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and Louisville 33 per cent. 
dianapolis, 53°8 per cent. 


The heaviest loss has been at In- 


























CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, December 24, have 
been $1,441,944,220, against $1,458,014,868 last week and 
$1,052,418,848 the corresponding week last year. The very 
heavy increase over last year is due in part to the fact that 
Christmas fell in the week of 1891 with which comparison is 


made. 










































CLEARINGS Week Ending December 24. 

Returns by Telegraph. 1892, 1891. Per Oent. 
eee €722,449,241 $484.1 10,947 a +49°2 
Boston...... ...... 94,483,217 61,975,866 +52°5 
Philadelphia ....... 68,726,398 46,234,378 +46°7 
Balti ditiiedaais 12,557,608 9,932,160 +26°4 
GR cease ececossecnse cccse 92,512,853 62,958,000 +466 

21,598,585 17,478,352 +23°6 

New Orleans ....... .....-...-. 13,867,102 9.152,431 +515 
Seven cities, 5 days ...... "$1,025,995,004 €692,442,134 +48°2 
Other cities, 5 days........... 168,948,273 115,416,211 +464 

Total all cities, 5 days....| $1,194,943,277 $807 ,458,345 +479 
All cities, 1 day............... 247,000 943 244,560,503 +10 

Total all cities for week $1,441,944,220 $1.052,418,848 +370 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearing being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

We give below our usual detailed figures for the previous 
week, covering the returns for the period ending with Sat- 
urday noon, Dec. 17, and the comparative totals in 1891. The 
total for the week is nearly one hundred and seven millions 
of dollars greater than that for the preceding week, of which 
one hundred millions is at New York. Speculative transac- 
tions on the New York Stock Exchange nave been greater 
than for the week ending Dec. 10 and .much ahead of the 
same week in 1891. Compared with the corresponding period 
of 1891 there is a gain of 19°4 per cent in the whole country 
and 15°5 per cent outside of New York, the increase at this 
city being 22°1 percent. In percentage of increase New Bed- 
ford leads this week with 62°2 per cent and is followed by 
Omaha, 56°1 per cent; Houston, 43°8; Washington, 38°8; 
Duluth, 38 ; Seattle, 37°5; Fort Worth, 37°4; Worcester, 34°2 
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Week Ending December 17. | peek Bnd’g Dec. 10. 
i692. 1891. P. Cent. 1892. _|P. Oont, 
tJ 3 | * 
New York.........s0+0++| 980,549,882) 728,988,627] 422.1) 789,915,487] 47-5 
es of — 
(Stocks.....+...hares.)| (2,268,349)! (1,470,000)] (4-53°6)| (1,943,484)| (+898 
(Cotton. ...00000%+ bales.)| (1,514,500) 41,700) |(4-136'0)| (2,021.200)|(4+263-9 
(Grain +++-Dushels,)| (16,787,025) (22,343,337) wrt! (12,663,212) (—60-3' 
(Petroleum........bbla.) (8,000 (150,000)] (—94°7)|  °(16;000)| (—94-9 
BOSTON .....-sseecseeeesees] 114,584,388 94,659,002] +421" 104,939,035 +04 
Providence. 7,444,400) 5,725,400] +-30°0, 7,024,300) +4179 
Hartford... 2,244,172 1,933, +16°0) 489,456) +380 
New Haven 1,613,430 1,360,221 18°6 1,773,523] 429-9 
Sprinatieid. 1,502,417 1,244,015 217 1,424,617 +52 
orcester.. 1,678,390 1,251,004 34°2 489.5 25°3 
Portiand.... P 1,556,117 1,281,253 1°5 1,467, 186 228 
Lowell.......+.++- coee see 712,509 60,594] —17°2} 1,089.243] 423-8 
New Bedford... ceses 599,775 467,620] +62°2 490.566) —41-+4 
Fall River* _ 1,086,085; ___tteeeeee ee | 1,244,751 a 
Total New England...) 141,955.598| 108,673,001] +214) 124,106,478) fjo-@ 
Philadelphia.........-.-| 78,482,567, 65,554,601] +419°7/ 72,655,882] 44944 
PIttSbUT..++.seeeeeeeee] 15 036.014) 14,492.493) 411-4] 15,633.513] 403-7 
Baltimore.......+++« © e0ee 16,549,965) 15,168,906) +11°L 16,026,148 4 
Buffalo......66 eesecseeese 4,341,401, 5,686,694 +75 9,612,070 8 
Washington.... -..0--+++ 2,454,840 1,769,040] +38°8 2, 91,180 59 
Rochester.........-- eeeee 1,815,418 1,415,332 245 15,292 268 
Syracuse.. 1,164,848 011,731 15°0 1,051,397 Tess 
Wilmington. 947.646 809,560) +171 8<7,770 +71 
Binghamton... ° 305,500) 29.400 +20 342,800) 4475 
Total Midd) 126,400,199/ 108,207,746) +165) 120,846,002) fig 
Chi 111,486,732 97,514,137 14°3) 115,850,064 
Cincinnati 14:576:300| 14c214'060| tee7| “1s's98.000| +293 
Milwaukee 8,971,276 7,171,002] 4-25°1 9,403,367 “0 
Detroit.... 7,519,699) 7,857,477 +22 7,719,812 16°4 
Cleveland. 6,504,084 5,301,105) +1271 6,018,622 +73 
Columbus... 3,695,500 3,714,700 —0°5 4,208,100] 44465 
Indianapolis.. 184.594 2,562,656) —53°s 1,362,115 rt 
Peoria....... 2,222,000 2,002,063 110 2,242,500 +48 
Grand Rapids... 1,169,771 906,248 291 1,091.096 14°8 
Decee ove 577,780 624.205] +10 2 539,000] Ling 
Saginaw.. ....... 396,892 342, +160 402,020) Lats 
Springfield, 0.*.. Te | rere oom 262,701 rin 
BRIGEF 0 6000086 sovserescce cosccoce| na vevees cessl __ bakanine ee 
Total Middle Western.) 155,605,828) 147,109,623) +116) 164,160,280) “iggy 
San Francisco.......+++.. 17,289,761 17,409,290 —)7| 16,661,620 +49 
2,269.415 1,902,674) 4-19°3 2,400,000 +6°1 
1,640,974 1,273,420] —177| 1,814.463) 416-0 
1,260,000 909,258 37°56 1,153,000 
eescecee 908,024 $24,270 10°2) 900.542 13°6 
Los Angeles... 1,466,603 1,655,572 —5'7 945,404 Tiss 
Great Falls 432,056 400,000 +80 308,884) 99-4 
Sioux Falls.. ‘ 200,000 170,000| +417°6 180,000} 420°0 
SpoKane*®.... ceccseceee oe LARIAT — cece cece > 1,224,597 pce 
EN”. cnccnacgessncores 693,708) os aeeeee 918.487 sce 
Total Pacific.........+« 25,456,832| 25,064,454 +16) 24,010,515)" 48 
Kansas City...........0+.| 11,257,860 9,381,030; +420°0| 11,426,753) +149 
Minneapolis.... ..++ +20: 9.760.255] 9,197,762 1) 11,276,061] +438 
St. Paul......... ned 6,595,287 6,253,378 3 5 6,442,141 
Oma’ anaes 7,076 004 4,634,223; +5671 5,961,637)  +415°9 
DONVEP......00+0 5,423,548] = 4,528,615] 4299) 5,186,773] "4.5°7 
Duluth.... 2,627,312 1,831,646 80) 2,400,000) 11°2 
st. Joseph.. 2,082,785 1,658,016 | 26°6 2,2u2,121 
ioux City.. 1,368,046 1,111,640) 231 1,378,456 26°0 
Des Moines 970 68y; 749,266 | “9 65 990,114 
Wichita. . 670.000 563,36) +30 552,087 
760,000 601,932) +4246 849,953 18°0 
381,882 396,398, —37 473,122) 14°9 
arr | Mines 55,603 fs 
Total Other Western...) 48,763,508) 44,791,412) “+1975| 40,446.168)” iT 
Bt. LOUIS.......ceeeeeeeee| 27,151,612) 24,810,632 '4| 28,209,932 4+4'5 
New Orleans........ 16,648,757! 13,426,141) +233) 16,871,527) 8 
Louisvillé......secees 8,308,903 6,295,339 +34°0 5,754,475) $353 
Galveston........ 4,397 080 4,669,427) +19 8) 4.279.671 56 
Memphis ......... 2666.851| 3,024,364] 5-2] 4,615,018 to 
Savan ore cose 2 273,128 2,695,898) —15°6 2.275445 —11'°3 
Houston.......+.++ 3,482,591) 2,422,672) +443) = 5,0, 122 ta 
Richmond....... 8,041,237 2,586,822) +174) 2,510,184) —5'3 
Nashville 2,171,470 1,773,770| _+-22°4| 2,498,469) 440°7 
Atlanta 1.779.589 1,767,559 +0 7| 1,7 4,u38| —§ 
Norfolk 1,153,719 1,144,258 +17) 1,084,075) —47°7 
Dallas.. 1,102,804! 989,301) +11 5) 111,955) +116 
Fort Worth. 756.963 550,790|  -+-47°4 744,077, 4+-40°3 
Waco. ....... 1,000,000 1,015,732 -L8 1,004,014 —l'1 
Birmingham... 479.099 492,841 —2%| 5b3.004 160 
CHattanoOge.... .+e.eeee 428.528 369,06¥ +8 9) 511,146 tas: 
Charleston®........60+000+ 1,320,008 = swanees - | 1,278,345 660 
Jacksonville* .....+. 040. 41,019 seers | noes] 414, 4! eee 
Total Southern........}- 77,002,021 67,048,046) +148) 79,405,407) 107 
| 
Totalall ..... eeesscoces /1,458,011,868 1,220,863,588 4+19°4) 1,351.755,706 +0°7 
Outside Hew York......| 568,164,966 491,874,001] +415°5| 661,840,.1¥| +130 
Montreal! ... ° 12,231,988 11,500,000 +64 14,450.2;3| +418°7 
Toronto ... w+] 7,575,637 7,028,065 +78 7,943.979| 413° 
Gal . és 026,788 1.154.019) —111 1,095,708 —84 
Gamilton ... <ol 812 644 805,043 +09 ¥71,773| +50°7 
Tota) Canada. ..-.. \—9i.e46..07 4a. 1) - 67) 4,761.68) +14 
* Not included in totals. 
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STATE AND CITY DEPARTMENT. 


See pages 1089, 1690, 109L and 1082ffor our State 
and City Department. 

Our readers will find in eur State and City Department to- 
day a notice of importance to holders of Virginia State bonds. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








THE FINANCIAL SITUATION. 


Senator McPherson has this week introduced into the 
Senate a resolution which proposes to confer upon the 
Secretary anthority to suspend purchases under the 
.1890 silver law, and he “has also given notice that he 
will call up the resolution immediately after the holiday 
recess. Quite a hopeful feeling prevails here that in 
this form these silver bullion purchases will soon be 
discontinued, but we do net know how good a founda- 
tion there is for the better feeling. We greatly pity 
the coming Secretary under the new administration, 
whoever he may be, unless before he takes office some 
plan is adopted to stop those purchases. He will enter 
upon his duties in the middle of the gold export period, 
with an empty Treasury, with disbursements fully equal- 
ing receipts, and with the currency difficulty becoming 
daily more embarrassing. We cannot see how any but 
a novice in finance or one who has no reputation to lose 
would elect to take the position. 

A rumor has prevailed the last two days that the 
Secretary was about to make a sale of bonds to our 
New York banks to replenish his gold reserve. It 
hardly needed official denial to assure the public there 
was no truth whatever in that statement. The pro- 
posal to borrow from banks of this city as a provision 
against an anticipated export of gold, is nonsense. 
Such a method of putting the boot on the other leg 
can never be done and has nothing to recommend it. 
The operation would simply aggravate the situation 
and not relieve it inthe least. If the Treasury needed 
gold to meet a domestic demand the banks could sup- 
ply it just as they did in the early days of the war. 
But against an export of gold the only absolute relief 
obtainable would be a sale of bonds for gold in Europe, 
and even in that case the purchaser would have to 
agree to keep them off the market or they would 
quickly float home and make a fresh demand for that 
metal. One other method for securing gold in driblets 
would be to go away from New York, into the country 
districts, from bank to bank, and sell a bond here and 
there and so pick up a supply sufficient to keep the 
gold reserve replenished for the time being. As Mr. 
Foster has only two more months in office, that is a 
possible and we should say a feasible resource for him. 

Our readers will find to-day on subsequent pages an 
article we have written on the money spasm which 
occurred Monday and Tuesday of this week and its re- 
lation to the gold export movement. On Monday cal! 
loans were made at 40 per cent, but the demand was 
satisfied before the closing hour, and then the rate fell 
to 6 per cent; Tuesday renewals were made at 10 per 
cent, then there was an advance by noon to 15 per cent, 
but later the rate gradually fell under liberal offerings, 
and near the close, when the demand had been 
supplied, there were transactions as low as 3 per 
cent. Since Tuesday the call rates have ranged 
from 7 to 4 per cent and the average for the 





week has been at least 10 per cent, renewals 
being made at that figure. The relief to the market 
came from larger payments by the Treasury and from 
foreign bankers through sterling loans. We are in- 
formed that the amount of these loans was much 
smallers than general report, and that would seem 
to be confirmed by the very brief effect they had on the 
foreign exchange market. We are told that maturing 
loans to the amount of about £500,000 were renewed 
and new sterling loans to probably an equal amount 
were made, so that the entire supply of new money 
from that source was about $2,500,000. 

As already said, call money, representing bankers’ 
balances, averaged for the week about 10 per cent, at 
which renewals were made, while banks and trust com- 
panies maintained 6 per cent as the minimum. Time 
contracts have been in good demand, but the supply 
has been very limited for the reason that lenders took 
advantage of the inquiry in the call loan branch of the 
market and employed their money there. The business 
done was on the basis of 6 per cent for all dates and on 
strictly first-class collateral. For commercial paper the 
market was comparatively dull, although some business 
was done at full rates by a few city and out-of-town 
banks. Early in the week it was noticed that the sup- 
ply was not pressing, indicating that merchants were 
in no urgent need of money, but later there was good 
evidence that fairly large amounts of paper would be 
offered if the demand should increase. Of course in 
the existing uncertain condition of the market for 
money, rates for paper are nominal at 6 to 7 per cent, 
without regard to class. The bank return for last week 
showed that five of the larger banks held $2,771,400 
out of the $5,445,225 surplus reserve reported by all 
the institutions. 

The political excitement at Paris is reported by cable 
to have been intense during the week, even, it is 
claimed, endangering the French Republic. Yester- 
day it was reported that there was a panic on the Paris 
Bourse. The aggressive course of the Government in 
leading the prosecution of the parties charged with 
bribery regardless of their social or political position 
seems to have met with favor in the Parliament, and it 
is said that this policy has defeated the purposes of the 
royalist intriguers. Nowhere in Europe have discount 
rates been affected by the commotion at Paris, notwith- 
standing correspondents of the London journals have 
from day to day been predicting the overthrow of the 
Republic. The cable reports sixty to ninety-day bank 
bills in London 12 per cent; at Paris the open mar- 
ket rate is 24 per cent, at Berlin it is 2} per cent 
and at Frankfort 3 per cent. According to our special 
cable the Bank of England lost £189,120 bullion 
during the week, holding at the close £24,569,024 ; 
this loss, as we are also advised by our correspondent, 
was due to the export of £21,000 to Russia, of £10,- 
000 to Chili, to the import of £110,000 from Brazil, 
£25,000 from Australia and £9,000 from elsewhere, 
aud to the shipment of £302,000 to the interior of 
Great Britain. The Bank of France reports an 


increase of £150,000 gold, and since the last return’ 


the Bank of Gernfany has gained about £216,000 of 
this metal. 

Foreign exchange Las been active this week, influ- 
enced almost entirely by the local rates for money. On 
Saturday the Bank of British North America reduced 
its rates half a cent, and on Monday Baring, Magoun 
& Co. reduced their rates. With these exceptions the 
market opened unchanged compared with the close of 
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the previous Friday. The stringency in money on Mon- 
- day caused the market to close weak, and it was also 
affected by the offerings of about £500,000 loan bills, as 
explained above. On Tuesday Brown Bros. reduced 
their rates soon after the opening to 4 854 for long 
and 4 88 for short. On Wednesday the market felt the 
effect of easier money, and it grew stronger during the 
day. Brown Bros. advanced their rates to 4 86 for long 
and 4 884 for short. Baring, Magoun & Co. reduced the 
short rate to 4 88; the Bank of British North America 
reduced both long and short half a cent, but later the 
rates were restored, and the Bank of Montreal lowered 
its rates half a cent. On Thursday Baring, Magoun 
& Co. advanced the short rate to 4 884, while yes- 
terday Brown Bros. & Co. and the Bank of Montreal 
advanced long to 4 864, the market closing firm at 4 864 
for sixty-day and 4 88} for sight. Rates for actual 
business were 4 85} to 4.86 for 60 day; 4 87% to 4 88 
for sight; 488} to 488} for cable tranfcrs; 
485 to 485} for prime and 4844 to 4847 for 
documentary commercial bills. The shipments of 
gold for the week were Heidelbach, Ickelheimer & Co., 
$1,200,000; Luzard Freres, $1,000,000; Kuhn, Loeb & 
Co., $700,000; Baring, Magoun & Co., $500,000, and 
Ladenburg, Thalmann & Co., %500,000, making 
$3,900,000, on Tuesday, and A. Belmont & Co. $500,- 
000 on Wednesday. ‘This total of $4,400,090 ended the 
exports for the week. Whether any gold will go on 
Tuesday of next week depends upon the condition of 
exchange and also upon the urgency of the case. As 
Monday is a holiday and as the steamers sail early on 
Tuesday, whatever gold is taken must be sent on board 
the steamer to-day. The Bureau of Statistics has this 
week issued the preliminary statement of the foreign 
trade of the United States for November. It will be 
noticed that compared with 1891 the figures are much 


less favoraole. 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following tables three ciphers (000) are in all cases omitted. 





— 1892, —_—_-—_--~ ———---1891. —-—-- 
Merchan- Exports. Imports. Excess. L£xvorts, Imports, Excess. 
Jan-Mar... 26.06 214,673 +53,933 232,321 205.915 +20 ,006 
April-June 210.517 217,055 —§,503 186,553 226,731 —40.168 
July-Sept.. 18%.157 221,676 —35,519 218,209 194,500 +23,709 
October.. . $37,855 79123 +8,712 102,877 G6535 4+36,041 
November. 97.722 73.220 +24,502 11 0.:08 GAB +44.213 
Total.... S087 $05,747 +45,159 830,574 755.873 491,701 
Gold, 
Jan.-Mar.. 1 3,063 6,153 +-6,699 9,894 2,573 +7216 
April-June 2.593 1,572 +86,934 60,566 7238 +59,838 
July-Sept.. 2451 213) +1,281 7189 9.876 —2,696 
October.... tof 3,118 — 2,634 810 1683/8 —16.0%5 
November 1, u $8 __ 2.577 —1,439 332 S871 —,489 
Tota! .. 6: $.6: 2 "'’ 3.910 +47,742 73332 35.J5L +39,551 
Silver. 
Jan.-Mar.. 7.316 3 303 +1,013 5.313 B.345 +1,98 
April-June 7A7z 4,893 42,671 4,359 12.993 +1,461 
July-Sept.. 9,638 5.53) + 3,483 TB 4,148 +°2,197 
October.... 34597 3495 +12 3.231 2124 +818 
November. 4 B34 __ %. 721 +2, 113 __ 4,619 2. 193 442.412 
Total .... $2,199 "79,902 + 12,297 24, 858 16, liz +5,746 





+ Excess of exports. — Excess of imports. 
We subjoin the totals for merchandise, gold and sil- 


ver for the eleven months for six years. 


























MERCHANDISE. | GOLD. | SILVER. 
Eleven aaa in 
sone | { Excess | Dxcom 
M08. | poports.}Imports.| of BR | pore of | =. ooh. lof Bx 
Baports) — *| Exports! " A ports 
s | 8 a PD 


1892. 850,97 |/NO5.747) 4 45,150 63. pot 15,910) 47,742 32,199 19,902! 12,297 
1891./835 674'758.873| 91,701) 7883238. 951 39.561 /24.868 16,112) %.746 
1890.75» ,05| 762,595) *3,546 23.451 14,197) 9,234 23,705, 20,541) 3,164 
1889.|7 40.205 '7 10.624 19.581 50.621'10,700| 39,921/36,872| 17,602 19.210 
188S.|606.003 664,827 *5%,824 26.501/ 10,054) 16,747 26,161) 13.961, 1:2,200 
ISN.) 6 12,071 646.707.414.636 8.778 43,084) *34.306'24.000| 45.276) 3,724 


~ Excess of imports. 
The foregoing shows that imports continue large, being 
$8,329,000 more than in November 1891, while the 
exports coutiaue comparatively small, being $12,382,000 

















As everyone knows, new railroad construction in the 
United States during the current year has been on a@ 
comparatively small scale. Some figures which the 
Railway Age of Chicago has prepared are fully con- 
firmatory of prevailing belief on that point. Neither 
the conditions affecting railroad operations nor the 
general economic conditions of the country, were favora- 
ble to the construction of a large amount of new mileage. 
The Age finds that 4,062 miles of new track were laid 
in the twelve months; the year has not yet quite closed, 
but probably in the week which still remains further ad- 
ditions will be slight. If we put the total for the full 
twelve months at 4,100 miles, this will compare with 
about 4,500 miles in 1891, about 5,700 miles in 1890 
and 1889, 7,000 miles in 1883, and about 13,000 miles 
in 1887, which latter year showed the maximum yearly 
addition in the history of the country. There 
has really been but one year since the resump- 
tion of specie payments in 1879—namely the 
year 1885—when the amount of new construction was 
materially below that for the present year. Nor do 
present indications favor any great activity in railroad 
building during the coming twelve months. ‘The in- 
ducement to build new roads even in the newer sec 
tions of the country appear to be slight, and besides 
there is little opportunity to negotiate bonds to pro- 
vide the means. Inonly seven States did the total of 
new track laid in 1892 reach or exceed 200 miles, ac- 
cording to the records of the Age. Washington leads 
with 420 miles, Pennsylvania shows 257 milvs, New 
York 236 miles, Michigan 220 miles, Texas 211 miles, 
West Virginia 204 miles, and Minnesota 200 miles. 

As the subject of railroad ‘‘pooling” is now attracting 
a great deal of attention by reason of Senator Cullom’s 
proposed amendment removing the prohibition against 
agreements of that kind contained in the present 
law, some remarks which Presideut Palmer of the 
Rio Grande Western makes in the annual report 
of that company, submitted this week, possess 
interest. After referring to the unsatisfactory 
condition of rates, Gen. Palmer goes on to state that 
the experience of his line, as well as all its connections 
and neighbors, during the past year, is more than ever 
convincing that if the people really wish to secure the 
objects sought by the passage of the Inter-State Law, 
the law should be amended so as to authorize some 
form of agreement for the distribution of traffic 
among the roads. ‘The present system, he says, 
directly promotes the discrimination between 
shippers which the law was intended to prevent. It 
favors the restless and bargaining trader, and the 
unscrupulous or reckless railway and its traffic 
officials, at the expense of the fair-minded shipper and 
honest railway official who aim to comply with the 
provisions of the law. It encourages and has in- 
creased the secret cutting of rates, to meet the competi- 
tion of which honest lines are unable as before to make 
open reduction, for fear of the injurious effect upon 
their local traffic. ‘‘ If those charged with the execu- 
tion of the law ever expect to get any evidence against 
an offending line, and the favored shipper with whom 
it colludes, it is not likely to be through the testimony 
of either of these parties and will certainly not be in 
writing, a8 no scrap of written engagement passes 
in such negotiations.” As is well known, the Inter- 
State Commerce Commission recently sent out circu- 
lars seeking expressions of opinion as to the wisdom 
of permitting pooling agreements, The Commission 





less than in the same month a year ago. 





this week submitted its annual repoft to Congress, and 
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tho position which they take in that document is found 
in the following quotation—‘‘ The attempt to secure the 
public from discrimination, extortion, favoritism, un- 
due preference, and to secure to every citizen just and 
reasonable rates, and equal and exact treatment in all 
transportation matters, is the very essence, spirit and 
purpose of the law, and it would be vain to protect 
carriers from competitive attacks upon each other if 
the general public cannot be protected from the greater 
evils above enumerated.” Probably the only reply 
necessary to this criticism is that through the legal 
establishment of pooling it is hoped to remove such 
evils, or at least to make them less likely. 

The cold weather of the last few days is expected to 
have a good effect on the condition of the anthracite 
coal trade. The Bureau of Anthracite Coal Statistics 
at Philadelphia has issued its statement for November, 
and it shows that though production as compared with 
the corresponding month last year was restricted 357,- 
847 tons, yet tidewater stocks further slightly in- 
creased during the month—in amount 51,890 tons. It 
is only proper to state, however, that the production 
last year had been very large, exceeding that for No- 
vember 1890 by 626,070 tons. In the following we 
compare stocks and production for the last three years. 























November. January 1 to November 30. 
Anthracite Coal. | l 
| 1892, 1891. 1890. 1892. 1891. 1890, 
Btock beginning.. Tons. Tons. | Tons. Tons. Tons. Tons. 
ef period ....... | 680,563 635,446 632,498 754,432 535,652] 1,026,107 
Production ........ 3,769, 710 4,127,557 3,6 561,487 38,297,230 36, 860, 364} 32,78! 789, 966 





Totai supply ... 4,450,273 ‘4. 763 005 3 “4 133, 985 39,051,671 37. 
8t’k end of period) 732,45: 637 846 608,479 732, 453 


37 717 ,820' 4, 4,125. 15 97 8.5 525,506 38, 319, 218 36, 758, 170 33, 207, 594 






Disposed of... 

Allowing for the changes in tidewater stocks, it will 
be seen the amount of coal apparently disposed of in 
November 1892 was 407,337 tons less than in Novem- 
ber 1891. But the same remark applies here as in the 
case of production, namely that the amount last year 
was exceptionally large. As compared with 1890 there 
is an increase of nearly 200,000 tons, and as compared 
with 1889 an increase of over 400,000 tons for the 
month. For the year to date the quantity apparently 
disposed of (interior stocks being of course disre- 
garded, since there is no information concerning them) 
in 1892 is 38,319,218 tons, against 36,758,170 tons in 
1891, 33,207,594 tons in 1890, and 32,552,797 tons in 
1889. 

Bullion holdings of European banks. 


December 24, 1891. 








December 22, 1892. 








Bank of inieaasigntiiemmpamen 
Gold. Silver. Total. Gold. | Silver. Totai. 
& | £ £ £ } & £ 
England......., 24,509,024 .......... 24,55.024/ 23,199,109 ..........| 23,199.109 
France........ 68,175,806 51,010,614/119,219,420) 53,827,000 |50,322,000 104,149,000 
Germany*.... 32,697,750! 10,899,250) 43,597,000) 34,677,759 |11,659,250, 46,237,000 


6,463,000 | 16,662,000 22,125,000 


Aust.-Hung’y 10,555,000 16,821,00| 27,376,000 
8,482 2,000) 6,449,000 9,881,000 





Netherlands... 3,170,000) 7,089,000} 10,259,000 
Nat.Belgium* 3,065,333) 1,552,667 £,698.000| 2,789,333) 1,394,667 4,183,000 
Spain.......... 7,611,000! 5,260,000) 12,871, 000) 6,245,000 4,017,090 10,262,000 


Tot. this week 149. 846, I 642,531|242, 489, a 633,192|90,403,917 220,037,109 
Tot. prev. wk 149.886.856!92.467.689/242.254.485 131.078,394|90.000,750 221,169,134 

* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as those banks make no distinction in their weekly returne, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NorTsE.—We receivethe foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 
igsued nearest to that date—that is, the latest reported figures. 


The following gives the week’s movements of money 
to and from the interior ~ the New York banks. 





























Week Bnding Lecember 23, 1892. by | Shipped by | Net Inversor 
N.Y. Banks.|N. FP. Banxs. Movement. 
Ge ncccasnccccsncescccceseccocss S, 949.000 “$2. 505,000' Gain.$1,444,000 
Gold. 620.000 1,100,0u0/Loss. 480,000 
Total gold and legal teuders ...| $4,569,000| $3,605,000/Gain. $964,000 

















With the Sub-Treasury operations and gold exports, | 


the result is as follows. 





Into Out of Net Ohangein 
Banks. Banks. + Bank Hoidings. 


Banks’ interior movement, as above) #4,569,000| $3,605,000 Gain. $964,000 
Sub-Treas. oper. and gold exports...) 22,100,000) 24,300,000'Loss. 2,200,000 


_..1826.689,000!$27.905,000! Loss.#1,236,000 


Week Ending December 23, 1892. 

















Total gold and 'egal tenders. 











GOLD EXPORTS CREATE “UNEASINESS” 
EVERYWHERE BUT IN OFFICIAL 
CIRCLES. 


The spasm in money this week has been the con- 
spicuous event. Forty per cent for call loans in Wall 
Street, a very considerable decline in the more specula- 
tive securities dealt in there and some decline in nearly 
the whole list, the demoralization of the foreign 
exchange market concurrently with an export of 
$1,400,000 of gold—these are the chief outlying facts 
indicative of the situation and of the trial the Street. 
has had to endure. 

So far as the flurry in money is concerned we need 
hardly say it came as a surprise; the almost semi-panic 
which followed shows that. Such occasions always do 
come as a surprise and we presume they always would 
even if their recurrence should assume the regularity 
of a national holiday. Indeed whoever knew a 
Christmas and a New Year without one or both being 
signalized by a spasm in money. Perhaps some one 
may suggest that the term of activity a year ago was 
quite unimportant ani did not come until after the 
first of January. That is true, but the season was 
so singular in that respect as to cause remark 
everywhere. The fact is we have a flurry at about 
the same period of every twelve months very simi- 
lar to that we have had this week, only in 1892 
it has come a little earlier and has been more 
severe. An early development we ought all to have 
expected ; for at a time when pessimistic views pre- 
vail, growing out of that most disturbing of all causes, 
an uncertainty in our standard of values, capital is so 
apprehensive as to take alarm quickly. Hence when 
gold began to go out in good round lots and that too just 
when we were nearing the usual time for active money, 
it was no marvel at all that the active-money period 
anticipated itself. The same conditions too account 
for its added severity. 

But a critical friend says ‘‘ the trouble was only pre- 
cipitated by the banks discriminating against * the 
industrials, and we do not think they ought to have 
done so after encouraging operators to buy them by 
loaning on them all summer.” Let us see how that is. 
Does our critic mean that the banks should never loan 
on anything but prime securities ? If that is his idea, 
we might perhaps, as the editor of a conservative paper, 
agree with him. And yet are there not two classes 
that would suffer materially if such a rule prevailed, 
the stockholders and impecanious borrowers? With- 
out wishing to express any judgment on the action of 
bank officers as to whether or not there was this week 
in individual cases a needless or wrong use of power, it 
seems to us that a person when he negotiates a loan and 
has a second or third class security to offer is greatly to 
blame if he does not consider the chances. Why does 
any one prefer to buy such properties if not because 
there is the possibility ofa much larger profit? And if 
the venture holds out the hope of a larger profit, does 
not the larger profit necessarily involve larger risks ? If 
that be true those risks are just such as have beset that 
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class of securities ani from which those securities have 
suffered this week. We affirm no new or unfamiliar 
doctrine when we say that in time of discredit the col- 
lateral first to be thrown out is the one about which 
the stability is most in doubt. That isso not because 
a bank officer so wills it, but because of the 
nature of the article and the nature of capital. 
On the other hand, when money is easy, and more par- 
ticularly when it is a drug, as during the past summer, 
almost anything passes without scrutiny. 

Still another critic thinks there is no cause for alarm 
—‘‘that this whole affair was engineered by banks 
and speculators.” No doubt speculators always have 
much to do in aggravating a crisis, yet no one needs to 
be told that they would in this case have been power- 
less had not the conditions already referred to favored 
their plans. There certainly is no need for alarm if 
alarm is to be felt only when our currency has reached 
the point of immediate collapse. Those passengers on 
that railroad train under full headway approaching a 
broken trestle would have no cause for alarm if they 
knew that the engineer would stop in time to prevent 
the wreck; but not knowing that, would their fear 
wait until the leap into the chasm? Just so is it now 
with reference to our currency condition. There is 
alarm, and there is cause for it; and it only reflects on 
one’s intelligence to deny that there is. We are heed- 
less] y rushing on in a course which if continued will in 
the end (‘‘ the end ” expressing that the date is uncer- 
tain) be destructive of all values in this country. That 
being au admitted fact, and it being a fact likewise 
that all Europe is asserting daily that the change is 
imminent, and acting on that belief by sending home 
our securities for redemption, while furthermore even 
the South American republics are illustrating their 
sense of the danger which threatens by endorsing their 
drafts on our markets “no silver taken”—with such 
evidences of distrust all about us and in the very air, 
and with the expedient that is producing it still in 
active operation, it would be marvelous indeed if alarm 
was not easily excited and if credit did not partake ofa 
kind of morbid irritability. 

Yet we are told from Washington—that is to say 
all the daily joarnals print the statement and so we 
accept the report as correct—that the financial heads 
of the Government have no fear and think there is no 
cause for any. Secretary Foster states (referring to the 
gold exports) that ‘‘ if it were not forthe scare * * 
**it would not be such a bad thing after all. The 
** balance of trade is in our favor at the rate of $20,000,- 
“000 a month and the gold will certainly find its way 
“‘back here. * * We have nearly $600,000,000 in the 
“United States. If $200,000,000 were to go out, it 
‘“‘ would result inthe reduction of our public debt to 
‘* that extent with the accompanying saving of interest 
‘fon that amount. Iamnotatall uneasy regarding the 
“* situation.” Since Mr. Foster affirms that he is not 
‘* at all uneasy,” while almost every one else in the 
commercial world appears to be extremely “‘ uneasy,” it 
behooves the Secretary to have substantial reasons for 
his singularity. Very fortunately he does not leave us 
in the dark on this point—very fortunately we say, 
because his views if sound are highly important at this 
juncture, but if not sound are misleading and may be 
very harmful; so it becomes desirable to carefully 
scrutinize the opinion of so important an official. 

By way of citing one source of special gratification the 
Secretary tells us that it is not a bad thing to export 
' two hundred millions of gold, because ir doing so we 





pay two hundred millions of debt. What does that 
signify ? Here is a large country, much of it unsettled 
and unimproved, rich beyond compare in undeveloped 
resources. We want railroads and turnpikes to get our 


stuff to market; we want to put mortgages on our 


farms to buy farm tools and build cotton presses,. 
granaries and dwellings; we need money for machinery 
and for working capital to dig in and open up the 
mountains and the valleys, which are so rich in 
metals, and to draw out of them the gold and the silver 
and the lead and the copper and the iron which lie 
buried there to-day; we need to enlarge and to multiply 
our manufacturing establishments in so many parts of 
the land, industries nearly everywhere, and especially 
in our newer sections, wanting capital and languish- 
ing for the lack of it. Indeed it may be said without 
exaggeration that America has everything the earth in 
any part of the world contains or can produce, and it 
has the energy, the ingenuity and the men able and 
desiring to do the work required, so that the only thing 
it needs in a commercial way is capital. 

Now, in the face of this universal want Mr. Foster 
tells the country that he does not see what harm our 
people suffer if instead of getting foreign capital 
year after year as in the past, we lose two hundred 
millions this year and hundreds of millions other years, 
so long as it goes to pay our foreign debts. These 
debts, remember, are contracted for loans made to us 
at very low rates of interest, and if we could continue 
to have the use of that capital we could make in its 
employment many times the interest we are paying, jast 
as we have done heretofore, and so keep all our indus- 
tries active, all our people employed, and rapidly 
add to our accumulated wealth. Sappose that about 
the time when our Western farmers were getting 
their ground ready for planting this coming spring 
Washington officials should visit them and tell the 
farmers that the way for them to secure large creps 
and make money in 1893 was to sell their seed 
grain, their mowers, their reapers, and all their tools, 
and pay the proceeds towards decreasing their mort- 
gages—would such advice be prudent or even sensible ? 
And yet it virtually is the country’s seed grain, the 
country’s tools, the bases of our industries, that are 
represented and leaving usin these hundreds of mil- 
lions of gold. Is it possible even in this view for any 
one to watch this outflow and not feel ‘‘uneasy ?” 

But this result—the mere loss of capital occasioned 
by gold exports—has of course become of compara- 
tively little importance when placed by the side of the 
growing currency danger, of which these exports are 
an evidence and a warning. The means the Secretary 
takes to relieve himself of anxiety because of the 
increased currency embarrassment are not new but 
bold. It will be noticed that he relies chiefly upon the 
fact that the Mint Bureau reports, as he says, nearly 
$600,000,000 of gold in the country, and hence 
it is that if $200,000,000 were exported this year 
it would cause him no ‘“‘uneasiness.” We cannot see 
what this $600,000,000 has to do with the exports. 
Even granting that it existed in the country—which is 
questionable, as no one has ever been able to make a 
satisfactory ‘“‘guess” as to where nearly one-third of it is 
—the amount in the Treasury and the amount in the 
New York banks, as everybody knows, make up sub- 
stantially the whole stock out of which withdrawals for 
shipment must be taken. Let us assume that the 
Treasury held last Saturday, over and above the 100 
millions reserve, $24,000,000 of gold, and that the New 
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York banks (according to last Saturday’s report) held 
of specie $76,995,500. Hence if all the “‘specie” the 
banks reported was gold and none of it silver, there was 
all told in these two depositaries about 100 million dollars 
of gold available for export, if every dollar of it could 


! 


be taken; or about, say, 200 millionsif the whole currency , 


reserve could be used up in the operation. Those facts 
‘‘aneasiness” a finance officer whose duty it is to keep 
silver and gold in this country at a parity. 

There is still another fact that the Secretary states 
as a source of his confidence. He says that ‘the bal- 
ance of trade is in our favor at the rate of $20,000,000 
a month, and the gold will certainly find its way back 
here.” To draw any correct inference from our trade 
balance it is ezsential to take the figures for more than 
one month. It is true that in November, according to 
the report made public by the Bureau of Statistics this 
week, the merchandise balance in favor of the United 
States was about 244 million dollars. Yet to appreci- 
ate the relative importance of that fact, it should be 
borne in mind (1) that November and D-ecewnber usually 
afford the best balance of the whole twelve 
mentis. and (2) that this year’s balance in 
November was only half what it was in the 
same month list year. Even that statement 
fails to disclose the actual character of th's year’s trade. 
The truth is our trade in the last half of 1892 has been 
very unfavorable, the most unfavorable for many a 
year. It is well known that our new crops begin to be 
marketed in August and that the exports begin to be 
free in September, and continue large during the next 
four or five months. This year, however, the three 
months from July to September were exceptionally 
poer, the merchandise balance for that three months 
standing $35,519,000 net against the United States. 
But assuming that all foreign indebtedness was settled 
down to the first of September, the inquiry arises as to 
the trade ba'ance during the ordinarily good months 
since that date. The following presents the actual and 
comparative situation for four years. 














1892, 1891. 1390. 1889. 
Exports,= 3 $ $ $ 
September........ 62,903,483 82,854,085 68,693,137 64,996,083 
OetSdDE. 2.060 cccve £7,865,103 102,877,243 98,523,616 97,828,446 
November........ 97,721,545 110,103,537 88,988,647 93,713,826 
Total 3 months..248,495,131L 295,834,865 256,010,430 256,538,355 
iImporis,— a $ $ $ 
September......... 72,933,408 61,594,737 75,939,742 53,685,848 
GE india scnse 79.122,762 65,836,259 72,550,279 68,749,155 
November ........ 73,220,169 61,899,597 64,218,073 58,994,784 
Total 3 months..225,276,339 193,231,503 212,708,099 181,429,787 


Excess Exports $ $ $ $ 
3 months........ 23,213,792 102,603,362 43,352,331 75,102,568 

From the foregoing we see that the total ef favor- 
able balance for these three important months of the 
year was only $23,218,792 in 1892 against $102,693,3 
in 1591 and $43,302,331 in 1890 and $75,108,568 in 
1889. ‘That is to say, 1892 shows a much smaller net 
balance than either of the other years named. Further- 
more, it isa fact that we have not had so small a fay- 
orable balance as in 1892 for the same three months of 
any vear since specie payments were established. If 
there iz any satisfaction to be drawn out of that con- 
dition of our trade we fail to discover it. 

Bat it is extremely trying to follow remarks with 
reference to so serious a situation which apparently 
are made with so little regard to the facts. We need 
Lot continue the discussion further, for it cannot be 
tnat such opinions will have any appreciable weight or 
influence in delaying the repeal of the law which is so 
materially disturbing all industrial interests. 
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THE VANDERBILT STATEMENTS. 

The statements of the Vanderbilt roads submitted 
this week may be said to reflect accurately the existing 
railroad situation. Both the Lake Shore and the 
Michigan Central have evidently done a larger business 
than ever before, and their gross earnings in showing a 


do not seem to be of a character to wholly free from , substantial increase over those of the year preceding 


which had never previously been exceeded, afford 
ample testimony to the fact. But the net results are 
disappointing. The additional business and revenue 
have yielded no addition to the net earnings. On the 
contrary, these net earnings record for each road a 
small falling off. It follows, therefore, as a matter of 
course, that there has been no change in the dividends 
of any of the roads, the Lake Shore declaring the regu- 
lar 3 per cent semi-annual, the Michigav Central 2 per 
cent semi-annual with 1} per cent extra, the same as 
last year, and the Canada Soathern 1} per cent semi- 
anoual with one-half per cent extra. 

The feature of heavy expenses has been noted in 
previous years, but attracts renewed atteution by 
reascn of itasteady continuance. Onthe Like Shore 
gross earnings in the late year increased $1,018,614, 
but expenses increased still more, or $1,187,325; on 
the Michigan Centra!, with an increase of $637,000 in 
gross earnings, expenses have risen $771,000. Hence 
on the two roads combined we find that a gain of 
$1,655,000 in gross receipts has been attended by an 
augmentation of nearly two million dollars in expenses 
and consequently a diminution of nearly a third of a 
million dollars in net earnings. Of course expenses 
include heavy outlays for improvements, betterments 
and additions ; in the Lake Shore case we are specific- 
ally told that $1,015,000 was spent in that way, but 
in the previous year the improvement outlays were 
reported even larger, and hence as between these two 
years that item can hardly be considered as explaining 
the further enlargement of the operating cost. For be 
it noted that expenses and taxes on the Lake Shore in 
1892 (including the improvement expenditures) reached 
70:47 per cent of the gross receipts, a ratio larger than 
in any other year since 1875; while for the Michigan 
C-ntral the percentage of expenses and taxes for 1892 
is as much as 75°18 percent. If we go back to 1880 
it is seen that in the twelve years since then gross earn- 
ings of the Lake Shore have risen from $18,749,461 to 
$22,450,000 while net earnings have actualiy dropped 
(in part we may presume, but only in part, as the re- 
sult of the improvement expenditures) from $8,331,- 
356 to $6,630,000. That is to say, with an addition of 
only 20 per cent to the total of gross earnings, the 
total of expenses has risen nearly 54 million dollars, 
or over 50 per cent. The Michigan Central between 
1880 and 1892 has increased gross earnings from $12,- 
791,423 to $15,800,000, but suffered a decrease in net 
earnings from $4,576,336 to $3,921,000. 

These facts have special interest in connection with 
the analysis which we make in another article to-day 
of the capital expenditures of the Pennsylvania, and 
the results therefrom. They afford further evidence 
(besides that given in the article in question) that the 
experience of the Pennsylvania in showing smaller net 
results than could be wished, is by no means excep- 
tional, but simply an outcome of the prevailing 
situation. The roads are obliged to do business at 
steadily declining rates; nor can this decline be 
ascribed altogether, or even chiefly, to cut rates, 
though in the late year deviations from agreed tariff 
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schedules were not entirely absent. An element in the 
decline in rates is the intensity of competition, and 
bearing on this it is to be remembered that roads like 
the Lake Shore and the Michigan Central, running 
between Buffalo and Chicago, have not only rail com- 
petition to meet, but likewise Lake competition, which 
latter is each year becoming more aggressive, and is 
also each year being conducted under more favorable 
conditions for rendering quick and cheap carriage. 
While the roads are thus forced to work at reduced 
compensation, the public is at the same time demand- 
ing increased accommodations and better service, which 
of course add tothe cost of operating, and then too 
the labor cost is higher in many instances. Nor should 
the fact be overlooked that the increase in traffic is 
chiefly in the lower classes of freight—those paying 
the poorest rates. 

Fortunately the Vanderbilt roads, like the Pennsyl- 
vania, have through good management been placed in 
condition to earn fair returns for their proprietors 
even under the unfavorable conditions ruling. The 
Lake Shore, while paying 6 per cent in 1892, earned 
6°61 per cent, and this after contributing over a mil- 
lion dullars, as we have seen, for additions and improve- 
ments. The policy of the Lake Shore in recent years 
has been to provide all capital outlays out of earnings, 
and nothing has been charged to construction or equip- 
ment account since 1883. The following furnishes a 
comparison of the yearly results back to 1870. 


LAKE SHORE & MICHIGAN SOUTIIERN’S INCOME. 





{ ; . 
Operating Net , Dividends per Share 








> Gross Fixed | 
aie Earnings.| 2@penses  farnings.| Charges. | — ee 
jone Taxes. Earned. | Paid. 
$ | 8 $ ee ae 
BP nccpecsnds 13,509,236] 8,368,821) 5,140,415) 1,828,807) 9 60 | 809 
14,898,449} 9,779,806, 5,118,643, 2,121,164, 8 37 8 00 
eee 17,699,935| 11,839,526, 5,890,409, 2,201,459) 8 55 | 8 00 
MIPB ss ssceses. 19,414,508) 13,746,598, 5,667,911 2,654,560 610 | 400 
a | 17,146,131| 11,152,371, 5,993,760) 3,008,193, 604 | 325 
_. See 14,434,19°| 10,631,501 3,902,698' 2,810,204 220 | 200 
en | 13,949,177| 9,574,836, 4,374,341, 2,759,989, 3 26 3 25 
ee 13,595,166} 8,963,966 4,541,193) 2,775,657, 3 57 2 00 
= ee oa OS | 13,979,76¢! 8,489,601, 5,493,165) 2,718,792, 5 61 4 00 
a OT ' 16,971,492) 8,934,524) 6,336,968, 2,754,988, 724 | 650 
a 18,749,461) 10,418,105, 8,331,356, 2,750,374) 1128 | 800 
nen TE | 17,971,391, 11,278,429) 6,692,962) 2,725,375, 802 | 800 
ey ' 18,225,639 11,057,807, 7,167,832 3,027,000, 8 37 8 00 
a | 18,518,656 11,001,854] 7,511,802! 3,498,806) 811 | 800 
oe ere 14,843,584) 9,133,522) 5,710,062) 3,720,670, 402 | 500 
Ee 14,133,506 9,287,537; 4,845,969, 3,867,456/ 1 96 sigs 
naa | 15,859,452; 9,731,622 6,127,833] 3,712,978, 4 88 2 00 
ee 18,710,963] 11,029, 798) 7,081,165) 3,649,645) 8 16 4 00 
oe | 18,029,627| 11,310,371) 6,719,256) 3,608,301! 6 29 5 00 
1889.......... 19,487,196] 12,847,451| 6,639,745, 3,423,460] 650 | 500 
ne 20,845,760) 14,220,481) 6,645,279 3,344,735, 667 | 600 
3OO1....00... | 21,431,387 14,632,676| 6,798,711 3,389,251) 6 95 | ¢00 
1893*......... | 22,450,000 15,820,000’ 6 630,000' _3,360,000' 6 61_) 6 (00 





*Partly estimated. 
It is worth noting that there is a sharp distinction 


between the character of the exhibits for the first and 
second halves of 1892. In the first six months, under the 
heavy freight movement from the crep3 of 1891, there 
was a large increase in gross earnings and also some in- 
crease in net earnings. In the last six months, under 
the smaller crops of 1892, and comparison being with 
heavy totals for last year, there was a falling off in both 
gross and net. In other words, in 1892 the whele gain 
in gross receipts was made in the first half of the year ; 
in 1891 more than the whole gain was made in the s¢ec- 
ond half. Below we giveacomparison of gross and net 
earnings for the September quarter and the December 
quarter, and for the two quarters combined, for five 
years. The figures for the September quarter are those 
furnished to the State Railroad Commissioners at Al- 
bany, those for the December quarter (in 1892) are our 
own compilation based on the company’s present esti- 
mate for the year. Here, too, the increase in expenses 
is a striking feature, for while in the six months of 





1888 $9,361,729 gross earnings yielded $3,677,803 not, 
for the six months of 1892 $11,771,344 gross — 
not quite so much net, or only $3,633,234. 














LAKE SHORE. 1892, 1891. 1890. 188), 1888, 
Quarter ending Sept. 39— $ g — 8 & 
Gross earoings............. 5,627,255 5,880,398 5,205,073 5,161,910 4,480,850 
Operating expenses*....... 3,903,132 4,006,896 3,499, 163 _ 8,058,987 2,811,172 
Net earnings. ......... 1,724,123 1,873,502 1,775,910 2,104,913 1,809,678 
Quarter ending Dec. 31— 
Gross earnings............. 6,144,089 6,000,941 5.676837 5,495,590 4,680,879 
Operating expenses*....... 4,234,978 3,752,591 3,525,857 3,591,316 2,872,754 
Net earnings .......... 1,909,111 "2,248,350 2,150,930 1,904,274 ay $08,125 
Hatf-year ending Dec. 31— 
Gross earnings............. 11,771,344 11,881,339 10,941,910 10,657,600 9,361,729 
Operating expenses*...... 8,138,110 7,759,487 _7,015,020 6,648,313 5,683 $26 
Net earnings........... 3, 633, 234 4, 121,852 8,926,899 4,099,187 3,677,803 


“* Not including taxes. 

In the case of the Michigan Central, 6°26 per cent 
was earned on the stock in 1892, the dividends deé- 
clared aggregating 54 percent. In the calendar year 
1891 the profit earned was 6°56 per cent. The follow- 
ing shows the yearly earnings back to 1878. 


COMBINED EARNINGS OF MICHIGAN CENTRAL AND CANADA SOUTHERN, 



































Gross | Operating Net. | Tntercat 
Years. ner a | Barnings. and Balance. 
and Taxe Rentals, 
f) | ' $ z g 

BETO. coccsccseccesosecsces 9,472,631) 6,437,497; 3,035,184) 2,003,297) 1,031,837 
MOTD. cccccsssccccscescesee 10,410,795 | 7,147,683) 3,263,112) 2,013,155) 1,249,957 
ERS 12,791,428) 8,215,092/ 4,570,336! 1,991,210] 2,582,196 
sb eccscceccvsscssccees 12,303,591; 9,404,443) 2,899,148) 2,871,551) 527,597 
“Sa | 12,457, '901| 9,268,906 3,189,085] 2,480,602, 708,488 
BEB cnsccncrcccccsseseses 14,009,767! 9,741,639) 4,268,128, 2,433, ‘416 1,834,712 
BEBE. cccccccccccsccsccsccs 11,659, ,072| 8,959,132) 2,699,945! 2,638,602 61,343 
a aa 10,707,394| 8,014,603) 2,692,701] 2,660,753 26,038 
BIDB cccccccccccecesecooes 12,295,828 | 8,404,679) $891,149] 2,576,085) 1,314,164 
FOBT cicccccccesscoccecoss | 14,164,490 9,675,246) 4,289,244) 2,535,930, 1,753,814 
Nahi sss siecanianinen | 13,770,523) 10,086,606} 3,683,917] 2,521,092) 1,162,825 
Pb sitccsasteveanctede 13,786,925, 9,895,158) 3 891,767) 2,512,527 1,379,210 
BD cntscisessscs, ebsnsrs 14,490,712, 10,731,7 3,758,958! 2,454,342) 1,301,626 
BBs 6 cccrcccscssccsenene 15,162,060 11,107,569! 4,055,391) 2,439,287, 1,616,164 
DOBBS, : cncsicrisrisicocses 15,800.000; 11,879.00) 3,921,000] 2,492,000' 1,519,000 








* Partly estimated. 

As regards the Canada Southern, in order to pay the 
3 per cent dividends (24 per cent regular and 4 extra), 
the accumulated income is drawn on to the extent of 
$22,000, the dividends calling for $450,000 and the 
year’s income being $428,000. Up to the present time 
the joint earnings of the Canada Southern and the Mich- 
igan Central have been divided on the basis of 33} per 
cent to the former and 66% per cent to the latter com- 
pany. Hereafter the Canada Southern is to have 40 
per cent on the first million of net and 334 per cent 
on any amount above a million. This addition to the 
company’s share of the earnings is equal to nearly 
one-half of one per cent per annum. 








CAPITAL INCREASE OF AMERICAN AND 
ENGLISH RAILWAYS. 


Public attention both in Europe and America has 
been recently directed to the continued increase in the 
capital account of the larger railways of the United 
States, and some exception taken thereto. We propose 
to investigate that subject, and to do it chiefly through 
an examination of the Pennsylvania Railroad, as it is 
the leading railway in this country, and now has stock 
outstanding to the amount of nearly $127,000,000, to- 
gether with a funded debt of some $77,000,000, making 
a total capital account of about $204,000,000. 

In 1881 the shares and bonds of the Pennsylvania 
Railroad Company were about $147,000,000, including 
the ten millions of collateral trust certificates, and 
seven millions of share capital which had been used in 
the purchase of the stock of the Philadelphia Wilming- 
ton & Baltimore Railroad. The increase since then 
represents the expenditure made for betterments and 
improvements upon the lines of the Pennsylvania Rail- 


road Company, and also for the promotion of branch 
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and tributary lines and the purchase and control of 
the securities of such branches and tributaries. 

It will therefore be seen that during the ten years 
-which have elapsed since 1881 there has been an aver- 
age annual expenditure of between five and six millions 
of dollars for the purposes heretofore named. This is 
so considerable a sum that it is not at all strange that 
criticism has been directed to the fact: first, that 
while these large expenditures have been made, the 
net earnings of the company have not increased in the 
game proportion; or, stated in another form, that these 
expenditures, which it is presumed have been made 
for the purpose of increasing the road’s traffic and en- 
abling it to be carried more cheaply and effectively, 
have not been reflected in a proportionate reduction of 
the operating expenses; and second, that while the 
investments in securities made by the Pennsylvania 
Railroad Company have increased from $80,000,000 in 
1881 to about $114,000,000 in 1891, the income there- 
from has not increased in the same proportion. 

These suggestions are so natural that they warrant a 
careful examination into the actual facts. First, as to 
the net earnings of the company, the figures show clearly 
that while the gross and net earnings per passenger per 
mile have varied but little in the ten years referred to, 
the gross earnings on freight per ton per mile have 
fallen from about 8 mills in 1881 to about 6 mills in 
1891, being a reduction of about twenty-five per cent, 
or on the mileage of the Pennsylvania Railroad divi- 
sion alone in 1891 an absolute reduction in revenue of 
nearly ten millions of dollars. The expenses seemed 
to have reached an exceptionally low figure even in 
1881, the cost per ton per mile on the Pennsylvania 
Railroad division then standing at 4% mills; but we 
find that in 1891 the cost per ton per mile had been 
reduced to 3°94 mills, being a further reduction of 
about ten per cent. It needs no argument to show 
that with a constant decrease in rates it is not possible 
to reduce expenses in the same proportion and maintain 
the safety and efficiency of a railway. 

It may be interesting, especially as a very large 
amount of the stock of the Pennsylvania Railroad 
Company is held in England, to compare its rates and 
cost per ton per mile with those of the leading English 
railways. Those not familiar with the figures will per’ 
haps be somewhat astonished to learn that on the lead- 
ing English roads the average rate per ton per mile is 
about two cents, or over three times as much as the 
average rates received on the Pennsylvania Railroad ; 
and they will no doubt be still further surprised to 
learn that while receiving rates three times those pre- 
vailing on the Pennsylvania Railroad the percentage 
of operating expenses on the English railways is not as 
much below that existing on the leading American 
railways as might be supposed. The official returns of 
the railroads of Great Britain for the year 1891 show 
that the cost of operation in that year was fifty-five 
per cent of the gross receipts, while the cost of oper- 
ating the Pennsylvania Railroad in that year was sixty- 
four percent. If the Pennsylvania Railroad Company 
had received the same rates per ton per mile that the 
English railways received, its percentage of operating 
expenses would not have been twenty-five per cent of 
its receipts. The mere statement of this fact is proof 
that while from the existence of conditions in this 
country which do not prevail in Great Britain the 
compensation received for moving traffic has steadily 
declined for a great many years past, the administra- 
tion of our railroads has not only been exceptionally 





efficient, as shown by the enormous increase in the 
movement of freight and passengers, but also excep- 
tionally economical. Between 1866 and 1891 the re- 
ceipts per ton per mile on the Pennsylvania Railroad 
Division have fallen from 22 8-10 mills to 6 5-100 mills. 
This has been mainly due to the constant competition 
which the railroads have had to meet from the trans- 
portation routes by canal, lake and river, and to the 
construction of rival lines, largely for speculative pur- 
poses and through sections of country where the lines 
already existing were more than able to take care of 
the traffic. 

These two elements have no existence in England, 
for the reason that in that country the railways prac- 
tically control the canals, there are no large lakes and 
rivers penetrating the country and forming a complete 
system of water transportation, and it is impossible to 
build a new railroad except at very high cost or even 
to obtain a charter except at enormous expense, and then 
only after having thoroughly satisfied Parliament that 
the existing railways do not properly provide for the 
traffic tributary to their lines. It certainly is greatly to 
the credit of American railway managers that in the face 
of competition which has reduced their rates to one- 
half, and in some cases to even one-third, of the figures 
prevailing twenty years ago, they have been able to 
hold their own and earn a fair profit for their share- 
holders. This has been accomplished largely by in- 
creasing the capacity of the freight-car and the power 
of the locomotive, and thus necessarily the load hauled 
per train, and by putting the road-bed in superb con- 
dition so as to ensure economy in maintenance and re- 
pairs. The fact that the average load per car has been 
increased on many roads from nine to sixteen tons, and 
the average load per train between sixty-six and 
seventy-five per cent, is the best proof that the man- 
agers of the American railways have been watchful of 
the interests of their shareholders, and have done 
everything in their power to earn a profit out of the 
prevailing low rates upon the capital invested from 
time to time. 

As the impression seems to prevail in some quarters 
that the expenditures for capital account upon the 
Pennsylvania Railroad have been abnormally large, it 
may be well to compare them with those on the leading 
English railways of the same class. We find on inves- 
tigation that the London & Southwestern, which con- 
trols 838 miles, has an outstanding capital of $165,- 
000,000 ; that the Great Northern, which controls 829 
miles, has a capital of $210,000,000; that the Lanca- 
shire & Yorkshire, with 523 miles, has $235,000,000 ; 
that the Great Eastern, with 1,104 miles, has $225,- 
000,000 ; that the North Eastern, with 1,612 miles, 
has $295,000,000 ; that the Great Western, which con- 
trols 2,481 miles, has $380,000,000 ; that the Midland 
Railroad, with 1,382 miles, has $470,000,000, and that 
the London & North Western, with 1,890 miles, has a 
capital of $520,000,000, whereas the Pennsylvania 
Railroad, with 2,573 miles in its immediate manage- 
ment, has but $204,000,000 of direct capital in the 
shape of stock and bonds, of which about 857,000,000 
represents investments in its western and other lines, 
not included in the above mileage. We find also that 
the Pennsylvania Railroad Company has pursued the 
same conservative policy practiced by the leading 
English railways in procuring the larger portion of its 
capital from its shareholders rather than through 
loans, as in the eight English railways to which we 
have referred the proportion received through the 
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issue of shares is from two-thirds to three-fourths of 
the entire amount, as against one-third to one-fourth 
received through loans and debenture stock. 

And now as to the investments in securities. It will 
be seen from the facts already stated that it had become 
an absolute necessity in order to earn fair dividends for 
the shareholders on the decreased profit per ton per mile, 
that the volume of the road’s tonnage should be largely 
and continuously increased. This of course could only 
be done, first, by stimulating the traffic of the country 
elready traversed by its main line, and, secondly, by 
building such new branches and tributaries as would 
develop new local territory and also secure for the 
company its share of competitive business. 

It was in the construction of these branches and 
tributaries that the investments in the securities held 
by the company were largely made. It is hardly nec- 
essary to assert that the rvads constructed through 
these advances must carry traffic at the prevailing rates, 
and consequently while earning a fair interest upon 
their cost no one could expect them to show better re- 
sults than the parent line. But the truth is that the 
investments of the company in 1891 earned about 4} 
per cent as against 4 per cent in 1881. 

The fact that the annual income from these securi- 
ties stands at about 4 per cent, which is the rate at 
which the Pennsylvania Railroad Company borrows 
money upon its bonds, and the additional fact that the 
ton mileage of the company has increased from twenty- 
six hundred millions in 1881 to about five thousand 
millions in 1891, would seem to furnish the best evi- 
dence that the investments have been wise and that the 
policy pursued has been the proper one for the interests 
of the shareholders. 

If the policy referred to had not been pursued, as its 
territory has constantly been invaded by other systems 
which have penetrated into the coke and bituminous 
coal districts that furnish so large a portion of its traffic, 
and also reached the large commercial and manufactur- 
ing centres of Pennsylvania, the road would inevitably 
have been deprived of a portion of the traffic thereto- 
fore exclusively enjoyed by it, without the compensa- 
ting advantage of the new tonnage secured by the con- 
struction of these branches and tributaries. And it 
needs but little figuring to show what the financial re- 
sults would have been of carrying the tonnage of 1881 
at the rates of 1891. 

Upon comparing the Pennsylvania Railroad with its 
main trunk-line competitors, we find that the New 
York Central, which increased its mileage (chiefly by 
the absorption of the West Shore) about forty per cent 
in the ten years between 1880 and 1890, and its gross 
earnings not quite twelve per cent, shows a decrease in 
net earnings of over eighteen per cent, or more than 
$2,800,000. The Erie (not including the New York 
Pennsylvania & Ohio) which increased its mileage 
three per cent and its gross earnings seventeen per 
cent, shows a gain in net results of only a little over 
two percent. The Baltimore & Ohio, which added 
about twenty-two per cent to its mileage, shows thirty- 
three per cent gain in gross earnings, but a decrease of 
nearly seven per cent in net results. For the same 
period the Pennsylvania Railroad, with an increased 
mileage of thirty-three per cent, shows sixty per cent 
inerease in gross earnings and over twenty-seven per 
cent, or foyr and one-half millions of dollars, in net 
earnings. On comparing the tonnage of these lines it 
will be seen that while the tonnage of the New York 
Central has increased fifty-four per cent and that of 





the Erie eighty-seven per cent, the tonnage of the 
Pennsylvania road has increased 155 per cent, or from 
twenty-six to over sixty-six millions of tons, the aggre- 
gate in 1890 being four times as great as that of any 
one of its competitors, and about fifty per cent in ex- 
cess of their entire tonnage. As the increase in ton 
mileage has been only 116 per cent, it is clear that a 
large portion of the increased business has been due to 
the development of its local traffic. The passenger 
statistics also show a like increase, there being a gain 
of over twenty-seven millions of passengers on the 
Pennsylvania, and its volume of traffic being again in 
excess of the aggregate of its three competitors. 

Passing to an examination of the balance sheet of 
the Pennsylvania Railroad, it appears that the cost of 
road bed, equipment and real estate stood at the end of 
the year 1891 at about $102,000,000 and the securities 
held by the company at about $114,000,000, making a 
total of $216,000,000 of permanent assets. As against 
these assets the capital stock and permanent liabilities 
of the company stood at about $206,000,000, leaving a 
balance in favor of the company of about $10,000,000. 
The current assets footed up about $39,000,000, while 
the current liabilities stood at about $24,000,000, leay- 
ing a further balance of about $15,000,000 in favor of 
the company; so that even if the sums advanced to 
better the New Jersey lines (which furnish the New 
York terminal to the Pennsylvania Railroad system 
and the maintenance of which at the highest standard 
is vital to its prosperity) be thrown aside as of no value, 
there is still a surplus of some $17,000,000 over and 
above all liabilities. As we have already stated, the 
securities held by the corporation earn an annual in- 
terest which seems to fully justify the cost at which 
they are carried in general account. In reference to 
the road-bed, equipment and real estate, having 
regard to the exceilent condition of the same, 
there is no reason to think that these are not 
carried at a most conservative estimate upon the 
company’s books—probably being under rather than 
over valued in the marshalling of the assets. Altogether 
it must be evident to any one that the property has 
been ably and conservatively managed, and in this is 
typical of the wise administration which distinguishes 
the trunk line properties generally. 








RIO GRANDE WESTERN REPORT. 


Since the change in its gauge the Rio Grande West~ 
ern has become an important link in the trans-Conti« 
nental routes to the Pacific, and as a result of that cir~ 
cumstance its through business has very decidedly in- 
creased. ‘The local business has also been developed, 
the acquisition of certain branch roads being an im- 
portant aid in that direction, but im the late year the 
company failed of the full realization of the benefits 
expected in that way on account of dull trade in Utah 
and the fall in the price of silver, which materially re- 
stricted mining activity. 

In the amnual report, just submitted, President 
Palmer reviews the events and results of the year ina 
very interesting way. Referring to mining in the Tin- 
tic Range district, he states that instead of 80,000 tons 
of silver ore being produced in that district, as was the 
case last year, it is not expected that the present cal- 
endar year will show a yield of much over 30,000 tons. 
High wages and the low price of silver are said to ac- 
count chiefly for the falling off, as those conditions 
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have led several of the large mines to stop work ; and 
of course the decrease in the ore shipments also in- 
volved a decrease in the shipments of supplies into that 
district. Vice-President Dodge points out that several 
of the mines which have discontinued operations could 
make a profit at present prices, but that the owners 
prefer to stop producing until the price of silver is 
more definitely settled and the cost of supplies and 
wages reduced. 

It is worth noting that notwithstanding the reduced 
shipments from the range in question, the ore traffic of 
the Rio Grande Western in the late fiscal year aggre- 
gated 91,644 tons as against only 65,724 tons in the 
fiscal year preceding. And this no doubt reflects one 
of the advantages which the road has derived from the 
acquisition of the Tintic Range Railway, the increase 
in that item of traffic being the more noteworthy in 
view of the fact that the bituminous coal tonnage in 
1892 was only 178,243 tons against 225,325 tons in 
1891, the lumber and wood traffic 35,583 tons against 
40,428 tons, and cement, brick and lime 10,180 tons 
against 18,320 tons, the decrease in these classes of 
tonnage emphasizing the depression which prevailed. 

The Tintic Range road, for the forty miles from 
Springville to Eureka, has been operated since the 1st 
of January 1892, and it is gratifying to fiod that in the 
six months to June 30 the business of that portion of 
the road, notwithstanding the unfavorable mining con- 
ditions prevailing, yielded approximately $43,693 net to 
the Rio Grande Western. As the property was ac- 
quired without any increase in fixed or preferred stock 
charges (having been bought with an issue of common 
stock), this $43,693 represents an absolute addition to 
net earnings in that amount—and for only half a year: 
‘The Sevier Railway, running through an agricultural 
country aud 26 miles long, is another acquisition which 
has returned very profitable results. That road was 
operated the whole twelve months, and the Auditer 
estimutes that approximately the net revenue accruing 
for that period was $39,959. The property was paid 
for with $346,100 preferred stock, and deducting five 
per cent dividends on such issue of that stock there is 
left a profit of $22,654. 

Taking the entire tonnage of the Rio Grande 
Western, there has been an increase from 569,209 tons 
in 1891 to 632,288 tons in 1892. Analysis shows that 
the increase has come entirely from the through traffic 
and the busisess carried into and out of Utah. The 
strictly local toanage, for the reasons already mentioned, 
fell off from 393,454 to 369,942 tons, Thetonnage to 
and from Utah increased from 116,552 tons to 150,405 
tons, and the through tonnage from 59,203 to 111,941 
tons. The gain in this latter item came almost alto- 
gether from the trans-Continental business. It will 
be observed that the increase is almost 100 per cent (in 
the trans-Continental business it is over 100 percent); 
Vice-President Dodge states that this does not indicate 
that the aggregate amount of such business over the 
various through routes has been larger, but simply that 
the Rio Grande Western hauled a larger proportion of 
the amount than heretofore. In passengers there was 
an increase even in the local traffic, 195,879 such local 
passengers having been carried in 1892 against only 
154,972 in 1891, which goes to prove that the falling off 
in local freight must have been due to some special 
cause such as that mentioned. In through passengers 
there was an increase from 54,018 to 60,166, but in the 
number to and from points in Utah a trifling falling off 
—from 2v,613 to 19,805. 





One of the items of freight which show a very strik- 
ing expansion is sugar, the road having carried 38,031 
tons of that commodity (making it the fifth largest 
item of freight on the road) in the late year, against 
only 8,078 tons in the year preceding. This sugar ton- 
nage is said to have been carried chiefly from the Paci- 
fic, but in connection with the growth in that item of 
freight we may refer to the fact that President Palmer 
states that beet sugar works have been established on 
the main line of the road at Lehi, 29 miles this side of 
Salt Lake City, and that theze indicate the possibility 
of developing that industry in Utah on large scale, 
‘opening a new opportunity and market for the 
‘* farmers, and giving large local tonnage in coal and 
** other supplies over the railway.” 

Besides the depression in the mining industry, a fac- 
tor which operated against the best results in the late 
year was the cutting of rates which prevailed, espec- 
ially during the last six months and which now, accord- 
ing to General Palmer, is worse than for many years. 
The Western Traffic Association, he says, like the 
‘* Presidents’ Agreement” which preceded it, by oper- 
ating only as a restraint upon lines scrupulous to 
keep such engagements, proved to be the opportunity 
of their competitors. General Palmer makes a strong 
argument in favor of allowing the roads to enter into 
** pooling” arrangements and we refer to his remarks 
on that point more at length in our article on the 
Financial Situation on another page. The road real- 
ized an average of 1°71 cents per ton of freight 
per mile in the late year, as against 1°95 cents per ton 
per mile in the year preceding; only a part of this de- 
cline, however, can be attributed to the cutting of rates, 
since the increase in the proportion of through freight 
carried and the diminution in the amount of local 
freight would of itself serve to cause a decline in the 
average rate received. Net results were also affected 
by the inclusion in expenses of exceptionally heavy out- 
lays for maintenance of road and structures. The 
track and road bed, the report says. have been greatly 
improved during the year, and with the expenditure of 
a few thousand dollars in bl asting during the current 
year, the road, it is stated, will be second to none west 
of the Missouri River. All of the equipment, we are 
a'so told, is of the latest improved styles, ‘‘the best 
that could be procured,” and has been kept in good 
condition and repair. 

While these various circumstances have operated to 
make the exhibit less favorable than it otherwise would 
have been, yet gross earnings at $2,643,924 for 1892 
compare with only $2,346,130 for 1891, and net earn- 
ings at $975,589 compare with $896,053. In 1890 the 
gross had been only $1,622,234 and the net but $516,- 
716. Out of the $975,589 net for 1892, $644,139 was 
paid for charges, which left the profit for the stock 
$331,450. The 5 per cent dividends paid on the pre- 
ferred shares called for $312,399, and hence there was 
asurplus of $19,051 on the operations of the twelve 
months over and above all charges and the dividends 
on the preferred stock. Gen. Palmer states that had 
there been only the same outlay for maintenance of 
road and structures as in the previous year, the surplus 
would have been as much as $104,000. 

The balance sheet shows a small floating debt— 
$400,000 of bills payable. A statement is furnished 
which indicates that this represents expenditures for 
additions and improvements in excess of the capital 
provided by the issue of stock and bonds. The com- 
pany has $2,000,000 of 1st mortgage bonds in its treas- 
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ury, but it was not thought necessary to draw on that 
fund. Counting the bills payable, interest accrued and 
other current items, the total of all current liabilities 
June 30 1892 was $1,127,424, against which the com- 
pany held $932,180 of cash assets (including $246,231 
materials and supplies on hand) and the two million 
dollars bonds already mentioned, showing an excess of 
assets of $1,804,756. The company also has the right 
to issue an additional 1} million dollars of preferred 
stock. 





IMPORTS AND EXPORTS OF GOLD 
SILVER AT SAN FRANCISCO. 

The details of imports and exports of gold and silver 
through the port of San Francisco for November have been 
received this week from the Collector of Customs, and they 
are given below, together with the figures for preceding 
months of the calendar year 1892. Imports reached an ag- 
gregate of $1.940,956 in November, the amount of gold re- 
ceived being $1.¢04,3)9—almost wholly from Australia—and 
$336,627 silver irom Mexico, Central America, &c. There has 
been received during the eleven months a total of $4,933,181 
gold and ~ ht 675 silver, which compares with $7,877,540 
gold and $2,815,789 silver for 1891. The shipments of gold 
during November were $35,§81 coin and $280 bullion, all going 
to Honolulu, China, &c. The exports of silver have been 
$1,384,660 to China, Japan, &c. For the eleven months the ex- 
ports of gold have been $723,051, against $1,218,876 in 
1891 and $11,894,794 silver has been sent out, against $6,855,- 
421 in 1391, The exbidit for November and the eleven months 


is as follows: 
IMPORTS OF GOLD ANDSILVER AT SAN FRANCISCO. 


AND 






































GOLD, SILVER. 
MON HS. — — 
Orin, {Bullion Total. Coin. | Bullion, | Locus. 
1532. Sap get te ah ae  _ 
January... 76,458! 20,101 96,557) 19,925! 214,173! 234,098 
February 91,812) 2,505 114,317) 27,763, 217,479; 245,242 
March..... 56,513 1,076 119,533 19,087| 219,362! 238,449 
pee 88,551) 22,193 110,744 40,674) 206,633) 253, 327 
BE secccee ¢ 29 123,65% 54, "752 172,810; 227,562 
June ...... 133,915) Pee 165,24 165, 324 
GD cnasae 61,796 25,418] 163,855) 189,273 
August... § : aed 46,783) 179,927; 226,708 
September 952. 315 49, +27 1,032,242 59,126) 229, 403) 288,529 
October ...|1,467,309 42,441 1,509, 750 161,882) 160; 154, 322.036 
November. lt, 561,187 42,822 1,6u4,2 309)) 71, 511! 262,116 336,627 





Tor.11 mos! 1,508,876 364,305 4,933,181|| 535,921 2,191,754 2,727,675 









































EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
GOLD. | SILVER. 
MONTHS. —__—— —— —— 
Coin. | Buil’n| Totat. || Coin. | Bi silion. Total. 
| | 

1892. . : eT Ss $ $ 
January. . ‘ a 85, 307) 246,117 193, 000) 439,117 
February.. i 82/010 301,263! 46,000 347,263 
March..... re 43,542) 483 3267 | 106,500, 589,767 
April......) 22) 34,664 405,224) 47,500; 4: V2,724 
ee jal 6,823|| 334/995) 173/200] 5137105 
, ae sand 12,340)'1,611,97 4 218,700) 1,430,677 
P.......| 24,908 ....1 14,506)| 623,717) 265,901] 889,617 
August.... 670 89): 32|' 820, 324) 379,600) 1,199,924 
September $02) 140, 781) 1,270,503! 590,1 39] 1,860,653 
October... 140) 147,35 2,081, 647} 329,610) 2,391,287 
November. 280} 66,161) 1,135,860) 248. “800| 1,3804,66 
Tot.11 mos| 721,037! 2,014) 723, 0511! 9,294, ,804/2,603, 990) 11,898,794 














Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS.—The 
subjoined statement includes the transactions of the Stock 
Exchange Ciearing-House from Dec. 12 down to and includ- 
ing Friday, Dec. 23; also the aggregates | for May (from 17th to 
Bist), June, July, August, September, October and November. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS, 
—Shares, both sides.— -——— Balances, one side.——~ Sheets 











Cleared. Total Value. Shares, Value Shares, Cash.Clear’d, 
Month— q > 

pS See 4,731,600 256,200,000 445.009 22,501,500 298,309 2,190 
June...... 16.654,000  1,041,048,209 =: 1,598.750 94.566,700 1,433,071 5.835 
, oe 9,807,300 699,313 200 1,120 100 74,186,100 974,700 5.385 
August 13,498,489 977,583,000 1,657,400 107,385.900 1,401L..00 6.183 
Sept....... 18'857,-00 1,263,000,00) 2.053.890 —-128,663:500 1.697.508 6,252 
October... 20.726.300 1,358.733,000 2,325.8 )0 145,¢ WO 1,761.400 5BI2 
Novemb’ r 16,519,200 1,113,800,000 1,831,500 125,975,000 1,417,890 5,796 
Dee. 12..1,809,700 138,300,000 207,200 16.300,009 242,200 345 
13..1, 036. ‘0u0 76,100,000 1: 27/400 9,590,000 86,10) 317 
“ 24.. "Ola 009 66,300,000 113,900 8,200,000 6,300 318 
“ 15.. 857,000 58,600,000 95, "750 6,600,000 42,200 307 
~ foe 1,473,600 107,600, panel 164: 200 12,400,000 155,900 335 

Tot. wk. 6,02 020 300 446, 900,000 000 708,450 53,000,000 592,700 1,62 
Dec. 19..2,144,000 178,500,000 193,100 13,400,000 210,600 348 
~~ Oh yg to een 132,700,000 200,300 13,300,000 245,500 334 
“ 21..1,503,200 74,100,000 125,400 8,990,000 149,706 308 
a "876, 500 62) 370,000 97,900 7,100,000 66, 70V 309 
Ss 2. -1,060, 600 73, 000, 000 107,800 7, _7,4u0,000 rif 400 317 





Tot. wk..7,492,1U0 521,100,000 724,500 50,600,000 739,900 1,616 





From May 17 to 24 inclusive the stocks cleared were Chi- 
cago Milwaukee & St. Paul, Louisville & Nashville, Northern 
Pacific pref. and Philadelphia & Reading. On the 25th, 
Atchison, Chicago Burlington & Quincy, Bock Island and 
Union Pacific were adijed to the list. On June 4, Chicago 
Gas, Missouri Pacific, New York Lake Erie & Western and 
New York & New England were added; on June 15, Delaware 
Lackawanna & Western, American Sugar common and 
Western Union were added. On Sept. 21, Distilling & Cattle 
Feeding was added. 

rr 


CONDITION OF NATIONAL BANKS IN New York City, 
PHILADELPHIA, ALBANY AND MILWAUKEE.—Mr, A. P. Hep- 
burn, Comptroller of the Currency, has furnished us this 
week abstracts of the condition of the national banks in the 
cities of New York, Philadelphia, Albany and Milwaukee, at 
the close of business on Friday, December 9. From them and 
from previous reports we have prepared the following, which 
covers the results for December 9 and September 3), 1392, and 
for purposes of comparison the figures for last year (Dec, 2) 
are given: 



















. . Dec. 9, Sept, 39, Dec. 2, 
NEW VORK CITY, 18H2, Lxh2, 1891, 
NaMdS?. ....cccccccccsccce eeevececececccecce . 48 48 49 

Resources— 

Loans and discounts, includ’g overdrafts. $323, oy = $344, 513, ro} $308,638,975 
BI, UIE, Bie 6:05 40068050560800068600006 36,5 54 58,893,471 35,954,454 
Due from banks and bankers .........6++5 jase: 72 7 34. 733,776 37,6 8,230 
Banking house, furniture and fixtures.... 11,410,726 11, 404, 759 11,325,345 
Other real! estate and mortgages owned... 9ID UES # 1,137,680 
Gold coin and Certificutes...........eceeee8 69,791,509 71,254,933 
Silver coin and certificates..............566 4 "9B #5 52L 902,233 
Legal tender notes and cert’fs of deposit.. ar 107, ¢87 24,817,151 
Bills of other banks. 1.457.205 1,577,652 
Exchanges for Clearin oe 69, 831,090 64,716,474 
Current expenses and taxes paid... ° 856,742 20,703 
Premiams on U. 8. bonds ....... 2. seecsee 256 ) i 916,642 
Other r@sOUrCe.........cceeeeeeeceeees eoesee = 517,831 2,876,972 3 687,962 962 

POCA) ncccccccccccccccccesccosccsccce conch 589, 021,852 #60i, 850,851 505 8,32 328,444 444 

Liavilities— 

Gapital stock paid im.............scccccescee $19,750,000 $19,650,000 $49,600,000 
8: airplus and undivided profits. scarce 58,199.80 5t 896, ‘960 55,921,020 
Virculation Outstandiog...........666 ceeeee 5,895,218 5.78 623 5, 776, 318 
SOR SEINE, . onc cvcccccccccsscsecesese L4%,205 244,07 116,439 
Individual Geposits...........cecee-ceeceees 284,145,410 275,504,093 269; sot, an 
Other deposits............ cacsoceseposensesa 939,109 921.2 14 
Due to banks and bankers.........-.06. +s 18%, _ 130 211,286,3. 7 185/107, b01 
Other liabilities................. cocceceveces . 259,271 3,429 

BOCA). cccrcccccce-cccccccessevesescccsccess 682,021,852 $601,830,851 $608,329,444 
Dee. 9, Sept, 30, Dec. ?, 
th ang DELPHIA. 1802, 13)2, 1391, 
TUN cd savccces ~00cctscsecsenccs c0sacesa 41 41 a3 
Teecows rces— 


Loans and discounts, including overdrafts.$100,485, an $194,892 
9,516,% 


$09. 457,° 67 
Stocks, bonds, &c.. 9,706 36 

























Due from reserve ‘agents eSercccecccecocccscces lL 74 Tes 8 O15.775 
Due from banks and baukers...... .. ....... 9,897,919 8,227,156 
Banking house, furniture and fixtures, .... 3, 508.133 4,418,321 
Other real estate and mortgages owned.... ‘341.72 324,851 
Gold coin and pees mee wh pecesqnesscooee eee 11,941,519 19,075,873 
Silver coin and certificates. ..........6..60-06 2,689.68 2 400,426 
Legal teader notes and certifi’ s of deposit.. 5,164,590 7 BLT Ove 
Bills of other banks ........... .. 6 seceecese 5 194.16 319,87 
Exchanges for ( learing-House......... 8,985,165 10,566,542 9,864,301 
Current oxpenese | and taxes paid... 256,902 473,272 248,704 
Premiums on U. 8. Donds...........000 eee 416413 459,112 481.058 
SESE POGOGTOGR oo. 0.00. cvcccccscccesccerscceces 1,594,554 1,531,721 1,515,685 
WMAEE  ndccnsdecocerceccccssccocsecsvesssccsed $162,089,927 $173.8 0,014 $153, 377,692 

Liabilities— 
I 0s catescaccdesandiuos $22,465,090 $22,465,090 $22,931,315 
Surplus and undivided protits...... oe 16,162 493 16,9 ‘589k 15 oy 815. "523 23 
Circulation outstanding .. 3,704,480 3,683,110 3,422; ‘050 
Dividends unpaid...... 72.2 %, oy! 89.720 
Individual deposits.... 94,66),9°L 99, 59 6 
Other deposits.. 173,002 173,72: 
Due to banks and vank 24,250N173 20, 712, 47 i 
Other liabilities........ 2000 100,00) 

BON oo voccdecsensas08900sssces2cescebucee -$162, 89.927 173,830,014 $15: 
; Je .9 Save. a. 

ALBANY. 1892 1s 
PE dakhsasttnidvedantnctebinedeiunauanae 6 re 

Atesrurces — 
Loans and discounts, incl. overdrafts..... #8.615 G95 4% 38,7 24, Ae 36 
oo ko. See eee fe oi 
Due from reserve az ROS cc vccc oe eee 
Due trom banks and vankers...... 


Banking house, furaiture und fixtures, oe 
Other real estate and mortgages owne.l. 






























Gold cuin and Certificates. ...........0ceee . 645 "315 5 
Silver coin and Certificates. f 122 23 
Legal ten ier notes and cert 3 $61,609 
Bills of other banks.. FOAT> 
Exchanzes for Cleari TAU BIL 
Premiums on U. 8. b ZEOr 
OCRET FESOUFEES.. ccccccccccceccecsccccconescos 54,0SL 

i incksdedcnsnecdechsocesesesieesondsess $11,082,937 $15,0 105,77 7 8 $11, 360,41) 41) 

Liavititie: 

Capital stock paid in $1,550,000 $1,550,000 $1,530,000 
Surplus and undivided profit 1,527,118 = 1,194,425 1,520,889 
Circulation outsctauding..... "270, 090 268,569 "449.410 
Dividends unpaid {950 13 6,62 
Individual depos 6,970,906 6,863,210 
Other deposits .. 40,009 40,031 50,000 
Due to banks and bankers 4,719, ‘902 | __ 4,796,208 4, 620, 184 

Wn hddacsndedcatctsidocssesbsionisatsass $14,082,937 "$15, 005,778 “$14,300,419 

Dec. 9, Se: t. 20, Dic. 2, 

MILWAUKEE. 1832. 1892, 1891, 
Pik ksncncees Séwspancescckepssesanensen 5 3 3 

Resouries— 

Loons & discounts, including overdrafts... $7,°81.193 e 019. fee 
SEED, DOE, BO oo oc-csccccscesocsssvcces 1 1028 103,42 
Due from reserve RUGRES.. 00-000 00. -ccerece 7) 

Due from banks and bankers......... 


anking house, furniture and fixtures... 
Other rea) estate and mortgages owned.. 
Gold coin and certificates 
silver coin and certificate: 
Legal tender notes and e-1t 
Bills of other banks. .... 

Exchanges for (learing- House’ 
Current ex penses | and be es paid 


















remiams on U. 8. bonds......... 2 “45.124 49,871 
RE MIN <n60.050006sedescusenuncsess 56.664 27,83; 34,967 
ae. Ce rccvcccoresccesccscocccsccccceseces $13, 799,833 ~ $10,532,814 $9,131,458 
Capital stock DO Ds i ntdhendddvcdonsooneen $1,650, 090 £850.00 $850,003 
Surplus and undivided profits............. ° 88°74 479,459 A7 Bi 
Circulation ening ksbesbases . 7 way 909 #14,:00 224,400 
Individual deposits......... 7,962,781 5,941 507 4,¥19,898 
Other Ty apy cei dateeseieetcen 300 974 Beal $14,452 
Due to banks aad DORBONS . cccctcccsccosccce 2. 403. a7 1,651,221 1,082,180 
Other NR 69 100400009 prapemencipeceds 32878 G78,876 758i 
WORM ccsces coe evcesesocte occeee coceseess $13,799,873 $.0,537,8-4 $9,131,458 
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IMPORTS AND EXPORTS FOR NOVEMBER. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of Novem- 
ber 1892 and 1891, and for the five and eleven months ending 
November 30 1892 and 1891, as follows: 

MERCHANDISE. 


—————————— r 














For the For the 5 For the11 

month of months ended, jmonths ended 

November. Nov. 30. | Nov. 3 
1892.—Exporta— Domestic. ... $96.3 370.010, $366,007, raaleos7, 040,212 
Foreign...... 1,351,535 5,736,437; 13,856, ;312 
Total...... ....-----. $97,721,945 $371,743,571| |$850, 896,524 
Imports.... ..... nanneed 73,22¢, 169, 374 ‘019;001) 805,746,542 
Excess of exports overimports $24,501, 376 Jenkin nnnn | $45,149,982 
€xcess of importaoverexports! ............ $2,275,430 cawabehécbas 


4891.—Exports—Domestic. . ire tes $426, 122,807, '8838,75 57,425 
Foreign...... 934 5,066,492/ 11,816,328 


ECR #110103! sat $431,189,% 299 $850,573,750 
64,890,507| 326,226,898 758,872,920 


@x ess of exports overimports $45,213,030 $104,962,401 $91,700,830 
Excess of imports over exports pen acne Bigot a 
GOLD AND SILVER—COIN AND BULLION. 
| $1,123,647 $21,470,779; $57,559,095 

15,000 














1392.—E xports—Gold—Dom.. 











Foreign...... 5,0 ___ 612,400 6,093,234 
nines sctaeteces I-giaseee $22,083,179, $63,652,329 
Silver—Domestic....| $3,103,640 $28,554,504) $18,373,210 

Foreign...... _ 1,730,346 8,854,616, 13,826,196 
TOA co icdes nnessiccee $4,533,936) $17,409,120, $32,199 406 

Total exports. ... .| $5,972,633 $39,492,% 99) $95,851,735 
fia ports—Gold. ........| | $2,577,212 $7,874,800) $15,910,408 

ee | 2,721,214 __11,796,1! 52} 19,901,723 

eee $5,298,426 $19,670,952 $35,812,131 
&xceas of exports over imports, $674,207 $19,821,347, $60,039,604 
SOUOPOUUNOUUNGIIONUE scctccacccel ceadesedcsas’  cncdetnasnas 
2891. -Exports—Gold—Dom..| $373,778 $6,973 a.534 $76,386,392 

Foreign...... 8,171; 1 142) 2,445,688 
Re $381,949 EE: 676, $78,832,080 
8ilver—Domestic. - $1,814.478 $5,768,230) $11,741,774 

Foreign...... 2,795,235 9,417, any _ 13,116,080 
cccia satekduans $4,609,713 $15,185,248) $24,857,854 

Total exports. ..... $4,991,662! $23,556,924 $103,689,934 
Imports—Gold.......... $8,871,717) $35,644,995| $38,951,259 
ee 2,198,519 9,768,861) 16,112,096 

TR. cscs onsen. cous mercies $45,413,856, $55,063,355 


$48,626,579 


$6,078,574) $21,856,932|_ ... 


€xcoeaa of exports overimports 

€ xcoss of imports overexports _ 
TOTAL MERCHANDISE AND COIN AND BULLION. 

. $100597297 $396, 032,417; 7/ $912, 972,517 





2392.—Exports—Domestic. -. 





Foreign... ... 3,096,881! 15,203, 453 33,775,742 
i cccawn <asensgncs $103694178 $411,235,870 946,742,259 
ERIGEUD... 2000 cocccocess | 78,518,595 393,639,953 841,558, 673 


€x 0088 of exports over imports, $25, 175,583 “$17,545,917 $105,189,586 
Basesoet imperteover experts) 


gu 1357670 $438,869,571 902 26,885,591 
| 3,737,529, 15,576,652 27,378,093 
5095 199'#454,746,223 $954,263,684 
5.960,743 371,640,754) 813,936,275 
«cess of oxports over imports lg0, 134,456 $83,105,469 $140,327,409 
£xcessofimportsoverexports) ............ epetdeeeent  sasienees oe 


IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 


2891. pe homems... 















































































































































IMPORTS. | EXPORTS. 
@usrous Dis-| NovEMBER, 1802. | onthe ending aomcomne 
£RIOCTS AND | , r >, 
PORTS. November 30. November 30. 
Imports.| Exports., 1892. 1891. | 1892. 1891. 
| 
ee : 72 ey eer ae 
@aitimore,Ma.| 935,947 12,809,371, 17,284,073) 83,666,697) 70,532,147 
West. & Char- | } | 
leat’wn,Mass 8.216, a7 70,045,2 9) 65,659,671) 80,488,142) 74,367,445 
@runawick, Ga 77| 11.380] 4.734! 4,633,281! 5,010,002 
uialoCk,N.Y 558°701 8,966,086 3,945,555, 529,560) ‘624.91 
Champl’n, N.Y} 538,512! 3,737,604) 3.542.872| 2,444,111) 2,431,217 
Chariest’n,8.C} 7, 1U1) 322.671] 1,081,020, 10,385,026) 18,714,945 
il. 1,782,646) 15,286,363, 12,575,0-¥| 2,986,370] 8¥22'901 
Cincinnati, Oa) 143.673! 2,113,649 1,751.06) ....... 
Corpus C hristi 247,338) 2,820,162) 2,423,845! 5,129,883) 3,865,120 
Detroit, Mich.} 302,: 24) 2,023,102) 2,458,270) 5,445, 5,022,471 
Duluth; Minn. 239,135) ¥36, "465,060! 405,074: 1,535,570) 2,079,073 
Galvest'n, Tex 28,363) 8 33: a er8 $41,066 474,860| 27.9412,407| 29,324,753 
#iuron, Mich 305,380) 485,560, 2,535,006 2,826,149) 7,765,391) 6.961.697 
Milw’kee, Wis EE. -cdoveen | _ 821,614) 869,966) ilo! 44,¢ 
Minn’s’a,Minn 9 BRP pece 1,112,114) 917.216) 288,507} 452'251 
obile, Ala... 60.410) 621,217, '205:785! 62,786) 2,357,183) 2,137,548 
New Orl'ns,La| 1,227; 921) uN 476,330) 90.708-533) 19,930,338} 96,871,259) 96,403,163 
ewp't News 6,169) 1,160,023) 638) 116,273) 10,527,533) 12,402,588 
Wew York,N.Y 40.008 111 s47.7 24,799,762 475,627,834) 344,704,825 4 
ara, N.Y.. 15,632) 2.7 381 2,856,408) DLC6.201) —b 93.518 
Sort’, Va.,&c. eT 1,151.91 885) 38,717, 7,446,206) 12, 
Qregon, Oreg.. 826 59,581 125,138} _ 103,364] 79.535! 1.095.827 
OGewega'ie,N.Y| 225,34 80.705! 1,549,437) 1,710,146) 1,273,687] 1,659.3: 
Oswego, N.Y.. Perey ty 102,991 is4s.048) 2,422,042| 1.047.611] 1,541,597 
Pensacola, Fia) _i2, 51s: £6,796] 117,290] _3'36v.714| 2°050, 
Philadel’a, Pa.) 3,747,501) 4,465,304) 58,041,784, 58,023,505) 56.156,264| 38,035.7 
@ortid,&c.Me.) * 32,445; * 2,452) “165.982 687,236) $45,533} 2,479,565 
puget Fe a,Wa. j 94,627) 744,213! 680,235 530,622; 4,479,873) 6 058 
@ichm'n Va. 1.38.3) 736,029 55,010 26,2.0| 2,868,600) 6,321,177 
t. Louls,  Bipee ce | 2.805.680) 29433198) 
fan F n., Cal, 4,155,785! 3,642,606) 41.934.853| 49,100,853] 28,041,506] 43.579, 
Savannai | 55,079) 4,004,504 223,012} "409. 18,493. 24,700,838 
nt, Vt..| 423,113 ‘671,552) 4,902,042] 4,612,502] 5,637,044] 3:090'494 
illamerie Or| %, 358) 781,850) 1,232,536) 1,247,721] 5,554,905) 5,975,529 
Imi'gn, N.C. 4,532) 2,514,844) "116,003 149,313] 5,353;182| 5.754'511 
Totals, dn. 
cluding all) 
_oth'r Dists.)'73,220, 169 97,721,545 805,740,512! 758,872,420]/850,596,524/850,573,750 














Gemaining in warehouse November 30, 1891...............#27,166,178 
in warehouse November 30, 1892. COIR TARE 039 ,495 
a Interior ports to which merchandise can be transpo-ted without 
a under act of June 10, 1880 
Incomplete,in the absence of statistics of exports to adjacent for- 
eign territory by railroad cars and other land vehicles. 


Monetary? Commercial English Aews 


[From our own correspondent. | 
LONDON, Saturday, December 10, 1892. 

The rate of discount in the open market has fallen over 1¢ 
per cent during the week. It is now barely 1% per cent and 
seems like going lower. Short loans have been made for a 
week ati percent. Both the country banks and the Conti- 
nental banks are competing actively for bills, and as trade is 
falling off and speculation stagnant, bankers and brokers de- 
clare that it Sis impossible to keep up the value of moncy, 
Meanwhile the Bank of England is doing nothing. The dan- 
ger is that in this state of things the withdrawals of gold will 
become so large that by and by the market will be disturbed. 
There is an under-current of uneasiness, owing to the silver 
crisis and the knowledge that nearly all governments aie 
trying to obtain gold here. For a while it was thought that a 
large amount of the metal would be received from New York, 
but now the impression is growing that the silver purchase 
act of 1890 will be repealed, and that if necessary the United 
States Government will borrow gold, and that instead of re- 
ceiving the metal from New York much of it may be taken. 
The Austro-Hungarian Government is watching for an op- 
portunity to borrow 20 millions sterling, Germany and France 
will have to borrow, Spain will borrow if she can, and Rus- 
sia is always taking the metal. 

The withdrawal of Mr. Alfred Rothschild’s proposal and the 
failure of the American delegates to put forward any plan but 
universal bimetalism, which is admitted on all hands to be 
impossible, have convinced every one here that the Brussels 
Conference will break up without doing anything. Then it is 
expected both from statements by the American delegates at 
the Conference and from Mr. Foster’s report that the Silver 
Purchase act of 1890 will, as already stated, be repealed. 
There is, in consequence, some anxiety felt here. Silver fell 
igd. per ounce on Wednesday to 38!4d., and it is only too 
probable that it will go much lower, though yesterday it re- 
covered to 383gd per ounce. Every one is asking what will 
the Indian Government do under the circumstances? It is 
known that the majority of Lord Herschell’s Committe is in 
favor of a gold standard for India while scientific opinion 
here is decidedly against that project. Whether the Secretary 
of State will venture to act upon the Committee’s report, 
assuming that it recommends a gold standard, nobody knows. 
If the matter is brought before the House of Commons, it is 
almost certain that the vote will be for doing nothing for the 
present, at all events. 

The uncertainty about silver has depressed the stock 
markets. On Wednesday there was a sharp fall in rupee 
paper and all other silver securities. There has been a slight 
recovery since. The American department is quite neglected ; 
the public is holding altogether aloof and the leading operat- 
ors are afraid to incur new risks. If the act of 1890 is repealed 
at once, it is hoped here that confidence will be restored. If, 
on the other hand, the present Congress refuses to repeal it, the 
fear is that distrust may increase in the United States and 
that there may be a heavy fall in stocks. Here at home trade 
is still declining. The agricultural depres-ion is obvious, both 
land owners and farmers having suffered heavy losses. 

On the other hand, there has been a recovery in South 
American securities, Last week they all gave way on the 
report of the Argentine Finance Minister on the debt. On 
Thursday it was reported telegraphically from Buenos Ayres 
that the new President dissents from the report, and that 
probably Dr. Romero will have to resign. In the Budget just 
introduced, moreover, provision is made for paying in cash 
the interest both upon the 5 per cents of 1886 and upon the 
Funding Loan. The resignation of the Conservative Ministry 
in Spain has also been well received. It is expected that 
Senor Sagasta will form a Ministry and will be supported by 
General Martinez Campos. The General is said to be a great 
favorite of Baron Alphonse Rothschild of Paris, and it is 








0388 , hoped that through his influence the Rothschilds may be 


, induced to give assistance to Spain, For a considerable time 
past they have utterly been opposed to the policy of the out- 
going Ministry ; they refused all further help and insisted 
_ upon 1e-payment of the temporary Joans made by them. 
Mr. Cecil Rhodes, the Prime Minister of Cape Colony, who 
, is also the guiding spirit of the De Beers mines and the Manag- 
ing Director of the British South Africa Company, stated last 
week at the meeting of the latter company that he proposed 
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to extend the telegraph line which runs from Cape Town to 
the territory of the company up to Uganda and ultimately 
from there to Alexandria. It is now said that he has formed 
acompany to carry out the plan and that he is sure of finding 
the capital. The Chairman of the new company is the Duke 
ef Abercorn, who is President of the British South Africa 
Company, and Mr. Cecil Rhodes is to be its Managing Director. 
The capital is to be £400,000. Few believe that it will be a 
commercial success for many years. Even up to Uganda it is 
difficult to see how it ean pay; but between Uganda and Egypt 
lies the Mahdi’s country. Mr. Cecil Rhodes, however, is confi- 
dent that he can “‘square” the Mahdi. Furthermore, the tele- 
graph, if it is constructed, will compete with the Eastern 
Telegraph Company. The latter company is now charging 9s. 
6d. a word for messages. Mr. Cecil Rhodes promises to charge 
only half a crown a word. In spite of the opposition of the 
Eastern Telegraph Company, it is believed that the money 
will be raised. 

The National Agricultural Conference was opened here on 
Wednesday morning and closed on Thursday afternoon. On 
the first day it adopted a resolution in favor of protection, de- 
claring that competing imports should pay a duty not less 
than the rates and taxes levied on home prcductions, and it 
also adopted a resolution in favor of universal bimetalism. 
There is not the least chance of either resolution being adopted 
by the country, but it is possible that a large section of the 
agricultural community may engage in an active agitation. 

The Board of Trade returns for November are again rather 
unsatisfactory, though not so much as in some other months. 
The value of the imports was somewhat under 39 millions sterl- 
ing, a decrease of not far short of 5 millions sterling, or over 
1114 per cent, compared with the corresponding month of last 
year. Nearly half the decrease is in duty-free articles of food 
and drink and about two millions sterling in raw material 
for textile manufactures. The value of the exports of British 
and Irish produce and manufactures was somewhat over 1814 
millions sterling, a decrease of somewhat less than a quarter 
of a million sterling, or a little under 114 per cent. The falling 
off in the exports is mainly due to the lower prices, quantities 
in nearly all cases being larger than in November of last year. 

The imports since January 1 have been as follows: 

i 1891. a. Per 01. 


2 
bn 435, 244 33,741,082 +4,744,162 +14°06 
7,931 33,311,354 +1, oo 577 + 4°70 


IMPORTS. 

















36° 704,177 35,253,059 +1,451,118 + 4°11 
4,920,272 38,982,537 +1062" 65 —10°42 
34,935,738 34,377,698 + 558,040 + 1°62 
32,811,854 36,850,124 —4,038,270 —10°95 
33,497,585 32,824,111 . 673,474 + 2°05 
34,844,365 32,746,279 2,098,086 + 6:40 
31,485,305 34,089,301 +3 603,996 — 7°64 
34,726,858 36,873,829 —2)146,971 — 5:82 
November . 38,898,373 43,861,389 —4,963,016 —11°31 
11 months.. 336,013,049 392,429,299 —6,416,250 — 1°63 
The exports since January 1 have been as follows: 
1892. 1891. Difference. Per Ct. 
EXPORTS. 2 £ £ 
19,146,704 19,834,315 —687,611 — 3°46 
- 19,328,753 20, 470,621 —1,141,868 — 5°57 
19,665,382 21,663,378 —1;997,996 — 9:22 
17,865,876 20,919,066 —3,053,190 —14:59 
17,783,969 19,744,473 —1,960,504 — 9°93 
18,070,318 21,434,399 —-3,364,081 —15°69 
19,463,597 21,945,112 —2,481,515 —11°30 
20,051,330 20,670,489 — 619,159 : 
.. 19,104,859 20,793,543 —1,688,684 
18,725,460 21,166,113 —2,440,653 
November.... 18,549,340 18,790,949 — 241,609 
11 months... 207,755,588 227,432,458 —19,676,870 — 8°65 





* 29 days in 1892. 
The exports of foreign and colonial produce since January 1 


show the following contrast: 














1892. 1891. Difference. Per Ct. 

RE-EXPORTS. & £ 2 
January ....... 4,128,646 4,389,802 — 261,156 — 5°95 
February. ..... 5,728,772 5,862,215 — 133,443 — 2°27 
March......... 5,566,389 5,935,458 — 369,069 — 621 
Re 5,545,838 5,535,152 + 10,686 + ‘19 
_ See 6,591,447 5,447,331 +1,144,116 +21°00 
0 eee 4,614,260 4,612,759 + 35,501 + ‘77 
Pea 5,971,207 6,104,233 — 133,026 — 2°17 
August........ 4,376,509 3,657,451 + 719,058 +19°94 
September.... 4,227,061 4,353,478 — 126,417 — 2°90 
October....... 6,363,028 5,999,495 + 363,533 + 6°06 
November.... 4,788,058 4,377,262 + 410,796 + 9°38 
11 months... 57,935,215 56,274,636 +1,660,579 + 2°95 


Messrs. Pixley & Abell write as follows under date of 


December 8: 

Gold—The recent demand for gold continues, but oaly at lower prices 
than last quoted. Alt open market arrivals, however, meet with ready 
buyers. the gold movements at the Bank are: £92,000 bought aud 
£102,000 sold, the latter chiefly for the Continent. Arrivals: China, 

3, Bombay, £105,000; Natal, £137,000; Calcutta, £15,000; 
total, £300,0u00. 

Siiver.—At the end of the week silver commenced to fall, and a de- 
cline of 49d. daily set in until the 7th, when from 38%d. the price fell 





to 3814d., influenced thereto b enles regardless of poten ‘This was 
probably’ caused by a growing feeling that the Monetary Conference 
would do nothing to help silver, and this speedily caused a panic in both 
silver and rupee markets. The [ndia Council refusing to allot on 
Wednesday did not help matters much when the paucity of the tenders 
became known. To-day a stronger feeling is manifest, but the demand 
is only for cash silver, India refusing to buy forward in view of the un- 
—s prevailing. Arrivals: From New York, £72,000; Natal £4,- 


"Tetons dollars declined with silver, and are qosted « at same price as 
usual under bars. Arrivals: From New York, 265,00 


The quotations for bullion are reported as edt 





GOLD. SILVER. 
London Standard, | Dec.8. | Dec. 1. |} London Standard. | Dec. 8. | Dec. 1. 
s. 4, & 6d. d. a. 
Bar gold, fine....oz.| 77 1034; 77 113¢/|Barsilver, fine.. oz.| 3814 39 3-16 
Bar gold, contain’g Bar silver, contain- 

20dwts.silver..oz.| 77 1144) 78 0 ing 5 grs. gold. 0z.| 385% 39 9-16 
Span. doubloons.oz.| 73 11 73 1144||Cakesilver....... oz.| 414 424 
U.S. gold coin ...oz.| 76 6 76 614||Mexican dollars..oz.| 37% 3844 
German goldcoin.oz! 76 6 76 644 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c,, 
sompared with the last three years: 


























-_ 1891, 1890, 1889. 
ae Dec. 9, Dec. 10, Dec. il. 
& & & 
Circulation ... cecccce seocccccess cnsennes 25,162.860 24,271,720 23,877,080 
Public deposits......-..ss-eeeeees 3,651,992 5,390,649 3,919,526 4.279.519 
Other deposits ........ceeeeeeeees 28,766,998  29,667.857 32642,898 26,048,763 
Government securities.......... 11,256,058 10,161,963 10141,433 15,807,328 
Other securities. ............0005 23,372,726 27,578,990 27,372,547 20,428,145 
RROBETVE 200. cccccccccce cocccccccce 16,651,735 15,168,545 17,007,035 11,963,007 
Coin and Dullion...........eeeeees 24,692,700 23,881,405 24,828,755 109,640,087 
Prop. asseis to liabilities,per ct. 48 43 1-16 4614 39 3-16 
Bank rate. .......+0.-000e0 3 (Dee. 10) 214 5 5 
Consols 254 per cent..........+++ 97 3-16 95 6-16 9516 97 5-16 





Clearing-Iicuse returns 123,811,000 113,680,000 116,563,000 111,681,000 

The following shows the imports of cereal produce into the 
Onited Kingdom during the first fourteen weeks of the season 
compared with previous seasons: 


IMPORTS. 
1892. 1891, 1890. 1889. 
tm - eiennsanee —_ 19,429,853 23,085,689 18,385,761 16,907,823 
Barley 6,639,079 8,973,045 7,962,370 6,240,797 
Oats. ba Th A 4,178,324 3,563,861 4,190,745 


‘ 969,681 427,098 398,861 
1,348,341 1,117,452 744,193 1,105,344 
8,724,841 4,974,459 8,170,715 rytrwr 4 
-- 5,894,790 4, (372/356 3.873.592 4,614,480 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1892. 1891. 1890, 1889 
Wheat ..... ere owt.19,429,853 23,085,689 18,385,761 16,907, §23 
Imports of flour...... 5,£94,790 4,372,356 3,873,592 4,614,4 
Sales of home-grown. 7,679,853 9,691,810 11,770,937 15,237, 299 


Total.........e202 33,004,496 37,149,355 34,030,290 36,759,602 
1892, 1891. 1890. 1889. 


aver. price wheat week.27s. Od. 38s. 11d. 32s. 3d. 30s. Id. 
Average price, season..238. 4d. 37s. 1d. 328. 1d. 298. 11d, 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 











Sen 
Flo 





This week Last week. 1891. 1890. 
Wheat........... qrs. 2,293,000 2,285,000 2,113,000 2,037,000 
Flour, equal to qrs. 537, ‘000 479,000 296,000 343,000 
Maize...........- qrs. 385,000 395,000 229,000 470,000 





Eaglish @inanctat Sarketsa—fer Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Dec, 23: 











London. Sat, Mon, | Tues. | Wed. | Thurs. Fri, 
Silver, per 0Z.....-.---- d 38514 | 385;¢ | 371544) 871546 B8lig | 33 
Oonsols,new, 2% per cts. 97616 97°18 | 9744 | 37 is 97%1g | 9733 

do 9733 | 9733 | 97% 16 oe" 6 





97+ 
Fr’ch — | 98° 77s 98°9719/98'9 98° 40 ‘98° ore 96°70 

















9153 91% 9133 91% 
73% | 73 781g 
100%4g [10114 |100% |1004 
Shore.... 1 133% (134% /|134 134 
Louisville & Nashville..| 71% 71% 72 7233 717%, 71% 
Mexican Central 4s..... 66% | 67 67 6714 | 67 67 
W. Y. Central & Hudson.'112‘@ ‘L1249 {11214 [11249 ;LI12% [112% 
S. Y. Lake Erie & West’n| 24% , 2433 | 24% | 24¥g | 241g | 24% 
do 2d cons........ |104 104 103% ‘104 104% |1044 
Sorfolk & Western, pref., 38% 357 38% 39 38% 385g 
Northern Pacific pref...| 4958 441g 49 50 49l4 4933 
Pennsylvania............ 5519 551g 5518 5518 554 551g 
P elphia & Reading.) 27°; | 2753 | 26% | 27% | 2t53 | 26% 
Onion Pacific............ 385, | BR% | 38% 39 387% | 38% 
Wabash pref...........- 24% 2443 2433 25 24% 24% 











Sommercial and Miscellaneous Aews 


NATIONAL BaNKS.—The following national banks hare 

recently been organized: 

4,818—The First National Bank of Ellwool City, Pa. Capital, $100,- 
000. Presideut, D. A Dangiler; Cashier, John Sherwin. 

4,819—The First National Bank of Glasgow. Ky. Oapital, $50,000. 
President. G °. Young; Cashier, W. B. Smith. 

4,820—The Crete National Bank of Crete, Neo. Capital, $50,000. 
President, John R. Johnston; Cashier, Frank H. Connor. 

4,821—The First National Bank of Wadena, Mion. Capital, $430,009. 
President, W. R. Baumbach; Cashier, C. W. Baumbach. 


IMPORTS AND EXPORTS FOR THE WExXK.—The following are 
the imports at New York for the week ending (fordry goods 
Dec. 15 and for the week ending (for general merchandise 
Dec. 16; also totals since the beginning of the first wees ip 


January. 
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FOREIGN IMPORTS AT NEW YORE. 

















For Week. | 1889. 1890, { 31891, 1892 
Dry Goods.....| $2,283,410 $1,876,995) $2,223,245| $2,354,470 
Gen’! mer’dise. 7,010,883 644,507 6,935,720 9,997,045 

Total.......| $9,294,293, $9,521,502) $9,158,965, $12,351,515 

Bince Jan. 1. | 


Dry Goods..... $128,014,242 $142,561,759 $111,786,794 $122,333.697 
Gen’! mer’dise.; 349 711,618, 381,827; 922, 389,563,448, 431,803,308 


Tota] 50 weeks. $477, 725, 5,860 $524,389 389, 681 $501, 350, 242 $554,137, 005 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending December 20 and from January 1 to date: 
BXPORT* FROM NEW YORK FOR THE WEEE. 














| 2880 |__ 1890, {| 1802.|__1692. 
For the week..|_ $7,540,639, $7,249,162 #9,362,150| $7,927,953 
Prev. reported.| 322,197 1236) 335,005,935) 363,662,753| 368,702,516 
cannes Recrayy stein: Bom ert 
T rtai 50 weeks,|#329,737,875 $342,255.097 $373.024,903|8376,630,469 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Dec, 17 and 
since Jan. 1, 1892, and for the corresponding periods in 18%] 

















and 1820: 
SXPORTS AND IMPORTS OF SPECI 4T NBW YORK. 
| Exports, Imporis, 
Gol?, 

Week, [Since Jan.1.| Week. |Since Jan.1 
@reat Britain........) ......-. $6,222,643, ........ #32,813 
WYONCO..cc. ceccccccee| $1,000,000) 21,610,228) _........ 4,738,210 
Germany.......-...--| 3,250,:60, 29,367 »350| oueusene 914,285 
West Indies...... ee} 10,811; 7, = cre $1,601; 1,753,760 
SEORIOD. cocece ccacecee! oo. ones 16,150) 1,800 51,133 
South America....... | 29,335} 1,740,983) _........ 742,679 
A‘] other countries..; = ......-- 10. ,500! 3,058 217,087 





Total 1892.......! $4,200,146 $66,152,349| 
61.000! 76,001,386 


$6,462) $8,449,957 
985,962) 31,129,670 




















Total 1591...... e/ 

Total 1880....... 18.834! 19,372,586 2,163,912 10,621,092 
Exports. Imports, 
Silver. 

| Week. \SinceJan.1.| Week. |Since Jan.1. 
Great Britain........! inside $19,748,865) wimonues $21,014 
DE shanes seavenes a Oe oe TE  encaneal 335,737 
SN .coccac scesee \ 13,200! 14,500) = ...02-. 100,855 
West Indies.......... ' eecseces G7OLIS ss wccosccce 391,372 
Mexico....... .....-- » BE pce: 38,215, ........ | 1,165,751 
Gouth America ...... es ses. GEESTT) —sxncnnee 837,047 
All otbercountries.. _—_.«....... 27 — 175 77,859 
Tota) 1892.......; $498,280 $22,161, 653) 175| $2,979,635 
Total 1891....... | 166,203 19,741,289) 92,218) 2,691,621 
122,609 16,708,830! 48,659} 6,549,774 


Tota) 1890....... 
Auction Sales—Among other securities the following, nor 
regularly dealt in at the Board, were recently sold at 


aucticn, 
By Messrs. R. V. Harnett & Co.: 





Shares. Shares. 
25 Bowery Bank..........-- 312 10 Standard Gas L.Co.,com. 37 
50 Nat. Bk. of the a 7 Bonds, 


6 
ly 
> te $10,000 Metropolitan Ferry 


25 Tre rton Potteries Co. 
ds, 1937. (L. I. RR. Co.)... LO5%g 


50 Gallatin Nat. Bank...... 314 
25 Leather Mfrs. Nat. Bk...235 


By Messrs. Adrian H. Muller & Son : 





shares. Share 
15 Herring-Hall-Marvin Co., 10 Ist Nat. Bk. of sereey C.311% 
72 Bonds. 


OO 72 
11°23 3d Avenue RR. Co..... 248 
100 Farmers’ L’p&Tr.Co.748-7502% 


$3,0 O Syracuse Cons. St. R’y 
Co. 1st 5s, 1920, J&J..... -. 82 
$60,000 Cumb’ld Mining & 





1,000 Brooklyn City RR. Co. 
CC . ”. a 316 Smelt.Co.1lst 10+,1594J&J. 5 
45 United states Trust Co..896 $100,000 N, Y. City 3s, 1410, 
50 6th Avenue RR. Co...... 201 | per: 100% & int. 
60 Pacitic Fire Insurar ce Co.1401g | $2,000 Fhomson-Houston EL. 
30 Equit. Gas Co. of Utica. 70'g Cc Ces BENG BO cctcccccse 95 
$2,000 Manhattan Electric 


8 Nat. Bk. of the Re public. 17 75 
10 Standard Gas L. Co.,com, 57 
25 Journeay & burn.Co.com. 71 


Light Co., Limited, lst 5s.. 87 





N. ¥. and Grovkiyu tas Secarities—Brokers’ Quotations, — 
Bid. As 





~~ @AS COMPANIES. Bid.) Ask, GAS COMPANIES. 

















Brooklyn Gas-Light....... 1:3 140 Williamsburg I. 
Consoliiated Gas.... -- 122 |123%! Bonds, 6s.. -|108 iil 
Jersey City & Hoboken..|/150 | ences | Metropolitan( Brooklyn). uaiatat 1935 
Metropolitun— Bonde ..... 1110 |....-. || Municipal—Bonds, TBocces ‘105. 
gene (5. Y.) se-0+---00-/142 |......//Fulton Municipal ......... }149 |150 

A canncesenegneess j Lov 102" ‘| WOME, GBocccccce cocceccel Pee [eccece 

sien tnewonisas ond. Evenexs NR, 05 scacnentantal 188 |192 

Scrip.. waeeee} 100 "| RD a xcncn nacnenedied 106 ‘oo 
People’s , Brookiv n). }105 Ji07 








_City Railroad s Securttie »4—Brokers’ Quotations, 





|pry Dock E. B’y & B.— | 
Sorip ....- Pa «100 101 

| wi ighth Av.—Stock.. ccsesee 375 
KighthAv. —Seri a, 1914 100 109 

42d & Gr'nd St. —Stk. 300 ..... 


Atlantic Av., B’kiyn st’k. 250 
Gen. M., 54, 1919...Ae0 162 |...... 

BPcker St. a tu.c.-stk.! 29 30 
lst mort., 7a., iavr-.3 RS 170 112 

Br'dway & 7thAv. Stk... 193 200 





let mort., 5s, 1904 . J&D 1U5 |... 1st mort., 78, 1 B03. A&O lov 103” 

24 mort., ‘bs, 1914...J&J 105 |.- ‘eau St. Manh.& St.N. Ave.| 73 76 

B’way ist, bs, gu....,’24.105 | --...| Ist mort., 63, 1910..M&S 111 1 

2nd 5s, int. as rent.,’05. 95 (100 2d M,, income ,68....3 &J | 70 75 
Brooklyn City—Stock..... 3.0 | cccee Houst. W.St.c P. F’y—Stk. | 20u) 

prilye creses'n & 5s., 1908 1 107 |..-... lst mort., 78, 1894..J&J 14 107 

Bkn.C’y@N’'u58,1938 J@J,102 103 Ninth MGB ona. nccaguce conch S08 
! -» Be'ond Ave.—Stock......./165 . 


Centra ja «../160 |.... 
let mort., 1922.M@N 115 | 


| ist mort., 5a, 1909. M&N ras 105” 
Cent. Pk.N.& EK. Riv.—Stk.| 1” 150 


"| 'gixth Ave.—Stock ....... ts 20u 
Third Ave... o00e.[SO0 -cccce 
| let M., 5s, i937.” "s&s Ky cccese 


Dry Dk.E ip ae 
1293..J&D\lov |101 jt yens third St.—Stock..|2 coce 
et mort,, 72. 1805..5&D/100 | | Tyeney thine Sea lio 268 








—_—— 


—The Ohio Falls Car Manufacturing Company have de- 
clared atwo per cent dividend on the preferred stock, pay- 
able after Jan, 3 at the office of Messrs, Maitland, Phelps & Co 


DIVIDENDS. 

























































i icciieddeds,. sengnbacaseees 
Trust ¢ ompanies, 














OE ED Bik atkantasinrcoscen i 3 ‘Jan. 3;Dee. 29toJan. 3 
Franklin, Brooklyu (quar.)....... 2 Jan. 3\Dee. 2210Jan. 2 
Title Guarantee & Trust..... .. 3 Jan. 4/Dec. 2atoJan. 3 
Wen ccccceseccccecvecceece 3 Jan. l1siJan. 610 
Insurance, } 
PON, xa kbcinces soarcecces 3 ‘Jan. 5 to 
*etscellaneous, ! 

Cent. & South Aw. Tele. (quar.).... 1% ‘Jan. 10} to 

Deuver Con. Gas (quar.)......... Jan. 3/'Dec. 23toJan. 3 
International Bell Telephoue..... 5 Dec. 30 Dec. 21 to Dec. 31 
Journeay & Burnham, pref...... . 2 Jan. 3\Dec. 2ituJan. 3 
Mexicau Telegraph (quar.) ..... 21g Jan. 17/—-— to — 
Ohio Falls Car. Mfg. pref. (quar.).| 2 Jan. 3\Dee. 25toJan, 4 
Phiiadelpbhia Company (quar.).... 144 Dee. 31 | Dec. 2itoJan. 1 
— L.vrerk.HorseSh.p! (quar.)) 1: 31 to Jan. 14 


“2 De 
do com. (quar.) 2'8) Jan. 14/Dee. 


do 
Wells. "Vargo ree Jan. 


—The statement of the condition of the Missouri Kansas & 
Texas Trust Company of Kansas City issued December 3 
shows the following: Its assets are stated to be $2,334,038, 
consisting of $6)2,s¥7 in stocks and bonds; biils rec eivable, 
$436,663 ; mortgage and loans, $822,263, and other valuable 
securities. The capital stock is $1,010,200, surplus $100,000 
and undivided profits $162,594. The officers of this institu- 
tion are well known Kansas City persons. 


—‘‘The Mineral Industry, Its Statistics, Technology and 
Trade in the United States and Other Countries, From the 
Earliest Times to the Close of 1892,” being the Annual Statis- 
tical Supplement of the Engineering and Mining Journal, 
will be issued in January, 1893, Price, bound in paper, $2; 
bound in cloth, $2 5v. 


Banking aud Financial. 
LIBERTY NATIONAL BANK, 


Centrai eran -— eae! Street. Naw Work. 
CAPITAL, - $300,000: 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 


HENRY C. TINKER President. HENRY GRAV G3, Vice-Prosidex’- 
JAMES CHRISTIE, Cashier. 

















{ 
| Per When Books Closed, 
Name of Company. | Cent. | Payable.| (Days inclusive.) 
a Rallroads. | ‘ | 
So amanees _} 14} Feb. 1 Jan. 1toFeb. 2 
Chie. St. Paul Minn. & Om.pref.; 349 |'an. 20Jan. ltoJan. 20 
Lake Shore & Mich. South....... | 3 \Feb. 1 — ltoFeb. 1 
—— gan — eccccccce ; —ae ti ; \Feb. l1jJan. ltoFeb. 1 
Norfolk & Southern (quar.)...... 1 ‘Jan. 10/Dee. 31 to Jan. 10 
Norwich & Worcester............ A |Jan. 5) to 
a ens $) 3 Jan, 3)Dee, 21 toJan, 2 
Remind. Fred. & Fotom. (com) 3 | 31g Jan. 2'Dec. 2itoJan. 2 
Richmond & Petersburg.........| 3% ‘Jan. 3/Dec. 2itoJan. 2 
Rio Grande West. pref. (quar.). | 114 |Feb. liJan. ltoJan. 31 
Worcester Nashua & Roch....... | 3 Jan. 2) to 
Banks, | | | 

America....... -| 4 ‘Jan. 3\Dec. 2ltoJan. 4 
Broadway... i- 8 |Jan. 3\Dec. 22toJan. 2 
Central . 34 Jan. 3i\Dece. 25toJan. 4 
Chatham (quar.)...... ....20-.---- | 4 Jan. 3|Dee. 24toJan. 2 
Citizens’ ......<< aisdtac | Big Jan. 3) to 
Columbia.............. | 4@ Jan. 3 Dec. 22toJan. 2 
Commerce. ... .......- | 4 \Jan. 3) to 
Continental......00000clecc.-| 4 [Jam 5/Jan. 1toJan. 4 
SS er a Jan. 3) to 
OL ., ———— sie aticanlanitaioe -| 3 Jan, 3/Dece. 23toJan. 2 
IOMOCOE 00066 cccccccsee -| _& jJan, 3 Dec. 21toJan, 2 
Innporters’ & Traders’. ; 10 \Jan, 3)Dec. 24toJan, 2 
Leather Manufacturers’ .....- ao Jan. 3/Dec. 21toJan. 2 
Market & FRMIOE. coccsoercosencoe] 5 (Jan. 3)Dec. 21toJan. 2 
ORIOLES | 4 \Jan. 3\Dec. 22toJan. 2 
AEROS | 31g |Jan. 3/Dee. 23 to Jan. z 
Merchants’ Exchange........-... 1 3 |Jau. 3)Dec. 22 to Jan. 
c  - eae | 3 Jan. 3/Dec. 2lto Jan. 2 
II, Kccncocccesacssoesse , a |Jan, 2\Dec, 22toJan. 2 
New York, N. B. A....... --.---.| 5 |Jan. 3) Dec. 2ltoJan. 5 
DOSE DMBCTIOE. ...c0cccccvcccesccce ; 38 |Jan. 3/Dec. lstoJan. 2. 
PAPE. .. cccccccccccccccccccceccccece 5 Jan. 3/Dee. 24toJan. 2 
People’s....... 5 \Jan. 3 Dec. 27toJan. 2 
da ett a : [Jan. 3)bec. 2ltoJan. 2 
Seaboar¢ 2| 2 
Seaboard (tax dividend).:-..°--. 1-5 57am 3) eo. 28 fo ~~ 5 
Second .......... | 5 j|Jan. 3/Dec. 23toJan. 2 
Shoe & Leather.. | 4 | Jan. 3)Dec. 24toJan. 2 
United States (quar.).. -| 2 j|Jan 3) to 

| 3 Jan. 3: Dee, 23 to Jan. 10 





16/Jan. 1to Jan. 16- 





DIRECTORS. 
HENRY C. TINKER, E. F. C. YOUNG, H. ©. FAHNESTOCE 
HENRY GRAVES, we. RUNKLE HON 4. AKT, 
GKO. F. BAKER, DUMONT CLARKE, J. A. GaLANn. 
J. R. MAXWELL, JNO. H. STARIN, 
SPENCER TRASK & Co.,, 
BANKERS, 
10 Wall St., Vew Yorn. 16 Conzress St., Bostom 
Albany. Providence, 


Members of New York and Boston Stock Exchanges, 
INVESTMENT SECURITIES. 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, = $1,000,000 | Surplus & Profits, $1,030,000 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENUK, Cash ‘er. 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLD 
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WALL STREET, FRIDAY, DEC. 23, 1892-5 P. M. 


The Money Market and Financial Situation.—The atti. 
tude of the Street is rather & halting one at present, waiting 
to see how we can close up the old year and make a fair be- 
ginning on the new. The loss of a few millions gold in con- 
sequence of smaller exports of cotton, &c., this year would 
be thought little of if that was the whole matter, but the 
present gold exports are so closely associated with our silver 
situation, and the latter has such a decided bearing on the 
foreign demand for American securities, that the movement 
is more closely watched than it otherwise would be. 

The sharp decline in Chicago Gas and Distilling & C.F. 
stocks this week served to show up quite clearly the vulnerable 
character of stocks of that class, where their managers virtually 
keep the public, including the banks and other money lenders, 
in the position of agnostics or know-nothings. We get annual 
reports from such companies as Western Union Telegraph, 
which may perhaps be classified as the chief of the so- 
called industrials, and every quarter a brief but clear state- 
ment of the income returns on which the dividend for that 
period is based. In New York and Massachusetts the rail- 
roads are making still better quarterly reports to the State 
authorities including their balance sheets, and these quarterly 
returns are of the utmost value. But who that is outside of 
the management can say to-day that he has a fair knowledge 
of the income account and balance sheet of Chicago Gas, Dis- 
tilling & C. F., American Sugar, National Cordage, Lead, Am. 
Tobacco, or any of the leading speculative industrial stocks? 
The Am. Cotton Oil has recently made an annual report giving 
much information as to its affairs, and in this respect the com- 
pany is exceptional. It remains to be seen whether the Gov- 
ernor of this State will recommend any legislation on the 
subject. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 40 per cent, 
the average being 10 per cent. To-day rates on call were 414 to 
6 per cent. Commercial paper is quoted at 6@7 per cent. 

The Bank of England weekly statement on Thursday showed 
a decrease in bullion of £189,000, and the percentage of re- 
serve to liabilities was 45°41, against 48°09 last week ; the dis- 
count rate remains unchanged at 3 per cent. The Bank of 
France shows an increase of 3,750,000 francs in gold and 
a decrease of 100,000 in silver. 

The New York City Clearing-House banks in their state- 
ment of Der. 17 showed a decrease in the reserve held of 
$527,400 and a surplus over the required reserve of $5,445,225, 
against $5,509,800 the previous week : 




















| i892 | Differen’sfrom| _1891. 1890. 
Dee. 17. Prev. week, Dec. 19. Dec. 20. 
peer $ Ri Se 
Ospltal...........| 60,422,700 eeccnece oo 59,372,700) 60,572,700 
Sa plus........... 63,879,200 weccecccce 66,007,900) 62,213,190 
Loans aud disc’ts|441,601,200 Dec. 759,500 422,840,200 336,378,000 
Olroulation .... .. | 5,589,300 Inc. 53,100] 5,589,600) 3,580,100 
Net deposits...... 449,195,500 Dec.1,851,300 446,538,000 380,320,000 
| 76,995,500, Dec. 719,100] 94,440,300) 74,476,700 
Legal tenders.... 40,748,600/Inc. 191,700) 36,355,700) 25,102,200 
Reserve held.... 117,744,100/ Dec. 527,400/130,796,000| 99,578,900 
Legal reserve..../112,29%,875) Deo, 462,825 111,634,500 95,080,000 
Barplus reserve.| 5,445,225| Dee. 64,575) 19,161,500) 4,498,900 








Foreign Exchange.—For a time the rates of exchange were 
weakened by the excessively high rates for money here and 
by a supply of sterling loan bills drawn by leading bankers. 
There were also some purchases of stocks for London account 
at the lower range of prices ruling. But by Wednesday these 
influences had disappeared and the scarcity of commercial 
bills being as great as ever, exchange again became very 
strong and has so remained. Shipments of gold this week 
were $3,900,000 on Tuesday and $500,000 on Wednesday, with 


no en ones for . Actual rates of exchange 

are: Bankers’ sixty days sterling. 4 8534@4 86; demand 

4 8734@4 88; cables, 488!,@4 8814. n 
Posted rates of leading bankers are as follows: 











ecember 23. Sizty Days. Demard, 
Prime bankers’ sterling bills on London.. 
ime commereia. ......... $ seencesees ewe. |4 85 rig 854 feds 
P. amentary Commercial...... ......s000|4 8419 @4 84% oseccces 
@ris bankers (francs).........c00 ses.-e0s- 5 1819@5 171915 155305 15 
Amsterdam (guilders) bankers.........022| 404)4@40% 4053 0407 46 
Frankfort or Brewen(reichmarks)b’nkers| 95°38 954|. 957 296 











The following were the rates of domestic exchange on New 
York at the under mentioned cities to-day: Savannah, buying, 
1g discount, selling par to 44 premium; Charleston, buving, 
par, selling 1-16@14 premium; New Orleans, bank, $1°00 
premium; commercial, $1°50 discount; St. Louis, 23c. per 
$1,000 premium ; Chicago, 50c. per $1,000 premium. 


United States Bonds.—Quotations are as follows: 
































Interest} Dec. | Dec. | Dec. | Dee. | Dec, | Dee. 
Periods) 17. 19. 20. 21. 22. 23. 
-Mch.|*100 ;*100 |*100 |*100 |*100 |*100 
19 -Jan.| 113 |*113 |*113 (*113 [*112% *112% 
48,1907... coup.|Q.-Jan., 114 |*114 |*114 ! 114 |*113%*113%g 
6s, cur’cy,’95....reg.|J. & *105 |*105 |*105 [105 |*105 |*105 
6s, cur’cy,’96....reg.|J, & J.|*107 |*107 |*107 |*107 |*107 |*107 
6s, cur’cy,’97....reg.|J. & J.|*10919,*10919/*109 |*109 |*109 |*109 
6s, cur’cy,’98....reg.|/J. & J.|*1i1%9*111%*111 [*111 |*111 |*111 
6s, cur’cy,’99....reg.j|J. & J.)*114¥9 *11419*114 (*114 |*114 |*114 





“*Thisis the price bid atthe morning board; nO save was made. 


Coins.—The following are the current quotationsin gold for 
various coins: 
Sovereigns... .... $485 @$4 90 


Fine silver bars..— 82 @ — 82 
9 


Napoleons....... 385 @ 390 (|Fivefraacs.......—90 B — 95 
X X Reichmarks. 470 @ 48 Mexican dollars..~—@4 @ — 65 
25 Pesetas.... .. 475 @485 Do uncommerc’|—- — @— — 
Span. Doubioons.15 55 @15 75 |Peruviansols.....—59 @® — 61 

ex. Doubloons.15 55 @15 75 |Euglish silver.... 480 @ 4 9U 
Fine gold bars... par @1¥4 prem.|U.S.tradedollars—65 @®— — 


Government Purchases of Silver.—The following show 
the amount of silver purchased to date in December by th 
Government, The Department having purchased the amoun> 
of silver required by law for the monti no further offers wil 
be considered until Wednesday, Jan. 4, 1893, 


Ounces | Ounces 
offered. | purchased. 





Price paid, 

















Previously reported........|5,170,000, 3,023,000|30°*320 @ #0°8557 



















December 19.....-. ---|1,195,000} 475,000|/30°3348 @ #0°8355 
“3g: ted coon ee 
*Local purchases...........) ........ Baars. SES @ sadisans 
“Total in month to date....!7,331,000. _3,959,000|$0°8215 @ $0°8557 
*The iocal purchases of each week are not reported till Monday of 


the following week. 


State and Railroad Bonds.—Sales of State bonds at the 
Board have included only $10,000 Ala. ‘‘As” at 10214; $10,000 
Va. 6s defd., stamped, at 614. 

Railroad bonds have merely shown a fair moderate business, 
distributed throughout the list. The prices of bonds have not 
declined much in sympathy gvith stocks, but the check put on 
the market by tight money and the gold exports has appar- 
ently prevented an advance in some good bonds, especially 
those paying interest in January, and some of the better class 
of these bonds look rather cheap at present prices. The Read- 
ing pref. incomes were higher yesterday on a confident tone in 
Philadelphia as to the payment of the 5 per cent interest due 
in February but to-day they fell off about 11g per cent. 
The Northern Pacific consol. 5s are dull at 69, with a 
report this week that the floating debt might soon be 
paid by a negotiation of Calumet Terminal R. R. bonds, The 
Union Pacitic gold notes, 63, are strong at 98!4, and itis 
presumed that these bonds are being purchased to some extent 
for cancellation. The General Liectric 5s sell just at 
par, the Chicago & Northern Pacific 5s at 7314, the Duluth 
South Shore & Atlantic 5s at 101, the Chic. & Erie 1st 5s about 
10114, the Richmond & Danville 6s at 10234, with another cou- 
pon of 3 per cent due Jan. 1, which may be passed for a time, 
but the first default on the Richmond & Danville direct bonds 
will then be of six months’ duration, and the receiver can 
hardly go on indefinitely paying interest on leased lines or 
guaranteed bonds which are secondary obligations and de- 
faulting on the direct mortgage bonds of the company, 


Railroad and Miscellaneous Stocks.—The stock market 
was demoralized on Monday by a large break in Chicago Gas 
and Distilling & C. F., the decline in the first named having 
been caused by the final dissolution of the old pool which had 
for a long time supported the price. The Distilling move- 
ments are generally mysterious and always capable of ex- 
treme manipulation from the inside, as the public knows 
nothing from day to day of the financial condition and plans 
of the company. The reports of buying up immense stocks of 
whiskey in anticipation of a higher tax have not so far worked 
well in keeping up the price. The rest of the market 
bore up remarkably well against the decline in these 
industrials, but aside from this disposition not to 
be shaken out of their holdings unreasonably there was 
no particular animation among stock buyers, and a general 
tendency to await the developments in the exchange and 
money markets and see what effect the approach of the new 
year willhave. The statement of the Vanderbilt roads and 
the dividends declared seem to have been about what was 
expected, as they had no effect on the market, and Canada 
Southern, which has been quite active lately, probably on the 
slight change made in the terms of its contract with Michi- 
gan Central, remains merely steady on small sales since the 
change is announced. Reading was quite weak to-day, selling 
down to 5034 and closing at that price. 

One of the strong stocks of late is the Manhattan Elevated, 
and there is apparently confidence in its controlling rapid 
transit in New York for some time yet. The industrials are 
comparatively dull and the general market to-day was weak 
within a narrow range of prices. —*, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending DECEMBER 23, and since JAN. 1, 1892, 
HIGHEST AND LOWEST PRIOES. by = Range of sales in 1892, 
6 
Saturday, Monday, Tuesday, |Wednesday,| Thursday, Friday, STOCKS. Week, 
Dec. 17. | Dec. 19. Dec. 20. | Dec. 21. | Dec. 22. | Dee. 23. Shares.| Lowest. Highest 
Active RR. Stocks, 
833.9 337%) 33% 34 3353 34% = et 327% 331g) 321g nets —_ Top. & Santa Fe....)| 57,571) 323g May 21/ 46%Jan. 4 
4% 4%) *4 4 4 | 4% SOD casecsl ccesce caccos tlantic & acitio eaccee ecccee 410) 4 r.21| 5%Jan. 2 
93 9419 O44 94% 9433 9433) 94% 944 Baltimere & ORIO...ccccccces e 2,720) 9219 Oct. 8/1014, Mar. 12 
891g 891g *89 8949) 88% 887%| “8819 891g\Canadian Pacific. pedeatbdannt ae 450) 86 Oct. 26) 94% Jan. 1 
5644 57%) 57% 5934) 57% 59 5744 58 |Canada Southern............. 17,465) 54% Sept. 15) 641g Mar. 5 
124. 12535) 12449 125 124 124  ~ te 12349|Contral of New Jersey........ 4,036/11119 Jan. 19|145 Feb. 29 
R 7. 2249) 2238 2253; 22 22 i es er “at 6,410) 213g Sept.16) 28 Jan. 14 
~— gee FO eee  aasces “80 bematie ee a eee 59 Jan. 9$| 64% Jan. 16 
“40 “40 scat “,. aoe , ae Do do 2dpref.....) ...... 38lg Jan. ¢| 4433 Jan. 21 
"360 346 REO ccasce 142 143 140 144 |Chicago & Alton .............. 172/139 Feb. 4|154 July 28 
967% 977%) 967% 98 96 97 9648 97 |Chicago Burlington & Quincy. 59,783] 95 Sept. 15/1105 Jan. 28 
"67% 634) *67% 69 67% 67%) *6744 6814|Chicago & Eastern Ilinois.... 100} 60 Aug. 8| 7144 Nov. 23 
*961g 97'9| *96% 97%! *97 97's} 96% 97 | 350) 9614 Dec. 19/104 Feb. 11 
76 7744| 76% 7713| 75% 7633) 75% 7633\ChicagoMilwaukee & St. ‘aul, 90,910) 755g, Apr. 2} 8453 Aug. 1 
12044 12019\*120%5 12119| 12048 121 “130% 121% 10 pref. 1,365/11919 Dec. 19)128% Mar. 5 
11033 11144) 110% 11144| 110% 110%) 110145 110% _—. “eae osege 11,213)1101g Deo. 19/121% Mar. 5 
See. Oe |i eae *141 142 | 141%4141% pre 415/139 Nov. 30/14719 May 27 
eae 84 yo one 82% 835%) 83 835, Chicago Rock Island & Pacific.| 35,775] 751gJune & Jan. 7 
4 47% 46% 471s| 46% 47 |Chic ou. Paul Minn,&Om.|} 7,150) 44 Jan. 19] 545% Aug, 5 
3 117% 118%4 118% 118% 119 119 |*1174 120 pref.| 1,145}1081g Jan. 20/123%¢ June 3 
{ 579 58%) 57 5758 58 581g 58%) 5742 5816 = oe Cleve. Cinoin. Chic, & 8t.L...| 6,677| 57 Dec. 19| 75 Jan. 7 
EEOSS cansec] ccsces esacee] scocee cesses 91% 91%] ...... ...... Do pref. 300} 91% Dec. 21} 9944 Aug. 15 
28 28%) 27 27%) 28% te 28% 28%) *28 29 is 28 ly Columbus Hocking Val. &Tol.| 1,790) 27 Dec. 19} 40 May 13 
"721g 74 *72ig 74 rs *70 7119] *70 70% 71 Do A Eee 66 Jan. €| 80% June 2 
12748129 | 128 129 | 128% 13935 12914, 130 | 1284 129% 12919 130 |Delaware & Hudson.......... 3,687/122% Jan. §|149%8 Apr. 7 
148% 15018) 147 148%) 147% 150 149 15019] 14849 149 14844 14853 Delaware Lackawanna &West| 18,497/1381g Jan. 19/1674 Feb. 29 
' "155% 1614/ *1549 16 16 16%; 16% 16%) 16 16 1644 1644/Denver & Rio Grande ........ 1,500] 15 Sept. a2 194¢Jan. 2 
: 50% 51 50% 51 5l4g 52 52 52%; 514s 52 52 52 Do pref.| 6,000) 45 Jan. 54% Nov. 11 
} Big Sli *3 4 *3lg 4 By 3g 4% 6% 333 319|/East Tennessee Va. & Ga..... 1,192} 333 Dee. 23 9% Jan. 7 
, 0 *25 35 *20 - *20 33 22% 226) 25 25 Do 1st pref. 163} 2215 Dec. 22} 51% Jan. 11 
7 74) “64g 8 *6lg 61g Gls) *7 s ot 84g Do 2d pref. 262) 619 Dec. 21] 2 Feb. 29 
enseee csceee] cocces ccccee 145% 145%) 145% 145%/ 146 146 | ...... ..... /Evansville & Terre Haute.... 300/x11949Jan.15/151 Sept. 9 
131 132 (|*131 134 129 133 | 133. =" 132 133%4|*132 135 |Great Northern, pref.......... 1,850\119 Jan. 22)144 Aug. 11 
4 97 981s) 9718 97149) 97% 9844) 98 97 98 98 98 |NlinoisCentral................ 2,259 959 Sept.16]110 Jan. 5 
*9 19 *9 10 *9 10 *9 i 9 94g) *9 10 |Lowa Oontral........ccccccccee 800) Dec. 22] 1549 Jan. 4 
31 31 *30 34 *30 34 *301g 35 31 31 *301g 35 Do pref. 300 st Nov. 28} 56% Feb. 13 
22 2233, 21% 22 21% 2249) *2219 23lg) 22 ae "21% 23 |Lake Erie & Western ......... 2,200] 2014 Jan. 1¢| 27% Apr. 18 
7349 74 73% 73%! 74% 7519) 75% 757) 74 74% 75 Do i 4,570] 69% Jan. 5] 80 r. 18 
12958 13049) 129% 13044) 13016 130%! 130% 1313s R ~ 130% 12919 129%|/LakeShore & Mich. Southern.| 7,365/120 Jan. 19/140. Mar. 5 
gumcee ccccee *102 105 (|*102 105 #|*102 105 102 105 102% 10219|Long Island................... 1,000 . 1§]/112 June17 
69% 704s; 69% 70's 70 70%; 701g 705); 69% 70 69% 70%|Louisville & Nashville........ 64% Sept. 23) 844sJan. 2 
2348 2349} 22% 23%) 22% 2344) 231g 23lg| 23 23%) 23% 24 |Louisv. New Alb. & Chicago..| 3,035) 201¢Sept. 1) 31. Jan. 7 
25 25%)*..... 25 25 25 25% 254, 25 25 25 (25 {Louisville 8t. Louis & Texas .| 1,100} lag Jan. €| 26% Nov. i9 
133 1339] 13149 1335) 133. 13644) 136% 13849/ 13744 138 1384140 |Manhattan Elevated,consol..| 19,705|104 Jan. 2/140 Dec, 12 
5 105 102 104 10349 104% 105% 106 1054 106 104'5 1051s| Michigan Central.............. 3,245/102 Dec. 19)/117 Mar. 5 
“16 ......| 16% 17 17% 18% *17% 18%) 17 17145} 17% 17'4/Minneapolis & St. Louis...... 1,420) 8 Feb. 25} 2144 Aug. 10 
_ ee 464% 46%) 47% 48%) *48 48%) 477% 483%9) 48% 48% Do pref.| 1,500} 18 Mar. 5] 4949 Dec. 14 
13% 13%) 1318 1333) 13% 1353) *1355 14%¢) 13% 13%; 13 13 |Missouri Kansas & Texas....| 2,200) 138 Dec. 2:| 20% Jan. 13 
' 25 24% 24% *24\9 25 25% 25lg) *24% 2544) *24% 25% Do pref.| 1,300) 24 June 6] 3348 Jan. 13 
i 56%e 563%) 554g 5614) 56 57 553g 567) 5544 5644; 5533 5633/Missouri Pacific............... 55,210) 537% Dec. 2] 65% Jan. 4 
; 334g 34 33% 34 - SA's 34 3434) “33 35 34144 344/Mobile & Ohio................. 800} 33 Nov. 1¢€] 424Jan. 2 
*86 89 | *86 89 *86 89 88 88 “86 89 |Nashv.Chattanooga&St.Louis} ...... 83 Nov.21} 91 Jnne21 
109 10933) 105% 109% 109% 109% 110 110 | 109 10933) 1084 1094 |New York Central & Hudson.! 3,225)10742 Sept. 15}119% Mar. 5 
17 1744; 16 17 16% 17%) 17% 1834) 1748 17%) 17‘ 174s|\New York Chic. &8t. Louis..{ 2,830) 154g¢July 7| 224eJan. 5 
*75 79 75 75 76 76e| 761g 78 "75 77\5| *76 77s Do saspee’ 50:| 72 May 19] SligJan. 4 
*35 38 34 35 36 36 37% 37%) ‘334 38 34% 344 Do West) 5u0|] 32% Sept.16) 45 Jan. 4 
235% 24 2318 23%; 23% 24 23% 24 23% 23%) 23% 2340'New | ma Lake Erie & West’n| 22,410 2318 Dec. 1¢| 34% Jan. 2 
54 54 BER GER) .nccce ccccce 53% 54 5444 5434) .... . .--.-- ref. 630} 5319 Dee. 1¢| 774s Mar. 5 
42149 43%) 42%9 4319) 42% 43%) 42% 431g) 425 4316! 425 431¢\New York & New England. 37,595) 307% Aug. 24) 59 Mar. 5 
253) 254 ("255 260 (*255 260 (x25319253%9|*253 257 | 255 255 |New York New Hav. & Hart. 166]224 Jan. 15/255 Dee. 12 
1848 1833) 17% 1813) 17% 18%, 15% 1819) 17% 18%! 18 18 |New York Ontario & Western| 6,871] 1719Sept. 12} 2346 Feb. 11 
1512 16%) 1549 1613 16 16%) 16% 17 16% 167%! 16 16 |New York Susquehan. &West.| 4,270] 1049Jan. 4] 20% Nov. 2 
65 65 64%9 64 . 67 67 68%, 69 *6642 6GR'g *66 68 0 5 2| 74 Nov.10 
*10¥8 1044) 10 1018) *9%g 10%) *91g 10%) *948 10%4/ *949 10%4/Norfoik & Western 3 4 
i *3744 38%) 3744 38%| 3749 381s) 3719 3719) 37% 38 3744 3744 0 9 4 
16 16%} 16 lo 1643 16%) 16% 16%) 1648 16149) 1638 1633 wae 7 Pacific...... 2 
47% 48%) 47 48 47% 4853) 47% 48%) 4712 48%! 47% 438% 2 
214g 2119] *20¥g 22 | 21% 31% *21 21%) ...... ...... *20)g 2119 Ohio & Mississippt.. 5 
8 499 “45 55 | *40 55 | *42 50 50 50 | *48 52 |Ohio Southern ................ i a . 13 
*72 «76 *70 73 7Olg 704) 70 70 | *70 75 “70 75 |Oregon R’y & Navigation Co. 300] 691g Dec. 1) 9158 Jan. 28 
*20 22 *20 22 | *20%4 211g} 211g 2119| *20% 2134! *20 219/Oregon Sh. Line& Utah North 105) 21 Dee. 13) 334eJan. 4 
1643 1649) 1648 1613! 1649 16%9| *16 1619) 16% 16%4| *16 1619/Peoria Deca*ur & Evansville.| 310) 15 Oct. 26| 22%Jan. 4 
53% 54%) 5l% 5 515g 53%) 52 5333) 51% 52144) 50% 5244'Philadelphia & Reading...... 456,688) 38 Jan. 1¢| 65 Feb. 11 
*19 2019) 193g 1936) *19 20 19 19 194 19%) 19 19 |Pittsburg Cinn. Chic. & St. L. 412} 19 Dec. 2} 30%Jan. 5 
591g 599] *594g 614) *59 6114] *59%9 614y| *594a9 Gl14) *59% GLY Do pref. 100) 57% Sept. 7| 675sJan. 5 
lg lg 65, ly 673 738 74 Ty Tg 71¢| 673 7 |Richmond & West Point Ter’i} 9,555) 6% June 27| 1749 Feb. 12 
*32 36 32 32 *32 38 37 37 32 35 *30 32 Do pref. 930) 31% Dec. 7 9 Feb. 16 
encuds Gedenal enceas eeeecds occa eee Pe Peet e--eee eeeeee| RIO Grande Western..........| ...---| 23 Nov. 30) 41 Jan. 5 
a Pere Paes eae eae 64% 644 Do pref. 100} 63 Dec. §| 74 Mar. 11 
6149} *648 61 648 64 6% 6%) *6% 6%) *648 6% St. Louis Southwestern ...... 460} 6 Dec. 1) 1ll's9Jan. 2 
"12% 13%) 125, 12%) 13% 13%) 13 13 *12% 133g) *124%4 13'9/ Do pref. 760| 114 Dec. 1) 22%Jan. 2 
"4143 414) *41 42 41% 414%) *41 42 *4L 42 4l4 415 8t Paul & Duluth............. 250! 394g July 6) 48%gJan. 7 
"105 107 105 105 *105 107 |*105 107 |*105 107 #\*105 106 | Do pref. 100/103 Jan. 19/108 Oct. 7 
“11149 1124) 112 112 \*222 112 |*1114%2113 |*111 113 ,*111 113 St. Paul Minn. & Manitoba... 100/112 Feb. 25|11643Jan. 4 
34 34 | 83% 33%) 3353 33%) 33% 337%) 33% 34 | 3353 34 (Southern Pacific Co........... 2,620) 335 Dec. 20) 4l4Jan. 6 
"9% 10 933 Dlg *9 10 *9lg 10 9 91g 943 9% Texas & Pacific............... 1,120; 7 July 1| 145%Jan. 4 
35 354%) 35 35%g, 35% 37 36% 371s) 36 361g) 3612 37 |Toledo Ann Arbor &N. Mich.| 9,020) 23 Apr. 1) 38 Nov.10 
"451g 50 "454 50 *454g 50 50 50 50 50 48 48 Toledo & Ohio Central........ 270} 45 Oct. 6) 52% Feb. 13 
“75lg 80 *7719 80 *774@ 85 *771g 85 *78 85 *78 80 | Do A ae 75 Oct. 13) 88 Feb. 11 
374g 37%) 36% 3753! 37% 3819] 377% 3853) 3748 377%, 3753 37% Union Pacific................. 20,880 35% Dec. 2) 504%Jan. 4 
154g 15%) *15%9 15%! 15% 16 *1549 16%) *151g 16% *15% 16% Union Pacific Denver & Gulf. 600) 1543 Dec. 17) 25. Jan, 4 
10% 10%; 11 i mim: 11 11 ll 1153 11% *11 1149 Wabash....... 2 seeessccccences 550,10 June 8] 15%sJan 4 
23% 237%) 23% 237%, 24 24%; 24 24% 24 2433, 237% 24 Do pref.| 4,330 22%June §8| 334sJan 4 
"19% 21 *19% 21 | *19% 22 214g 214%, 21 21 *201g 2149 Wheeling & Lake Erie........ 420 191g Nov. 22} 40%Jam, 5 
637%, 63%| 62% 63% 63% 63% | 637% 63%) 62% 62144) 63% 6378/ Do pref.| 1,03); 62 Nov. 30) 80%Jan, 4 
14% 14%] 1433 145%; 14%9 14}y) ............ | “14 16 | *14 16 |Wisconsin Central Co......... 425 1433 Dec. 19| 214Jam, 4 
} Wiscellaneous Stocks. { 
39% 40% 39 40 401g 415%, 40% 41% ta 40%{ 391g 40%;/American Cotton Oil Co...... 13,292) 3249 Jan. 19; 477%. Aug. 18 
78% 79% 7818 79 80 80 79% 80 79%) *73 80 Do pref.| 2,246) 6319 Jan. 19) 867%. Nov. 11 
10633 107% 104% 106%) 1054 10738} 1067, 108 108 1 1067, we Am. Sugar Ref.Co ............ 131,230] 781g Jan. 19|11553 Aug. 25 
97 98% 9618 9744; 974 98 971g 97%) 9749 97% O7% O7% Do pref. 3,325} 90 Jan. 19/1073s Aug. 19 
120 120 $116 118 11749 11849} 120 120 | 11748117% 7 tS a -s Tobacco Co ........ 4,160/106 Oct. 3/126 Nov. 1 
109 111 10949 109%| 10849 1084s; 10848 10849/*108 110 (|*10 110 459| 96 Jan. 13115 Oct. 26 
905, 92 83 90%; 85% yr 8633 883 ose 85% Bia 85% lontoago Gas Co., Y emg ree te. 183,030] 71% Jan. 2| 9998 Nov. 7 
40% 41 3933 4018) 39 405; 395 40% 3938 3924 39%4|/Colorado Coal & sweecees 5,711] 2844 May 24) 43% Oct. 5 
"122 123 12149 122% uae" ante 123%, 1234 1228 ie *122 123%/Consolidated Gas Co.......... 1,568/102 Jan. 15|128 Nov. 25 
64% 6733 ||57 65 62% 64%) 61% 62%) 61% 6249/Distillin e Cattle k Feed’g Co.|280,330| 441g Mar. 9| 7249 Deo. 13 
lll 112% 109% 111% 109% Ath 110% 112 oa 1h a tue General Electric Co .......... 17,677|10419 July 7/1197 Oct. 7 
138% 13914 184% 138%/ 138 138%/ 138 139 137% 1 3848|National Cordage Co ......... 18,713] 91% Mar. 7 1a Dec. 12 
"1124 114 112% 112%) 11249 112%)/ 1124113 | 113 lis lis 1s pref.| 1,135|)100 Jan. 4/1234 Aug. 11 
44% 46% 39% 445%) 43 4553) 444, 455:) 43%9 44%) 4359 4416/National Lead Co............. 82,275) 305% Mar 24) 515 Dec. 14 
92% 9553 89% 93 911g 92%; 93 93 9244 92%) 92% 92 Do pref.| 5,716] 81 Mar 24) 9953 Aug. 22 
10 10% 10 10% 97% 10%; 10% 10%] 10% 10% 101 10%3)North American Co ecese ««----| 7,131) 9% Dec. 20) 18% Jan. 
"19 8623 "19 623 "19 23 *19 23 *19 23 | *19 «23 i rovement Co.....) ...... 19 Junel4! 29% Jan. 4 
25 26 25 2538; 2548 26%) 26 263%) 254g 26 26 2714| Pacific Mail .................. -| _7,290| 25 Dec. 16) 4033 Jan. 14 
enneae gunan: | sepese stpacel nanee e4nsee 525% 52%) 525 5253) 52% 5259|/Pi —_ Line Certificates§ ....... 18,000} 50 Oct. 17) 641g Jan. 1 
194% i96” 194% 196 195 195 |*194 196 |196 196 | 194 194 an Palace CarCo.......| 1,778)184 Jan. |20014g May 1 
86%3 86% 83% 83%) *°"' 83%) 82% S82le) 82% 82% *82 83 Bilver Bullion Certificates..../107,000} 821g Aug. 12) 95% Jan. 14 
354g 35% 345% 3515| db. 36 36 «636% cdl — 35% 36%/Tennessee Coal & Iron .......| 11,780] 314g Juty 11| 50% Mar. 20 
a EE Pe a Py ea Pea eee: Do pref.| ......| 92 Feb. 23/108 Apr. 17 
41 41% 39% 41 41%; 40 41% *39 41 |United States Rubber Co..... 3,578] 38% Nov. 18} 48% Nov. 19 
934 _9 9419) 91% 93% Ast $3%| 92% 93% $29 92%! 8 92% _ 92% ‘Western Union ‘Teiegraph ....' 52,033! 82 Jan. 1: 10033 Aug. 16. ' 
“ These are the prices bid and asked no sale made. § Prices from both Exchanges. x Ex dividend | Lowest is ex dividend. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 





(t Indicates actua sales.) 

















6 ‘ i! 

Suacuve Seccxa, Dee, 23. | Range (sales) in 1892. (| fuacErvE S2ocKs. : Dec. 23. | Range (sales) in 1892. 
q| Indicates unlisted. Bid. | Ask.| Lowest. ) Highest. | {7 Indicates unlisted. | Bid. ; Ask,| Lowest, Highest. 
Railroad Stocks, St. Joseph & Grand Island..... eee ae 9 Jan. | 104 July} 

Albany & Susquehanna........ 00} .-----|-.-00. 160 Feb. |165 Feb. |/St. Louis Alton & Ter. Haute...100; 3219) 35 32 July | 40 Apr. 
Atlanta & Charlotte Air Line 100) ......|......|...... .-.-.-|------ «----- Preferred. -.. w.ceapseseD Oe) SED leasece 128 Mar. |151 June 
Belleville & South. Ill. pref.....100) 137 | socens 125 Jan. |134% Dee. | St. L. & San Fran. lst pret... _ ees eee 75 July | 79 Mar. 
Boston & N. Y. Air Line pref..100) ...... |.---. |100 May {102 Jan. ||South Carolina......... ........ SOE cannot camite 1 Mar 41g Jan. 
Brooklyn Elevated {j..........- 100) 32 | 34 | 31 Jan. | 32. Jan. |\Toledo Peoria & Western... ... 100} 25 | 30 | 17%Jan. | 32 Sept, 
Buffalo Rochester & Pittsburg. — 351g| ...... 351g Mar. | 44% May | Toledo St. L. & Kansas City {[......| ...... 1l%o/* 84Jan. | 26 Feb. 
0S Se 85 | 86 | 78% Feb. | 88% June Virginia Midland...............100) ......|-...-- 35% May | 3819 Feb. 
Burl. Cedar Rapids & Nor. .-..-- 100 5739) 58 | 36 Jan. | 65_ Oct. Miscellaneous Stocks, 
Cedar Falls & Minnesota..... -- ee FFP Oct. 773 Jan. | || Adams Express..............00- 100} 150 |160 /|1434g Apr. |1559 Dec, 
Central Pacific. ................. 2749) 28%4/ 28 Sept.| 35 Jan. | American Bank Note Cof..... .... 48 52 43 Feb. | 4919 July 
Cleveland & Pittsburg. ........ cenacelcccses 150 Jan. |15642 Oct. | American Express..... ........ 100; 116 |120 |116 Feb. |12312 Dee. 
Columbia & Greenville pref. . “1100 sisal «--- | 164 Oct. 251g May ||Amer. Telegraph & Cable...... 100}} 85 80 Jan. | 88 
Des Moines & Fort Dodge....... S| * 5 Jul 114g Aug. | Brunswick Company........... 100 741g July | 1419 Feb. 
PE ga ncccdccces 080, cee 00 20 30 14 Aug.| 25 Aug. |\Chic. June. Ry. & Stock Yards. bp a 72 Apr. |109% Noy. 
Duluth So. Shore & Atlantic {| - 100 } 1144) 1149) 6 Mar.| 1458 Aug. Preferred Scan ached aoenaddaiie 8019 Jan. 31g June 
Cy rere 100} 28 | 30 14 Feb. | 3519 June | Citizens’ Gas of Brooklyn 9444 Jan. |1141¢ Oct. 
Flint & Pere Marquette........100} ..... | OES. 18 Sept.| 2849 Apr. |\Colorado Fuel pref..... .... 99 Aug.|112 Nov. 
Oc. ct 0400080 essences eer eae 72 Dec.| 87 Mar. ||\Columbus & ns Coal 12 May | 19%3 Deo. 
Georgia Pacific{ ....-......... 100 5 9 7 Jan 7 Jan. | Commercial Cable.............. 148 Jan. |17819 Dee, 
Gr. Bay Win. &8t. P. tr.rec....100} 133) 13%) 814 Apr. | 1558 Nov. Consol. Coal of Maryland......100) 28 0 26 Feb. | 29% Oct. 
Houston & Texas Central...... 100 6 | 8 3 June 8% Oct. || Edison Electric Dluminating. .100/{1117%|1125 | 79% May |113 Deo. 
{Uinois Central leased lines....100) ...... eas 87 July | 96 Jan. | Laclede Gas......... ici sata ook. 2 1744 Apr. | 2714 Nov. 
Kanawha & Michigan.......... 100; 12 | 134g) 1033 Apr.| 14 Jan Preferred ........0-200 -2-0--0- 100; 69 70 57149 Mar. | 741, Nov. 
Keokuk & Des Moines..... .... ee leanne 4 May 6 Sept.) Lehigh & Wilkesbarre Coal {] ...... 25 30 19% June} 28 Nov. 
2a ee eee 9 Mar.]| 169 Sept. ||Maryland ( oal..............-..- en De biases 21 Oct. | 27 Mag, 
Louisv. Evansv. & St. L. Cons. — I, SET 20 Sept.| 26 May /||Minnesota Iron................. O't 65 |.....6| 6342 Dec. | 82 Jan. 
Rr rere 00 50 Nov. | 60 May | National Linseed Oil Co 00); 39% 27 Jan. | 45 Deo. 
Mahoning Coal....... .......--- 774g Feb. 100 Apr. | National Starch Mfg. Co..... .. 100}} 325g/..... -| 29%4 Dec. | 461g Feb, 
Preferred........ 100 Feb 11122 Apr. ||New Central Coal............... 100; 10 12 10 May | 12 Aug. 
Mexican National 344 Mar. 5 Jan. | Ontario Silver ne 00); 16 17 15 Dec.) 4519 Jan. 
Binaries & MAGGS... ..0..ccccc00.. 1434s Jan. j155 =Aug. | Pennsylvania Coal. ee § Fe 275 Feb. \30049 Aug. 
N. Y. Lack. & Western 1073; Apr. }1137, Dee. | P. Lorillard Co pret paegeeaaes ee Bees 114 Feb. |118 Jan, 
N. Y. & Northern pref..........100} 23 | 24 15 May | 26 =. Postal Telegraph—Cable {]......... SO Dosen 37 Jan 8719 Aug. 
Norfolk & Southern.... .....--. BOCs CE | cccees 5018 May | 61 yt. | Quicksilver Mining............. 100) 3 444} 3laMar.; 4% June 
Peoria & Eastern........-...--. 100 8 | 12 8 June} 15% i n. POO cc cesncnnsnss cuses ces 100! 17 | 21 16 Mar.| 22144 Jan 
Pitts. Ft. Wayne & Chicago....100; ...... ...... 152 Sept.{155 Apr. ||\Texas Pacific Land Trust...... en siemeelasanoe 12 Jul 14 154g Mar. 
Pitts. & Western pf............ 7a 341g Dec. | 4538 Apr. ||U. 8. Express................... 00); oe |...... 44 Apr. 6312 Oct. 
Rensselaer & Saratoga......... Wl saseds 164 Jan. |1%1149 Nov. | Wells, Fargo Express .......... 100} +o a ae 140 Jan. 148% Noy. 
Rome Wat. & Ogdensburgh....100! 111 11°%1110) Jan. '113% June! 


























































































* No price Friday; latest price this week. 
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t Actual sales. 








NEW YORK STOCK EXCHANGE PRICES.--STATE BONDS DECEMBER 23, 











SECURITIES. | Bid. | Ask. SECURITIES. | Bia. 
Alabama—Class oe 4to5..... na 10119|10249||New York—6s, loan.........-- 1893) 101 
Class B, 58 ..............---- #06) 105 [1 North Carolina—6s, old ....... J&I} 30 
Class Cc 1906! 95 97 Funding act................. 1900; 10 
Currency funding 48........ 20) 94 |100 New bonds, J&J . -1892 1696) 15 
Arkansas—6s, fund, Hol. 1899- 1900, onsets r J EE ne = 
do. Non-Holford 150 190 Special tax, Class I.............- | 2 
7s. Arkansas Central RR ........ | 7 Consolidated 4s............. 1910) 9944 
Louisiana—7s8, cons.........-- 1914; 107 ‘ Re ccawesasacdecssns saddccunes 1919} 122 
Stamped 46. ..........2-.-20--e0- | 9734) 98 ||Rhode Islaund—6s, cou..1893-1894| 102 
Missouri— Fund 1894- i<95! 103 | .. ..||\South ¢ ‘arolina—és, nou-fund.1888! 2k 




















Ask. 








| SECURITIES. 








Tennessee - 








S.C. (cont.)\—Brown consol.6s.1893 

-68, old 189 
Compromise, 3-4-5-6s 
— settlewent, 6s 


| Virginia—6s, old 
6s, consolidated bonds 
6s, consolidated, 2d series, rects. 
6s, deferred t’st ree’ts, stamped. 














@ Bid. | Ask, 

OF Becand 

.1892-1898) 62 [2.2225 
cepnatd 1912) 72 [222735 
Sahel 1913) 10319|107 
1913| 102 |107 
1913| 7519] 76 
eae 











New York City Bank Statement for the week ending Dec. 

































17, 1892, is as follows. We omit two ciphers (00) in all cases. Capital & ; | ‘ 
——" — BANKS. | Swplus.| Loaz.s. | Specie. | Legals. | Deposits. 1 Circ’'l’n| C-earings. 
(00s omitted.) | Capital |Surplus| Loans. | Specie. | Legals. { Deposits. N. i. York.* $ $ _ $ | + $ $ 
om a — A Ss —|——_ — | Nov. 19... ] 128, 656,2/444,222,3/77,763,3 39, 46, 4/452, 195,1/5,662,1| 782,671,6 
" ‘ 7 $ ee ae $ $ © °26.277]1287656;2 432, 646,0/79,432/4|40,25 99, 5/452,022)2| 5,672, 2/686,889, 
Bank of New York.) 2,1:00,0| 2,008,3) 10,840,0, 1,560,0 8’0,0} _9,400,0] Dec. 3 -. 128; 656,2)4 4°628;2 2/79, 099.8 41,1 9,4 | 454 yt 5,616,9/816,658,9 
Manhattan Co. 2'050,0| 1,690,4] 12:517,0| 1/794/0| 65930] 12721870] «| 10.22./1287656,2 442’ 580,7/77,714 01558 9 451,046,8|5,536,2)789,915,¢ 
Merchants’..... 2'000,0| 1,015,1| 6;85255| 1612/1] 765;7| 73615] “ 129/304;9/441,801,2! 765998" 3/40, 748,6,449, 195,5|5,589,3/889,849, 
4 2,u00,0| 2,017,8} _8,015,0; '921,0] 1,182.0; _6,698,0] Boston.* | 
3,000,0| 2,105,0} 16,413,2] 2,664,9| 1,178,7) 1¢,234,6 ec. 3....| 64,642,9/183,334,6) 10,638, 2| 5,440,9 152,693,1/5,022,7|109,640,9 
1,000,0 455, 4,601,0 519,0 555 4,461,0 a = 64, 642,9/161,798,8) 10, °741,31 5, 702; 7152, 016,515,089,8) 106,#39,0 
1,000,6| 2,642,0) 13,734,4] 3,654,2 939,0| 15,227,6 o 37 64, 642'9/160;448, 1) 10,56€;2) 5, 636,7|151, 544,7|5,151,5]114,584,4 
Tradesmen’s.. 750, 200,8| 2,534,5 425,2 285,8| 2,783,5|/ Phia.* 

Chemical.........- 300,0| 7,1!4,4| 23,871,4) 4,668,1| 1,706,6) 23,087,1 }| Dee. 3.... 35,793,7/ 106, 313,0) bgt 0 107,585,0/3,300,0| 87,250,9 
Merchants’ Exch’ge| 600.0] _"172)5| 3,680;5] '558\+| 396.5] 4,108.0] “10... 35,793,7 106,290 0| 27,615,0 106,086;0|3;599,0| 72,655,8 
| see. 1,800,8 i a $5787 zee poli rot 8] _“  17....) 35,793,7/105,066,0) 27° O30, 0 104,62470)3,612,0) 7% 482,68 

utchers’ rov’rs’ 30 313, i, " 367, 33,5} 2,061, o 
Mechanics’ & Trad’s 4000 434,7| 27840/0 270/0 320.0] 23945%0 * We omit two ciphers in all these figures, + Including, for Boston and Phila 
Greenwich _...-- 20. ; 163,2} 13116;9] 18832} 142;1| 1/114/4 | delphia, the item “due to other bunks.’ 

Sorenth National $000] sr'a| i’a09%8| 457'0) rata Tas’ Miscellaneous and Unlisted Bonds.—Stock E i 

eventh National...; _ 300, 37, ,709, , 2, 931, n nliste onds, OC. xX. prices. 
State of New York.| 1,200,0 520, 3,362,9 127,38 431,2) 2,498, q P 
American Exch’ge..| 5,000,0| 2,19¢,6] 16,557,0| 1,081,0) 2,639,0] 13,572,0 Miscellaneous Bonds. Miscellaneous Bonds. 
Commerce....... ---- 5,000,0) 3,578,6! 18,157,7) 1,42,1) 1,735,2 127035; 3 | Amer. Water Works—lIst 6s.! ..... - ||People’s Gas & C. 8s aa § 6s.| 103 b. 
Broadwa; 62 5,561,¥) 1,081,5 432,1| 4,988,6 Bie NE TA, Bn cnctaccocsece] sosue © Co., Chicago....5 2d g.6s.| i0l b. 
Pannen ts) 000. 8,221,8] 1,456,4 742,0| 8,502,9 Pag pm Coal Min.—18t g. 78..| ....06 Pleas. Valley Coal— ace. 6s| 97 b 

Pacific..... 2,827,4 414,1 719,3| _3,648,7 | Ch, Jun.& S. Yds.—Col.t.g , 58| 101 b.||Procter & Gamble—1st g. 63) 107 42h 
Republic 11,254,3} 2,396,3 903,0] 12,726,3 | Colorado Fuel—Gen. 6s.......| ...... Security Cor.ist cons. g. 68.) 964sb. 
Chatham ...... 0 6,0386,0 914,4 697,; ,.289,1 | Col. & Hock. Coal & I. —63s, g 96 b.||Western Union Teleg.—7s.. ease 
| TTT 0 2,278,6 257,0 512,5| 3,557,1 | Consol’n Coal—Convert. 68...|*1044gb.|| Wheel. L.E& P.Coal— stg.5s|\* 75 a. 
North America. .... 0 5,430,6 761,3 622,8| 5,239,8 | Cons.Gas Co..Chic.—lst gu. bs 89 a Unlisted Bonds. 

Hanover 0 14,922,6|) 4,05+,8| 909,7| 16,475,3 | Denv. C. Wat.Wks.—Gen.g.5s| ..... Ala. & Vicks.—Consol. 58, g.| 87%eb. 

rvin 0 5, 2,773,0 286,7 492,4| 2,664,0] Edison Elec. Ill. Co. Tee A Se. i10%jp. Vicks. & Merid.ist 6s......; 100 b. 
— 0 2,¢75,9 681,6 15,3} 3,334,4 | Equitable G. & F.—1 103 b.||/Aulanta & Charl.—lst7s....) ...... 

)  _, Raa 500,0} 275,7| 2,735,1 141,4 407,5| 2,89%,7 | Henderson a ine 6s. 110 b.||Comstock Tunnel—Inc, 4s.. 14 b. 
Market & Fulton... 750,0} 811,8) 3,936,2 322,3 873.3) 4,247,3] Hoboken Land & Imp.—g. 5s/ ...... Georgia Pacific—lst 6s g....} 
St. Nicholas......... 500,0 29,4) 2,213,3 184,7 319,2| 2,42¥,4] Mutual Union Teleg.—6s. ¢.- 113 b.|! 2d mort. income............| ...... 
Shoe & Leather..... 500,0} 2658) 2,857,0) 445, 392.0} 3,353,0 | National Starch Mfg.—ist6s.| 104 Consol. 5s, g -| 513b. 
Corn Exchange. - 1,000,0| 1,231,6| 8,169,1) 1,047,9 515,0) 7,074.7 | Northwestern Telegraph—7s./*108 49b.|| Income 58......--+-.----.--+- 10%b. 
Continental..... .-. eG . 0, ) aie 4.2260 1.964,2 343,7 Sees Peoria Water Co.—6s, g...... 00 b.|)/Mem.&Charleston—Con. 7 g! --.-06 
en : y s Fs , D , “ ‘ 
Importers’ & Trad’s 2 , 6 5,600°4 3°149°0 5,isse 1,353 237200 NoTE.—“b” indicates price bid; “a” price asked. * Latest price this week 
ese Wilton. wel tees| “itae| level \’sasil -rs6'7)| Bank Stock List.—Latest prices of bank stocks this week 
Ver..... 4 ’ , 6 222, ’ , an 0 .— Lates rices 0: NE 8 8 1g WeeK, 
Fourth Nationa 3 0 18,786,0|) 4,413,4] 1,166,4) 19,384,4 - . asepiinoslin an dt vi insiin 
Central National. 2,000,0 °578,0] 1,161,0| °836,0} 8,153.0] BANKS. | Bid; Ask. BANKS. ) Bid.) Ask.|) BANKS. | Bid.; Ask 
Second National. 300,0 5,276,0) 949, 656,0) 6,082,0 |} —-——_—-—_ — | —- —- —— —— —— 
Ninth National.. 750,0 ,305,2) 689.4)  320,5) 4,142,0 | America ..... 212, 220 |/Gallatin...... 310 _ 325 ||N.Y.Co’nty 1630 |.--.00 
First National... 500,0 22,166,6| 3,505,2| 1,333,7| 19. /864,2 Am. Exch.../156 [160 ||Garfield...... 400 |.....||/N.Y.Nat.6./130 |{140 
Third National. ,000,0 108,2 ,929,2 847,28 610,8| 5,256,1 Bowery...... eos \German Am._/125 |.-.... Nin conns le bidie 
N.Y. Nat. Exchange 300,0 168,7 ,019,1 105,5 158,9) 1, "340, 5 Broadway .. .. }270 |\German Ex.. . [cece |/19th Ward.. 170 |..-.+6 
OWT. cnnepe nese 250,0| 515,5| 3,082;0/ 611;0] 280,0| 3,440,0 Butchs’&Dr.|185 |190 ||Germania....|330 |......||N. America.|/165 |175 
New York County... 200,0 554,0 3,153,3 700,0 lvi,1 3,55 S,1 ; Comtral .cccee/ABT |... ||areenwich .. 160 ---- |/Oriental ....|/235 osee 
German-American. . 750,0 276.1) 2,706,9 395, 155,1 23443/9 ; Chase........ 50 en | Hanover. nema 3345 |......|/Pacific...... 19 
Chase Nationai...... 500,0} 1,119,9 2,856,0| 2,666,3) 1,372,2| 14,924,0 ; Chatham..... 412 |425 | Hud. River. .|150 Park.,........ 
Fifth Avenue........ 00, 909, 5,176,8 977,6 496,9| 5,671,3 | ChemicaP.. ane .. .||Im. & Trad’s’|600 (635 ||People’s.... 
german Bashenge.. 200,0| 581,9) 2,894,4) 203,4 608,5) 3,547,0 | City.......... 1430 |480 ||Irving. .... |180 --||Phenix...... 
Germania...... aoeeee 200,0| 644,9) 3,036,3 265,86) 610,2) 3,609,5 | Citizens’..... 155 |165 Leather Mfs’\235 (245 || eroduce Ex. 
United States... 500, 506,2| 7,088,1| 1,744,1 316,4| 2,408,8 | Columbia... 4 skeen sincoln...... 420 | ..... Republic.... 
Mi incoadscaqnshe 300,0 401,5 ,031,8 825,9 468,1| 5,667,0 | Commerce... 201 || Manhattan..|190 |...... Seaboard ... 
Garfiel at intiianmnaa 00,0} 473,2| 4,275,6 738.3} 506,3| 5,049.4 | Continental - “130 136 || Market& Ful|220 ----||Second..... - 
Fifth National .... 00,0) 301,2; 1,956, 238,1 302,5} 2,082,7| Corn Exch. '°* (265 ||Mehacunics’..|190 |200 ||Seventh .... 
Bank of the Metrop 300,0 725,38) 4,849,8 882,38 448, 5,588,8 | Deposit...... 120 ||M’cha’& Tra’}180 |200 ||Shoe& Le’th 
Weat Side........... 200,0} 266,9| 2,297, 346, 238,0| 2,405,7 J i 230 = ||St. Nicho.as. 
Seaboard...... eceece 50C,0; 219, 4,450, 85 $ 4,846,0 155 outhern ... 
Sixth National...... 200,0} 352,1) 1,785,0) 224, 180, 1,580, 140 tateof N.Y. 
Western National..| 2,100,0} 283,6) 10,974,6) 1,942,6) 1,014,2) 11,536, 460 ||Tnird ....... 
First Nat. Brklyn. 300,0} 826,0| 4,856,0) 983,00) 221,60) 4,966,0 | First 00 |......||Mt. Morris../230 |...... Tradesm’n’s 
,Bouthern Nati ..| 1,000,0 __ 158, 2,431,7 89,8} 38y,4] 1,953.6 | FiretN.,8.1.|110 Maxceg Hill).... wu State- 
— |_—__ ___|__"___ ] 14th Street. . 367 Nassau.......,170 |175 || Western .. 
Total....... 60,422.7 68.879.2 441,801.2 16,995,5 0,748.61449.195.5 | Fourth. ... New York...'230 1235 || West Side.. 










































































New York City, Boston and Philadelphia Banks: 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
Share Prices — not Per Centum Prices. Sales 
Active Stocks. al = : oe aos of the Range of sales in 1892, 
Indicates unlisted Saturda, Monday, Tnesday, sinees lay, ursday, ay. eek, a 
. - , Dec. 17,’ | Dee. 19. | Dec. 20. | Dec. 21.'| Dec. 22. | Dec. 24. |Shares.| Lowest. Highest. 
h. T. & 8, Fe (Boston).100| 33%2 33%) 33% 337. 334g 34%! 3349 34%4/ 33 3315] 32%9 33 | 48,595) 3233 May 21/ 46% Jan, 4 
x ntic & Pac. 100} *4 BA cconcs cegeeel <enece cence 4% 4%4)*...... es 25| 3%Deec. 8 a Jan. 
Baltimore & Ob10 (Balt. J.100] *94 95 94 94 | *93 93% 93 93 93'4 9344] *93 94 25) 84 Jan. 6/100% Mar, 15 
1st preferred 2OG) ccocce cocces PREE ccnccal sconces sacess] enccce scece *132lg .....- #130 cccccs| o--ee- 130 Jan. 12/135 Feb. 16 
24 preferred = BOG ccccce cesses * cennn 12 * .coace Bae. | <agece saanee PE «hase PERS case- | secess 16 Jan. 18/123 Junel§ 
Baltimore Trac’n.(Phil.)..... 27% 27% 27 27 428637 27 7 27 27 274 2733) 5,899! 1719 Jan. 8) 30% Nov. 1 
goston & Albany Bosiony.100\*205....... 210 210%) 21149 212%/ 215 2169] 213 215 | 212 212 135}199 Jan. 8/2169 Dec. 21 
Boston & Lowell ‘“ 100) 182 182%9/ ...... ...... 18319 183% *182}g ...... *182%g ...... .. = 87/173 Jan. 5/186 Nov. 29 
Boston & Maine « 100| 175 175%) 171 172 171 171 1714) 170 176 1684 170 1,047/159 Jan. 28/185% Oct. 17 
Oentralof Mass. “ 100| 18 18% *i7*% 18 | *1749 1844) *17¥9 18%) 17 17 16 740; 1514 Sept. 17 ta Oct. 27 
Preferred “ 100} 47 7 1*45 47 45 46 45 5 Se. Ge | tHe. cesses 770) 33° Jan. 2 Oct, 27 
ees eer Gate. “ 100} 9733 97%) 9653 9733) 97 97%| 97 97% 9638 96%| 961e 97 24,506 9533 Sept. 15 110% Jan, 28 
Ohio. Mil. & St. P. (PAil.).100| 7648 76%) 75% 76 76% 77 7614 77 75% 76%) 75% 76%) 15,700) 7553 Dec. 19 Aug. 1 
Ohie. & W. Mich. (Boston).100) *45 = eee escee | cosese 43 45 4519|‘...... 46 *43 46 17 434g Nov. 21/ 55 Mar. $1 
Cleve. & Canton “* 100} *5 6 7 «mse "3 ncccee "@ esnece 5 5 >, 100] 5 Nov.17) 8 Feb. 12 
ferred. ... 100} 16 16 | *16 7 1 PRO cosnne ©2OD oncses 161g 16%] 16 16 450/ 16 Dec. 16) 23 Jan. 4 
Fitchburg pref. 100} 84% 8419) 8419 84%) 8449 85 851g 85%) 85% 86 85% 857, 722} 80 Sept.12) 92 May 13 
dont. & Br. Top. (Phita ). 40%] 401g 4019] ...... ......|*...... 401g) 2.2.20 coneee EE éteten 100) 2519 Jan. 27| 42 Nov. 21 
Preferred RRR. | = Oe Sy Pe, Plena so] cecsce casce: 10} 4632 Jan. 21) 5749 Nov, 25 
Lehigh Valley bad 50| 57%8 575s} 5749 5753} 5733 575%) 5733 5739) 5718 5753{ 57 5783) 3,288] 5034 Jan. 13 6249 Feb. 11 
Maine Central (Bosfon).100) ...... ...... ee fi Peer eee C _— 12149 121% 50/112 Mar. 14/1373 May 17 
Metropolitan Trac.(Pnil)..... 137 137 134% 135 13419 136 137 138 13644 1361s) 135 135%) 1,950) 83% Jan. 18/150 Sept.30 
Mexican Cent’ (.Boston).100) 10% 11 105g 10%] 105 11 1013 1053] 10% 10%] 10% 1033 3,925] 10%g Dee. 6| 24%3Jan, 4 
gw. Y. pS. Ens. 100] 4253 43%) 42% 43 43 43 427% 43%| 42'g 425) 4219 43%) 6.110) 31 Aug. 25) 58% Mar. 3 
Preferr ” TNE. coces® cangeel eaanee 9712 *94 86 95 Te © ccccae cvsces 94 94 160| 75 May 4/114%Jan. 9 
Northern Sentral (Balt.). 50)*...c- 72 70 71 71 7t ” enpese eee = ) 71 22) 63 July 13| 71 Dee. 14 
Borthern - aaatiie aie 100; 16 16%; 16 16%) 16% 16%; 1633 1653) 163g 16%] 1633 163.) 2,095) 16 Dee. 17| 264Jan. 5 
Preferre 100} 4753 48 47% 48 438 48: 47% 485 47145 4818) 47%, 48% 14,400 4714 Dec. 19| 72\¢9Jan. 2 
oln Colony.... (Boston).100} 180 180 | 183 184 84 185 | 185 186 | 184 184%) 184 185 474 164% Jan. 5187 May 11 
peamerivente._. (Phila.). 50) 53% 54%) 53% 54 537 54 537 54 53% 54 5373 54 3,227 Nov. 9| 5733 Jan. 2 
Philadel. & Erie. “ Bg 32 32 |. eee 32 32 | *31% 32 52 ai Sept. = 40% Mar. 3 
Phila. & Tt, “ 50) 26% 2 25% 2 257% 2658) 261;¢ 2658/2511lj}¢ 2618) 2533 2614, 636/193,, Jan. 844 Feb. 11 
Philadelphia Trac. ‘“ --| 104 104 104 104 I scone | cntacs Genes 108 103 ic" *'161,023 71 Jan LY 109 Dee. 23 
Summit Branch (Boston). “50 6 6 —— 6 *6 7 eee fear yee mors 5 Mar.29| 7 Feb. 1p 
Onion Pacific 1 3745 3755 7 7 373s 388) 37% 38%) 3733 375 7‘ 37 Te 4,816] 36 Dee. 2) 50% Jan. 
United Cos.of N.J.(Phila.j100| 230 23038] 230% 230%/*23038 ...... ee *228 230 +039 esase 79 x223%Mar24(233 Dee. 8 
WaesternN. Y.&Pa/(Phila.).100 65g 65 64 62 6% 64 6% 633 658 643 64) 1,135) 63g Dec. 22) 10% Feb. 18 
Miscetiane: us Stocks. 
Am.8nug’rRefin. {i (Boston) exee 10633 107 104% 1065s) 10553 10733) 106% 108 | 106 10714] 106% 1075s 34,470] 7853 Jan. 18/11533 Aug, 25 
Preferrea...... e---| 9738 975 G6% 97 9712 98, 975g Y7 733 9719} 98 2,050] 991g Jan. 18/10748 Aug. 19 
Telephone .. = 100} 208 209 2081, 209 209 209° | 209 210 20812 209 | 2081g 2086 "617 192 Mar. 29\/2101%49 Dec. 14 
t.& Montana “* 25] 33% 33 33 33 = 33 3242 33 31% 32%) 31% 31%) 3,515) 30 Sept. 22) 45% May 28 
Butte & Boston.. - 25) 10% 10 10 10 10 10 10 *91g 10 9% 9% 925) 7 July 20] 17Jan. 5 
Oaslumet & Hecla ” 25/*290 295 295 295 +290 295 |*292 295 |*290 295 |*292 295 4/253 Feb. 5/300 Aug. 15 
Oanton Co....... (Pait.). pe * penece PEN «4aeee Sin 73 19|* ...... lL. 73 *72 TO | sesese 60144 Jan. 4) 73 Aug. 23 
Oonsolidated Gas ™ 100; 58 58 5744 | +A 5772 5349) 58% 58%) 58% 58%] *58 58 815) 43 Jan. 5] 63% Nov. 7 
Brie Teiephone (Bosion).100| *49.%5 50 | *49%4 0 50 | *49 49%) *49 { “A9lg 49% 10} 4319 Jan. 2) 52 Nov. 25 
General Electric... * 100} 11144112 109% 111 109% 112 1115g 110%) 1114411144) 111 111%] 6,052/104% July 7/119% Oct. 7 
Preferred. . DEE cacace Gonencl cosene eseses! «anes wecces tise 1124g/"112 112%) 11249 112% 17|1124g Lee. 21/120 Aug. 10 
Lamson Store Ser. “5 50] *15% ...... "RP esses TEE casnent “Dee «nanos 15 15%] 15 15 100} 14% Feb. 8] 21 May 12 
Gehi’h Coal&Nav “Phil.» 50) 53% 53%) 53% 53%) 53% 53% 5344 534%) 53 5344] 53 531g 654) 4819 Jan. 19} 554g Feb. 12 
B.Eng. Telephone/Sost’n)100| 58% 59 *58lg 5916] *58'g 591e| “58% 59%) 59 59 *58lg 59 13] 50% Feb. 2] 62 Oct. 3 
North American. (Phil.).100} 10 10 1043 10's; 10 1033) 10% 104) 10% 10%) ...--. ...... 921} 10 Dec. 17] 18%Jan. 23 
West EndLand.. (Bost’n)....| | 17 17 1738 ai 17 17 17 17 16 164) 1633 16%3| 2,228] 16 Dee. 22) 20143 May 10 
* Bid and asked prices;| no sale was (made. 
} lf , P 
Inactive Stocks. | Bid. | Ask. | inactive stocks. | Bid Bid. | Ask. | Bonds. | Bid. |ask, 
. oc } Water POW. cccccses (Boston) . us 21g esegse a. & N. Y. Canal, 7s.. ee J&D! 125 covces 
ante f Des, 38. | | Westing. El. tr. ree 4] 9! 3235) 33% iP Consol. 5 BS.--.ee0e-+---1939, A&O}| 112 lis 
Atlanta & Charlotte (Balt.).100) ......'...... onds— Boston ||Perkiomen, Ist ser., 5s. i918, »Q—-J | <anese |1041g 
Boston & Providence (Bosion).100| ......'......| At. Top.&8.F. eos Bos 1989, J&J 5 8144 81% |Pnila. & Erie gen. M. 54.,1920, A&O} 11415)...008 
Oamden & Atantic pf. (Phila. ). 50) Be. hacenes 100-year income 5 g., '1989.Sept.|&....../...... | Gen. mort., 4 g....... 1920, A&O} 100%g,...... 
Oatawisea............ 50| 7 | Burl. & Mo. River Exempt 6s, J¢ i) nsceeeleccose |Phila & Re: ad. new 4 g., 19% 58, J3&J| 85 | 8533 
lst preferred...... « } Non-exempt 68........ 1918, J&JI Jesse 107 1st pret. income, 5g, 1958, Feb 1 75%) 75% 
2d preferred....... “a 50 | 1910, J&J}\...... lessees | 2d pref. income, 5 g, 1958, Feb. 1) 6414) 6844 
Gentral Ohio......... (Ball). 50 Chic. Burl. & Nor. 1st5,1926, A&O}$...... 164 i 3d pref. income, 5 g,1958.Feb. 1) 59 | 591g 
Wharl.Col.& Augusta “ 0 2d mort. 63........... saan &D}}...... DR Sk Mlacaccsnesnseceuns 1893, A&O} 103 %!'...... 
Connecticut & Pass. (Boston). Debenture 68......... 1896, J&D)§...... 100 || Consol. mort. 78...... 1911, J&D} 127 (128 
Connecticut River. . 0 Chic. Burl.& Quincey 4s. 1023, PGA, | Consol. mort.6 g...... le” ae eee 
Delaware & Bound Br.(Phila.).100| 160 |...... lowa Division 4s....-. 1919, A&O|§ 93%9)...... || ImprovementM.6 g., 1€97, "A&O!| 106 eee e 
Flint & Pere Marg... (Boston).100| 174)...... Chic.& W.Mich. gen. 5s, Lost, J&D)§.....-!... ---|| Con. M.,5 g.,stat uped, 1922;M&N| ...... 104 
ty. ae “ 100, Consol. of Vermont, 5s. 1913, J&J| neni 95 ||Phil. Read. & N. E. 43....002.1942| 7519' 76 
Har. Ports.Mt.Joy& L. (Phila.). 50) |\Current River, 1st, 58..1927, A&O)$ 75 | cocece|| Incomes, series A... ...c00-.19352] ......| occ ° 
Kan. C’y Ft. 8. & Mem. - Boston). 100) | Det. Lans. & Nor’n M. 78.1907, oy Scenes! scoeee Incomes, series B.. -1952} 34 | 35 
Preferred ......... 100) | Eastern lst mort. 6 g., 1906, M&s §222222 zig Phil. Wilm. & Balt., 4s. 1917, A&O} .....| 99 
K. City Mem. & Birm o 100 Free,Elk. &M.V. sist, 6s. 1933, A&O Lasenen| eaante || Pitts. C. & St. L., 78....1900, F&A! 116° |...... 
Little be huylkill..... ” (Phila). 50) | By = 1st, 6s....1933, A&O Noo eee | Po'keepsi Bridge, 6 g. "1936, BRAT noccdslecook " 
Manchester & Law.. (Boston).100) |. K.C.C.& Spring w18t, 5g» 1925, A&O)}§ 75 |......| Schuyl.R.E.Side, 1st 5 g. 1935, JED! 108 | ...an60 
Maryland Central.. (Bait.) 50! |\K OC, F. 8. & M. con. 68, i928, ‘M&N| 100 ‘101 || Steuben. &Ind. ylstm. ,98.1914,J&J| 107 |..... . 
Mine Hill & 8. wae en (Phila, Be 59 - | K.C. Mem. & Bir.,1st, 58,1 A) ee ae '|United N. J. 6 acne 1894, "A&O} 102 [12222 
Nesquehoning Val.. | K.C. St. Jo. & C. B., Fe 190 07, Re ||Warren & Fra ——— 106 ‘9! ....00 
Borthern N. H........ : (Boston) 100 L. Rock & Ft. 8., ist,7s. 71905, J&J 8...... ted | PO Bonds. Baltimor 
North Pennsylvania. (Phita.). 50 | Louis. »EV. &St.L., 1st. ,6g.1926,A&0 $111 |...... Sy ee 1st ox “L907, 7 &J) 1184/119 
Oregon Short Line...(Boston).100 i Mc ns aas 1936, A&O)§...... ae “Te Se Giiinkbtcunnase », A&O}] ..... 99 
pm > Ne &N.W (Phila.) 50) . ee... ||Mar. H. & Ont., 68..... 1925, A&O'§...... ‘ ameael Baltimore & Ohio 4g. ep 1935. A&O} 100 |102 
Sccenececes cans (Boston) .100 “Bi, 33g Mxtee. Gd. cccceccecese 923, J&D §10149'......! Pitts. & Conn., 5 g...1925, F&A} ...... ...... 
Preferred....... 1 «e-+++/eeeeee||Mexican Central, 4 g.. “1911, J&JI/§ 6314! 635,|| Staten Island, 2d, "5 £. 19: 26, J&I} 103 {105 
Bsaboard & Roanoke. (Balt.) 100) ...... Lagat | 1st consol. incomes, 3 g, non-cuin. 22 24 ||Bal.&Ohio8.W. "1si,4igg. 1990, J&J| 108 |..... * 
1st ~ ferred....... « ee anneus | ieeiee || 2d consol. incomes, 3s, non-cum.|§......| 10 ||CapeF.&Yad. ‘Ser. A.,6g. 1916,J&D} 90 91 
West End............. ;(Boston). 50) ~693;\" 6973 N. Y. & N.Eng,, lst, 78, 1905, J&J|$i19 (121 || Series B., 6g..... «----1916,J&D) 88 | 90g 
Pre = Midboaneses e 0} 84 84°. 1st mort. 6s........... Am 5, S&T 10949) ...... || Series C., 6 B.sscs-=1916. J&D| 88 | 904 
West Jersey.......... (Phila.). 50) ...... 2 || 2d mort. 68........... 902, F&A\§103 (104 ||Cent. Ohio, 4 a aidnciate 1930, M&S} ...... mee 
West Jersey & Atlan. a Pease mae ne) -—~ & L. C., Con.68. 1920, vA&O' ee Ss --+-.|/Charl. Col. &Aug. 1st 78. 1895, J&JI| 104% 105 
Western Maryland.. (Balt.). 50, 14 18 || 0. G6. .cc0s ccccccecces sone col OBUI9.cccca|occcce Ga. Car. & Nor. Ist 5 g..1929, J&J| 10u19'101L 
Wilm. Col. & Augusta = IGG) cccecelccccee Rutland, 1st, 68........ 1902, M&N/§......|...... ||North, Cent. 68.......... ’ 115 |115% 
Wilmingt’n & Weldon e Re org BG, Sb. cccccee evcsecese 1898 , F&A |)......|...20- icsicmscmbbebivonaibhed 1904, J&J} 117 |..... o 
{~~ Central... (Boston). 100} 14 | 14% 7 yi “eee oe ----1926, J&J} 112 |..... ° 
Preferred........... BT cccesclacoce Bo nde Ppl de! bia sennsanesagnencenes 25, A&O} ...20.]...06 am 
Worc’st. ‘Nash. &Roch bed il .cankaclesaaaa |Alleghen al et BOD. ‘Lencnee Piedin, & Cum. sist, 5 -1911, F&A! 97491 
MISCELLANEOUS. Atlantic City 1st 5s, g.,1919, M&N| 104 |10419'| Pitts. & Connelis. Ist 73.1898, J&J tT 115 
Allouez Mining...... (Boston). 25) °75 | 1°00 ‘Belvidere Del., a 68..1902, J&D} ...... 124, | Virginia Mid., 1st 6s... oY M&S} 113 |..... 
Atlantic Mining...... ss 25 98! 10 | Catawissa, M., 7s...... 900, F&A| 118 |...... 2d Series, RSS, 911 M&S) 11149 11213 
City Passenger RR... (Balt.). 25; 88 | 90 ||Clearfield ‘Jet, Ist, 638.19: 27, J&J} 119 |...... 3d Series, 68....... "1916, M&S} 105%'106 
Bay State Gas........ (Boston). 50) 27 27%) Connecting, 6s...... 1900-04, M&S} 116 [222277 4th Series, 3-4-5s.....1921, M&S} ..... eccose 
Beston Land......... - 105 3-16) 549)|Del. & B’d "i, 1st, 78. 1905, BAL oncecelsccece 5th Series, a 1s 926, M&s; 99 99% 
Oentennial Mining.. e 10 7 7%| Easton & Am. 1stM. Ds. 1920, M&N ondaes 110 || West Va. C. & P. 1st, 6 zg. MOLL, J&J, 108 (109 
Fort W ayne Electric{ “ 25) 1253 13 | Elmir. & Wilm., Ist, "6s. 1910, J&J.| 119 |...... Wert’z. N.C. Py aa 6 g. 1914; FEE) 220000) -20000 
Franklin Mining..... e 25 144) 14) Hunt. & Br’ Top, Con. 5s. 95, A&O} 1014g}...... Wim. Col. & Aug., 63..1910, J&D| 115 (11742 
Frenchw’n’s Bay L’nd "7 5 4)9! 5 | Lehigh Nav. 419s....... re .. = pee -|10878 MISCELLANEOUS. 
Huron Mining........ OE assanelnanned ig ¢ “¥*"" eee 109 <==0s=| Baltimore—City Hall6s. 1900, Q—J} .....- ecooce 
Illinois Steel fj........ = a oasnes 73%, General mort. 419s, g. 1924, 9-8 102%/1027%'| Funding6s............ 900, : Fa5 coeee 2 | scence 
earsarge Mining. 7 114g} 11% ery Valley, 1st 6s. ioe? D 11044) caccee West Maryl’d BR. 6s. -1902 45) ...2c0 ones 
Morris Canal guar. 4. (Phila.). 100 cacscclecesce|| WS Pincccceces enesereos 0,M&S 134¥)...... ater 58....cc....6 ee , M&N 122%/123%% 
Preferred guar. 10. 1 PT PST MAGE. Caccccccscccoses 923, met BSP lccscca | ag egg eine 191 6, M&N| ...... peonee 
Osceola Mining...... - (Boston). 25; 34 | 3419) North Penn. Ist, Wis 1896, —_ Bee iseare -|| Exe mange @ Stes....... 1930, J&J| 100% 100 
Pullman Palace Car.. p EE ee | Gem, Mf, Fe.....ccscce 1903, &S) 128 |......|| Virginia (State) 33, vew. 1932, J&JI| 73 | 74 
oy Senite....... 25) 140 |144 | Pennsylvania gen. 6s, r..1910, Var 12949)...... Consol Gas, .-mneeee 9 mf — "I&D 1061g|10743 
arack Mining.... “ 25) 155 |158 || aoe S ee | ar| acnacslecesed » 68. .ec00-00-1910, J&D 115%, _s 
Thom.Europ.E.Weldf “ ST sncnupbtened | 1 5a! F ) Ee | 1919, Var 111%g)...... occcceccenecaecececces 38, J&I} ..... 
United Gasimpt. _(Phil.)....... 6215|" 63" "| Collat. Tr. 419 g..... -.1913, S&D| ......|eacee, Equitabio Gas, 6s......1913, A&O i110 |ill_ 
1 Unlisted, .§ And accrued intere®!. Last price this week, 
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS DEC. 23, AND FOR YEAR 1892, 


Olos’ng! Range (sales) in 1892. | | Prtoe Otos’ng| Range (sales) in 1892. 
E Boupe.| Znser’eal Price RAILROAD AND MISCEL. Bonps.'Inter’st 
BAILROAD AND MISCEL. | Period.|ivc.23.| L i. Highest. pon | pee es 23.) Lowest, | Highest. 


J 107%b. 1u23g Jan, 1109 une 
115 a 112 Feb. 
5914b.| 5912 Dec. 
1127%b. 126% Jan, 
103 |10 24g Oct. 
\101 b.'1001g Nov. 
1245144b. 123g Jan, 
10619b.|106 Oct. | 
ot ew 117% Nov. 
b.j11124 Nov. | 
95 Jar. | 
1 (111 July 
130 125 —_ 
i 




















Amer. Cotton Oil, deb., 8 g.1900 Q—F |112%sb. 107% Jan. |113% June Pac of Mo.—24 exten.5s.193% J 
At.Tov.&8.F.—100-yr..4g. reed Jas 81% Feb. Mopile & Ohio—New, 6 g..1927'J 
2d 215-48, g., Cl. *A”....1959/4 & O} 53 527% Dec. . General mortgage, 48. ..1938 m4 
100-year income, 52. ----1989 “sept. y 3 prose. | > SEL—iat, 78.1913) 
Atl. & Pac. —Guar, 4 g...-1 1937 |searc000| 70 " Gon 1923) 
W.D. inc., 68 1910|J & " .|.14% Jan. 
guakve ' Elevata 1st, 6,g-1924 ‘A& > db. + |120% Sept. 
Can. South.—1st guar., 58 1908 J . {110 June 
2d, 58 . 104% Feb. 
Cent. Ga.—8.& W. 1st con. be 67 85 Feb. 
Central of N. J.—Cons.,78. 1899 a. . |119 June 
Consol., 78 1902 — Mar. 
Ger eral mortgage, 5 &.- -1987 5 & Jilly . /11 June | \N. Y. Lack. & W.—1st, 68..192 
Leb.& W.B., con.,78,a8'd.1900' Q—M |Log 4 June Construction, 53 1923 
2M& Ni 94 Jan. /102 Aug. | N.Y.L.E.&W. —Ast,oon.,76. 1920) 
-/105%9 Jan. [111 June Long Dock, 9 
109 Sept. 113 June Consol. oa. 
(117. a.'1141g Apr. bey —_ | 2d consol., .  g.. 
1014 {101 Dee. | 
78% Oct. 81% M Y Consol. g. 
76 Jan. | 844 Nov. \N. Y.8us.&W.—1 vm? 5 g.1937 
7519 Jan. | 80144 June Midland of N.J., 6g. 22019 
-/1214 Jan. (126 June} |Norf. & South. —ist, 5 g...194 
100 Nov. [10549 Apr. Norf. & W.—100-year, 5 g.1990 
105 Oct. 11 | Md.&Wash. Div.-1st,5 ¢g.1941! 
9119 Feb. 94% Nov. North.Pac.—1st,coup.,6g.1921 
. |. 9119 Apr. General, 2d, coup. of g..1933 
118% May Geueral, 3d, coup., 6 g..193 
12344 July Consol. mort. »52Z 198 
Apr. | |_ Chie. & N. P. 18, 5 g...194 
104145 Apr. | North. Pac. & Mon. 6g. --1938, 
53% Feb. | |North. Pac. Ter. Co.—6 g..193 
94% June! Ohio & Miss.—Cons.s.f.,78.189 
13244 June Consol., 7s. 1898 
* \1164g Apr. | |Ohio Southern—ist, 6 g...19 
113% Jan. n. 116 June General mort., 4 g ee 
106 Jan, jJ11 June | Omaha & St. Loulen4 g..-} 
106 June} Oregon Im _— - 1st, g-1 
'108 May || Consol., 
108% Ang | |Ore.R. & Nav Gor ist6 e190 
-| 8644 Jan. | 9248 June Consol., 1925) 
-111%4 Jan. 117 Aug. | |Pa. Co, —A4\g¢., coupon. -+-192 
136 Nov. 43 Apr. | |Peo. Dec. & Evansv. —6 g..192 
| ste Dee. 12744 May Evansville Div., 65.-..192 
ji 1s 4% Sept..120 Mar.|| 2d mort.,5 192 
Ol10stab, 1o5%e May 111 June| |Phila. & Read. 
N*106 b..105 Apr. 109 Aug. 1st pref, income, 5¢ 
¢ N — 103% May |107 Mar. 4 pref. income, 5 g 
Extension, 48 3 A| 97 96 Jan. |1004, Jan. fens income, 58 
Ohio. Peo. & 8t. Louis—5 g. 1928 M & 8| $9 a. 96 Mar '101_ Apr. Pitts urg & Western—4 g. 1pi3 
Ohio. R.I. & Pac.—6s,coup.1917)J & J124%4b.'121 Jan. |126% June! Rich & Danv. —Con., 6 g..1915. J 
Extension and col.,58...1934 J & J/102!2 | 997% Sept. 104% May | | Consol.,5¢.- 2+000001936 
80-year debeat. Bs... 1931 M & 8| 96 91% Sept. | 9835 Feb. | |Rich.&W.P.Ter.-Trust,6g.1897, 
Chic. 8t. P. M. & O.—tis....1930 J & D11824b. \12449 May Con. Ist & col. trust, 5g. 1914 
Mention’ ts Gonten& 1917) & J/ 93%b. . | 95%9 June |Rio G. Western—I1st, 4 g..1939 
0. C. C. & I.—Consol., 7 g. 71914 )& D*128 b. an. '135% May | 8t. Jo. & Gr. Island—6 g. 1925 
General consol., 6 > Saliba 1934/3 & J, *123 b.! . 123% Nov. | 8t. L. Alt. & T. H.—1st, 78.1894 
= — on —Peo. & kids. soos A & O| 77 76% Dec. 83 Feb. - = e. Iron Mt. 1st ext. = ae 
ril.| 26 a. 26 June! 344g Feb. 
Col. ‘Coal e hand g J lg 99 May {105 Dee. 5 ow yen & Texas, 7 g1sor 
Col. Midland—Coun., 4 g...19 33° GL Dec. | 74 Jan. Gen. R’y & land gr.,5g..1931) 
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14 a,109 Aug. | 
36140,'134% Mar. |139 
|100%b.|1005g Dee. 
3122 a.'11744 Apr. | 
00 »b./101%4 Dec. |109% May 
| 8338 ' 82% July | 8414 Nov. 
0619b./100 Jan. 1108% May 
107 a.)103 Jan. |10714 Noy. 
“119 a.|115% Oct. |119 Mar 
to oe Apr. "9615 Sept. 
). 


do. mortgage, 5s 191 
Am. Dock & Imp., 5s.... 
Oentral Pacitic—Gold, 68..1898 
Ohes. & Ohio—Mort., é mr 

let ome.e Becccccccaasds 
Gen. 4408, g 199 a2 
B.&A. Div.,18t con,,2-4¢.1989 
do 2dcon., 4 g.-.1989 
Ohio. Burl. & Q. —Con., 78.1903 
Debenture, 5s 1913 
Convertible 5s. 1903 
Denver Division, 48 2 
Nebraska Extension, 48.1927 
Ohic. & E. [11,—1st,s.f., 68. tena! 
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.|.95 Jan. 
1119 June 
Igb. 111 9 Oct. [126% Mar. 
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Cousol.,6g 
General conecl. 1st, 58..193 
Chicago & Erie— 1st, 4- -5 g. oo 
Income, 58 982 
Ohic. Gas L. & C.—1st, 5g. 1937 | J 
Ohic. Mil. & St. P.—Con.738.1905 J 
1st, Southwest Div., 68.1909 J 
Ist, 80. Min. Div., 68....1910 J 
1st,Ch.&Pao. W.Div., 58.1921/3 
Chio. & Mo. Riv. Div., 58. 1926 J 
Wis. & Minn. Div., 5 g..192 ijJ 
Seeminel, 52 1914/3 
Gen. M M., 4g. series A...1989 J 
Mil.& Nor. —ist, con., 68.1913! J 
Ohio. & N.W.—Cousol., 78..19 915| Q 
Coupon, gold, 7s 1902 J 
Sinking’ und, 68 
Binking fund, 5a 
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b.} 80% Jan. 
110253 Dec. 
70 ‘9 Nov. 
71 Dee. 
4144 June | 
76% Jan. | 
93 Nov. 
'=106 b. 105 Sept. | 
OL igh. 101 Oct. 10248 Novy... 
105 4b. 1055 Nov. |109' Feb, 
03 103. Dee. |109 Mar. 
84 D 825, Oct. 86's Mar, 
110 b, 11049 Nov. | 
110 b. 110‘ Nov. 
109 b. 106% Jan. 
G4 64 Dee. 
251gb.| 251g Dec. 
|11649b.'116g Noy. 
120 b, 118g Jan. 
*102 b.| 97 Jan. 
87 b.| 8744 Jan. 


a 





pecterarre tpt en 


Ss 
SS-445 


-| 93 Jan. 105 May 6 g., Class ieee 
+/115%8 May {119 Apr. 
| ae ag 87 Dee. 

Oct. | 80 Feb. 

36 Apr. | 4433 Oct. 
95 Mar. |105 May 
90 Mar. 100 Feb. reduced to49g.. 
968 June |108 Jan. Montana Extension, 4g. 1937 
| Aug. ema P.—1st,6¢. roe 


May 1 oo le 
lb.| 955g M Oct. Iseattic 108.01, —ist, gu. 6.193 | a.| 8549 Dec. | 9 July 
7 b./114 Sept. 11858 Feb. | 80. Car.—1st, 6 g.,ex coup.1920! i05 b.'105 Sept. 
b 6112 May | 6812 Sept. | |8o. Pac., Ariz.—6g.....1909-1 102%9b. 101 Feb, |107% June- 
96g Jan. 102% Sept. | |8o. Pacitic, Cal.—6 g--..19 13. b. 11142 Oct. |416 Mar. 
a./106 Feb. |113 Oct. 1st, consol., old, 5 a.’ 9548 Dec. Mar. 
| 73% July | 82 Jan. | |so. Pacito, N. M.—6g b./ 10119 Jan. 
Dec. | 96 Feb. Tenn.C. I. &Ky.—Ten b.| 89 Feb. 
86 June Birm., Div., 6g... b. OL Jan. 
10245 June | |Tex. & Pac.—Ilst, 5 g. 765g Dee. 
85% Nov. 2d, iucome, 5 25 July 
114 June) |Tol, A. A. & N. M.—6¢ 96 Jwy 
(119 Sept. j12449 Oct. | |Tol, & Ohio Cent.—5 g.....1935! 109 a.'102%g Jan, |10949 June- 
(121 Dee. y | |Tol. Peo. & West.—4g 1917, 8llab. 77 Jan. | 82% June: 
113 Apr. .| Tol. 8t. L. & Kan. C.—6 g..1916 89 84 Novy.|101 May 
b Jan. . | |Union Pacitic—6 g 1899 12 b. 110% Jan. |1144s June- 
-/110% Oct. ‘eb. Sinking fund, 8s. 3 02%b. 1024 Sept. |1104s Feb, 
-/1174g Jan. ‘ Collat. trust 41g 64 Sept.; 7449 Jan. 
Gola 68, col. trust notes. 1894! 92% Sept. 
Kan. Pac.-Den. Div.-6 g. ioe 
l[stconsol.,6 g..... ....1919 
2) 
9 
9 
7 
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General, 6g... 
Denver & Rio G. 
lst consol. >t 


General mort., 6g -19 
\8t, L. So. West. —ist, 4s, g..198 
2d, 48, g., income 19 
i8.P.M.&M. "Dak. Ex.,6g.191 

lst oom, 6 19 
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Dal. So. 8h. & Atl. —5 g....1937 
E.Tenn.V &G.—Con. 58. a. 
Knoxville & Ohio, é 25 
Eliz. Lex. & Big San.— 02 
Ft. W. & Denv. City—6¢.. 1921 
@al.H.&S8ap An.-W.Div.18t,5 
Han. & 8t. Jos.—Cons., 63.191 ‘i 
Hous.& Tex.C.—Gen. 48, g.1921 
Uilinvis Central—4g 1952 
Int.&Gt.No.—1st,6 z.(Ex.) 1919 
9 
933 
37 
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Ool.H. Val.&Vol —Con.,d¢. -1931 8 | 8t¥eJan. | 98 July " .L, & San Fr.—6 g., CLB. i 
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Lake Erie & West.— ....1937) 
L. Shore—Con. cp., lst, 78. oe 
Consol. coup., 2d, 7s 
Long Isl’d—1 st, con., 5 g.. 1931| 

General mortgage, 4 ¥-.1938 
Louis. & Nash.—Cous., 73.1898 

3.0. & Mob. aa ee 1930 

do. 2d,6 
General, 6g.. 
Unified, "4 f.. 

Nash. FI. &S5h. st gtd.5 
Louis. N.A. & Ch. ae 68. pio 

Consol.,6 g -1916 
Louis, 8t. L. LTexas— 6 1917 
Metro. Elevated—Ist, 6 z. res 

2d,68.... 189 
Mich. Cent, —ist, con., 78..1902 

Consol. 190 
Mil LakeBh. &W. ~ist,6g. 1931 

Exten. & Imp.,5 g.. 1929 
M.K. & T.—1st 48, ¢.. oa 0 


on 
wet we 


rao. 
pee | & ge 
cee 


sheer ee ecee tes 


02%b. 101 June 


Oregon Short Lin 
73 gi.) oe Sept. 


Or.S.L.&Ut’bN.—Con.5 g.191 
U.P.Den.& Gulf con. 5 £193 
Union Elevated—6 g 193 
120% June a m., 58, 193 
110 June stamped guar. 
-|11849 Dec. |1244g Apr. Wabash—18t, 5 gz -1939 
b.|106 Novy. 10849 Apr. 2d mortgage, 5 g.. 
123 Jan. 128 July Debent. M., series } 
(104148 Mar. 110 July | |'WestShore—Guar., 
79 June| 83 May | West.N. Y. og 1a, BE. 1937 J 
1990 4515 July | 54% Jan. || 2a mort., 3g.,5 1927 A 
con., 6 g.1920 10649 May 113 Oct. | West. Un. Tel. "Col, ir., 58.1938 J 
998. sconaceccce 1906 M& N hy 11249 Jan. (117 Oct. | Wis. Cent. Co.—-1st, 5 g... ee J 
Pac. of M2. —Ist, ex.,4@.1938 F & A 99 96 Nov. 100 Jan. Income, 5g 987 .ccccces 


| NOTE—“b” indicates price bid; “a” et aie the Range is made up from actual sales only. + Coupon off. 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—DECEMBER 23, 


SECURITIES, SECURITIES. lo . SECURITIES. Bid. | Ask, 
Railr - hy & Pitts. —Ist, g , 58..1990 4 ‘Roch. & Pitts.—Cons. 1st, 63..1922) 11649118 
(Stock a Bonds. O. 8. W., 1st. g., —. -1990 suri Ced. Rap. & No.—1st, 53.1906) 102 |10218 
xchange Prices.) | dg River, 1st g.,g. 58...1919 z Consol. & collat. trust, 58...1934| 9619] 9718 
A'sbama Mid. 3'* g., guar.. bee: Vent’! Ohio Reor.—1st, 41gs.1930 Minn. & St. L.—1st, 7s, gul..1927 secces|sceees 
2d, 4s, Class 1989 Ak.& Ch.June.—1st,g,58,gu.1930 Iowa OC. & West.—1st, 79-...1909! 100 j...000 
Adlantic & Dane ist g., 68..1917 «--e. || Bost. H. Tun. & W.—Deb. 53.1913) 1 ~~. , ee I. F. & N., 1st, 6s. 1990 1001g] ...200 
on, & Fac. — —2d W. D., gu. 6s,.1907 Brooklyn Elevated—2d, 3-5s.1915 » 58. Snitch 921; 90 
it. & Ohio—ist, 6s, Park B.1919 Brunswick & W’n—Ist, g. 48, 1938 -||C. Ohio Jol. & Cin. M.1st,4 igs. 1939 *93 
5s, gold 1 uft. Roch. & Pitts.—Gen., 58.1937 Jent. RR. & Bank.—Col. g.58 937 
Roch, & Pitts. ot at, 68. ..... 1921 Chat. Rome& Col.—Gtd eee wccene! sccce 


. No price Friday: these are the invest Quotations made this wee. 
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* Last price this week, 
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NEW YORE STOCK EXCHANGE PRICES.—INACTIVE BONDS—/Continued)—DECEMBER 23. 


























aes iaepeaiaiees aniatial 
SECURITIES. | Bid. | Ask. SECURITIES. | Bid. | ask. | SECURITIES. | Bid | Ask. 
E.&T.H.—3ul.Co. Br. 1st,g.,5s.1930| 100 -| North’n Paeific—Divid'’d scrip ext. *100 bees 
Svans. & Indian.—1st, cons..1926,*110 James River Val.—l1st, 6s...19 = | 













































































Cent. of N. J.—Conv. deb., 68.1908, ...- |.-c0« 















































































































































Centra! Pacific—Gold bds, 68,1895 107% )...... 
Gold bonds, 6s....... saiabiel "1896 107%)..... || Flint & P. Marq.—Mort., 6s...1920) 118 Spokane a3 aD —Ist, 
Gold bonds, 6s..........-..- 1897 108%)...... 1st con. gold, 5s............. 1939] ...... St.Paul & N. P.—Gen 
San Joaquin Br., 68........-. 1900 108%)...... Port Huron—Ist, 5s ........ 1939} 1s Helenaé RedMin— tet, '2., 63- 1037 Senne Lenenas 
Mort. gold 5s........ hoeaee mo sess el eccese Fla. Cep & Pen.—Ist g. 5s....1918|"100 Duluth&Manitoba—Ist ,£-681936/ ...-..|/102 
Land grant, 5s, g...........- 1900 104%) ft Wort rth & R. G.—1st g., 58..1928| 68 | Dul.&Man Dak.Div.—18t6s.1937| ....../LOL 
CG. & O. Div., ext., g. 5s..... 1918 Gal. Har. & San Ant.—1st, 6s. 1910 105 | Coeur ew 6s, gold. reed setsed 107 
West. Pacitic—Bonds, 68... ..1899 "| Gal. H. &8, A.—2d mort., 73..1905)*..... |104 || | Gen. 1st, g., 6S........----.1938)*-.....| 90 
No. Sy 4 (Cal.)—1st, 68.1907) West. Div., 24 6s..........0- 1931) ...... |..-.-.|| Cent.Washington—Ist,¢.,68.1938) ......| 95 
sneasevesdegecese 1938 | Ga. Car. & Nor.—I1st, gu. 58, g 1929)*......|102 | Norfolk& West.—General, 6s. eee! i ee 
Chea, wy oh a M. fund, 6s. 1898 409% 111¥9| Ga. 80. & Fla.—1st, g. 63...... 1927) ceesee 77 || New River, lst, 63 ..... e---- 1932} ....../120 
6s, gold, series A............ i ae Grand LPap. & Ind.—Gen. 5s..1924/*...... | 769) | Imp. & Ext., 6s........... ~<a sence «| -seeee 
Cra: g Valley- a ist, & -» OB. eats) cocces himerta G. B St.P.—1st 6s.rects. 1913 | 104 1.97 1 || Adjustment | * er eccec hE) <ccces cccces 
Warm 8 niet, g. 58..1941) .....-].--... 2d income, trust rectS........-..| ---- ET BBrccccceosccccas 1908] ....00]-..000 
Chea. O. & * Wate —1st 63, g. igil “LO5is, 10649 Housatonic—Cons, gold 5s.... 19357 114% 113” | Clinch Val. 1st 5s......... ooh BOT) wcocce pened 
i  sataainasindit ett | 78 N. Maven h Dey Cons.5s..1918 ("1085 ....-. | Roanoke&So.—Ist, gu. 58, g.1922) ......|-..... 
Oh. V.--Gen.con. 1st,gu.g,58.1938} ..-... |eeee- Hous. & T. C.—Waco & N.7s..1903/ 124 ---|| Scioto Val. & N. E.—1st,4s,.1990) 82 | 82k 
QOhicago & Alton—lst, 7s..... 1803 103 103%, Istg., 5s (int. gtd).......... 1937 Oho & Miss—2d consol. 7s...1911] ......]--.... 
Sinking fund, 6s............ 903) 117 Cons. g. 68 (int. gtd)........ BOIS] nccca. 103 || Spring.Div.—1st7s.......... 1905} ....--/112 
Louis. & Mo. River—1: ° Debent. 6s, prin. & int. gtd.1897) -.-.-- SO Th E ciccdinadapnasad -1932 erigret [scenes 
} ee Debent. 4s, prin. & int. sa 1897} 81 |...... | Ohio River RR.—1st, 5s..... 1936/1007 |..27° . 
St. L. Jacks, & C : Illinois Central—\st, g., 48 ...1951) 104 | eS 2 eee --1937| ..... aleesend 
Misa.R. Bridge—1st, s. f., €s. Ee eae 1951)* 95 Oregon & Califor.—ist, 53, £.1927| ......| 98 
Ohic. Burl. & Nor.—I1st, 5s....1926) 104 Caizo Bridge—4s.. 4 -+++++|/Oreg. Ry & Nav.—Col. tr. g. "35.1919 FO |oceses 
Debenture@s......... --1896} ...... ngf. D v—Coup., 6 -1898/*107 |...... || Pan. Sink.F'd Subsidy—6s, g.1910) -.....|--.000 
Ohic. Burling. & Q.—5s, 8. £..1901, 10344 iddie oe. rome, ety | oa -P.C.C&St.L.Cn.g.41498A1940} ....0. |... 
Iowa Div.—Sink. fund, 53..1919| 10549)... C. St. L. eifen. Do _ do Series B...... 
pontine fund, 4s........... 1919) 945) 1st, consol. 7 73. P.C.&8.L.-1st,c.,78 ..... -----190€ 
RES 1921, 86%) ee Pitts. Ft. W. & O.—Ist 
Chie. & Lm Coal—1st 58.1936) -.---.- | Gold, 53, coupon 
Chi. Mil. & St. P.—1st,8s,P.D.1898) 119 | Mewp., Div., [st g. ~ il 1951 
Sie ST PE, Pe Ducsccccccess 1898 8|*12139| 1249) Dub. & 8. C.—2d Div. " -1894 
lat, ) TRS Sees 1902)*127 |129 Ced. Falls & Minn. —Ist, 7. .1907 
Ist, La Ogcee Division, 73.1893, *:03 anne | Ind, D. & Spr.—1st 7s, ex. cp.1906 
I M., 78 1897/*121 j)124 | Ind.D.&W.—I|st 5s, g.,tr.rec..1947) ......|--.-.. | 
D. 1899)*12219}1 2545) 2d, 5s, gold, trust receipts..1948] ......|...... 1} § 
r M., 73 1908/*127 |...... / Ine. M, bonds, trust receipts ....| ....../--...- | iso 
1st, I. & D. Extension, 7s...1908 129 | alediiaee Ind. Ills. & Iowa.—ist, g, 48. 1939] ..... |..--.. | Gd.R. XL Exe ik 4198,G. ¢.1941 1014/1024 
Ist, La C. & Dav., 5s........ 1919; 103 |..... [nt.&G. N’n—I1st,6s.¢., cou.off.1919) ...... 109 | Peo.&E.-Ind.B.&W.-1st,pf.73.1900] 115 |..... " 
lst, H. é D. 5 |128 Kanawha & Mich.—Mort. 48.1990} 77 |...... ||_ Ohio Ind. &W.—Istpret. 53..1938) ..... «| -se000 
Bae, TE. & Br, GO..2000..000-.8 980) 108 |...--. Kan. C.Wyan.& N.W.—1st, 58.1935) .....-. .-ee. | Peoria & Pek, Union—1st, 68.1921) ......]...00: 
Chicago & Pacific Div. IDIG)’ <cccee 120 | Kings Co. F.El.,1st,5,g.,gu.A.1929; 90 |...... | 2d mortg., 449s...... SS Pe Bee 
Minera! Point Div. 5s. +» 68--19101 eccces| coccce | Lake Erie & West.—2d g., 58.1941} 104 |...... Pitts. Cleve. & Tol.—1st, 68,..1922] 22.022).2222. 
O. & L. Sup. Div., 5s........ 1921) 104 |......||L. 8. & M. 8o.—B.&E.—New = 98} 113 /|116 || Pitts. & L. Er.—2d g. 5s, “A’”.1928] ......]--0000 
Fargo & South., 6s, Assu...1924| 115 |...... || Det. M. & T.—1st, 7s........ eee BaeeS ‘Pitts. Me. K. & ¥.—Ist 6s.. an 1988 pauane seeidian 
{no. conv. sink. fund, 58....1916) encee-Jecesse || Lake poeae tee. bonds, 7s. 1899 113 {117 |/Pitts. Painsv. & F.—1st, 5s...1916)*..... -| 96% 
Dakota & Gt. South., 5s....1916) -.-.. 1051), Kal. All. & G. R.—1st gu. 58.1938} ......]...... Pitts. Shen. & L. E. —Ist.g.,58. 1940} ...... caceus 
Mil. & Nor. main line—6s...1910] ...... 114 Mahon’g Coal RR.—Ist, 58.1934] ...... ..-- | Pitts. Y’gst’n&A.—I1st, 58,con. 1927] .....2)-..00 
@aic.&N.W.—30 year deb. 5s, BOBR caceae 105% ‘LehighV. »N.Y.—Lst gu.g.4498.1940/ 103 |1L04% pase. & Ariz. Cent.—1st, 6s, g.1916] .-..... sccese 
Escanaba & L. 8S. Ist, 68....1901/ 110 |......||Lehigh V. ‘Term.—1st gu ye HPO aa 1i2 al SROOENS OB... ccccccccsccscc RU soncesleences 
Des M. & Minn.—\st, 7s....1907! 123 /...... \|1iteht. Car.& West.— Ist 6s. g.1916)*..... |100 ‘Rich. & Danv.—Debenture 63.1927} 85 |...... 
Iowa Midland—Ist, 8s...... 1900} 123 )126 | le Atay oe eet 1898/*1124)|...... atl ch SE. B. £.4.Be Ghiccceee BT 
Peninsula—Ist, conv., 78...1898! .--.- cones R’way B.—I1st, g.59.1927| ......|...... Char.—1st, pref., 78..1897 seewes | eeceee 
Chic. & Milwaukee—Ist, 79.1898| 115 |..... ! 2d mortg., INC............. 1927} 2219}..... Income, 6s.... ceccselesccen 
Win. & St. P.—2d, 7s.....-..1907] ....- |... | N-Y.&Mav. Beach.—1st, 7s, 1897 Wash O.&W.—istds-gu. oy geal V0) | 
Mil. & Mad.—1st, és 1 N.Y.B.&M.B.— 1st con. 5s,g.1935 \Rio Gr. Junc.—1st, gu., g., 58.1938] .....)..--08 
Ott. OC. F. & St. P. —Ilst, 5s.- 1909} 107 Brookl’n &Montauk—lLst,6s. aaet Rio Grande So.—Ist, g., 5s...1940]*......| 80 
Northern [1l.—1st, 5s...... 1910) 107 - |i 8 ea -191 St. Jos. & Gr, Is.—2d ine...... 1925)]*...... 37 
Oh. Peo. & 8t.L.—Con.1st,g.54.1939) || Louis. Evans.& St. L.—Con.5s. 1939 | Kan. C. & Omaha—lIst, 58..1927| ......|---.00 
C.R.L&P.-D.M.& F. D. 1st os -||Louisville & Nashville— ist. L. A. & T.H—2d pref. 78..1894] 104/105 
Te BPs « segsasceesccncecs -|| Cecil. Branch, 78. ........- 1907 2d m. ine. 78. . 89. 
Extension, 4s........... "1905 E. H. & Nash.—1st 68, g....1919 Dividend bonds..... 
Keokuk & Des M.—Ist, 5s..1923 Pensacola Division, 6s......1920 Bellev. & So. [ll.—1st, 8s.. 
Ohio. St. P. & Minn.—1st, '6s...191 8| St. Louis Division, ist, 6s...1921 Bellev. & Car.—1st, Bi ccana ll oe ‘ 
St. Pauj &8. C.—1st, gies "1919}* | | 2 RR Rae Ee 1986 Chi.St.L.&Pad. —lst,gd. g.581917| LOO |...... 
Chic. & W. Ind.—1st, 8. f., 63.1919] Leb. Branch Extension .. 11893 St. Louis So.—Ist, gd. g. 43.1931} *80 | ...0 
General ‘mor age, 63....... 1932 Nashyv. & Decutur—ist, 73..1900} 1 do 2d income ,5s.1931| 72%)..... ‘ 
Chie. & West Mich.—5s, ...... 1921 8. f.,63.—S. & N. Ala. pei i Car. & Shawt.—Ilst g. 48....1932] ......}....00 
—_ & D.—Con.s.f., 8.1905)* 10-40, gold, 63..............1924/ 100 |...... |'St. L. & S. F.—2d 6s,g., cl. A.1906] LLO |..... . 
Ss WR canddatesdsncns 1937 || 50-year 5s, g., 1987) 108 |....<. || Equip., 7s ...... enehhinesunn 13895] 100 |...... 
Cin. D. & Ir'n—ist, gu. 5s, g.1941 Pens. & At.— ist, 6s, gold...1921| 102%/103 || General 5s....-..--- eeerccce -1931} 93 |...... 
Din. Jack. & Mac.—Ist, g., 53.1936 |_ Collat. trust, 58, ¢ ..........1931|/*102 | ..... | 1st, trust, gold, “a. pebeowsaee 1987] ..... o]--ceee 
Olev. *. & Col.— Eq. & Sa 68.1930 | Lou.N.Alb.&Ch.—Gen.m.g -53.1940] ...... 75 || Consol. EES 1990} 66%] 67 
0.0.0. & St. L., Cairo div.—4s, 1939} ......|......| Lou. N. O. & Tex.—1st, ati aaa | vuaual | Kan. City & 8186, On, 0... BE cccas leccomt 
8t.Lou. Div.—Istcol.ts’t4s,g.1990) *Si |...... MOTs TEs snpnisenncvadmid ML, ainew eosuan | Ft. 8. & V. B. Bg. —1st, 68...1910] ...... coeeee 
8 + KT .Div.—1st,g. 48. 1940) ..... |...... 'Louis. St. L. & Tex.--2d g, 63..1917] ......|..-..- Kansas Midlanc —1st, 4s, g.1937 ocmainll acoue 
White Val. Div.—1st,g. 43. 1940) ..... 90 | Manhattan Ky.—Cons. 4s.....1990! 95 {100 |/8t. Paul & Duluth—1st, 5s. ...1931]*10749| ....0 
Cin. Wab. — Div.—1st,g.4s.1991; 924)..... Manito.S8. W.Coloniza’n—5s ,g.1934| ......]...... ||. 2d mortgage 58.......0-.206 917} 103 |107 
p I, St. L. & C.—1st,g.,4s. oo *93 95 ||Memphis & Charl.—6s, gold. -1924) ......|..---- | St. Paul Minn & M. iss, 73. 1908 1103g}..... . 
Consol, RAR elects rn we . Lebanese | lstecon. Tenn lien, 7 a .. eee eee i eer VOY] 117 |... 08 
Cin. San. &CL.—Con. Ist 2.58, igs 1064,/...... || Mexican Cevt. Consol,—4s, g.1911} ...... i tuiciens |, Minneap. Union—1st, 6s... “toes senets taaaea 
Ol.Col. Cin. & Ind.—Ist, 7s,s.f.1899| 1134|113%!! 1st, eons. income 3s, ae oO fee || Mont. Cen.—I1st, guar., 68..1937] 2227. 115% 
Consol. sink. fund, 7s....... 1914/*128 |...... ‘Mexican National—Ist, g., 6s. Prag! | .e0- || 1St guar. g. 58...........---- 1937} ...2. {103% 
Cleve, & Mah. V.—Gold, 5s...1935/*108 |..... | oy income, 6s, et TS 17 East. Minn., 1st div. ist 53.1905 ”, sein 
Colorado Midland—lst, g., 63.1936] 106% ||_ 20, iuccme, 63, “B”........ igi? . P.—1st, g., 58.1919] *96 bg] 2.200 
Columbia & Green.—l1st, 6s...1916) ..... ..1909 South Carolina —2d, — 1931 
ih Cnentenécaessdbecendeuaiis a .-193) ea eee 
Del. Lack. & W.—Mort. 1907/|*130 ---- 1946 So. Pac. Coast—Ist, guar., 45.1937 
ae Bing. & N.Y. at, 78.1906|*128 53.1907 fer. RR. As’n of St. L.- 1st,4 498, L939 
ris & Essex—lst, 78....1914) *136 Mich. Div., 1st, * <page 1924 ‘Texas Central—tst,s. f., 7s8...1 og 
Bonds, 78.20. ov| ‘110 |......| Ashland Division—ist, 6s ..1925 lst mortgage, 78............ 191 
TOE BE decccecs penne “101 onneestaenaest icanscabevctnnenesecesnainn "105 Texas & New Orleans—1st,7s. 1903 
lst, con., guar., 1915]*...... 137 | Minn. & St. L.—1st, g. 78...... 1927 « Sabine Division, 1st, 6s..... 191z 
Del. & Hud. Can.—™ eupen 73, Tot] 106 |106%9|! Iowa Extension, Ist, 7s..... 1909} 130 |134 | Third Avenue (N, Y). —lst 5s, 193% 
Pa. Div., coup., 78.......... S ) paeehl Were BG MOLE... FB. ncc.c0.eces.sce 1891/ 108 | .....|/Tol. A. A. & Cad.—63.......... 1917 
Albany & Susq.—1st, gu.,7s 1906 aonine 130 || Southwest Ext.—Ist, 7s.....1916| ..... |...... Toledo A. A. & G’d Te, —g. 68.1921 
Ist, cons., guar., oeier 190b/ 1164)..... Pacitic Ext.—1st, 63 ........1921| 110 |...... Tol. A. A. & Mt. Pl.—6s...... -191Y 
Rens. & Sar.—1st, coup., 73.192 i| ansaid || Impr. & equipment, 68......192%/*...... 115 |'Tol. A. A. & N. M.—Ss, g...... 194 
Denver City Cable—Ist, 63...190s| ...... 102% Minn, & Pac.—ist mortg., 58.193| .-... |..... Ulster & Del.—Lst, con.,6.,53. 1925 
Deny. & R. G.—Imp., g., 5s...1228} 82 84 | Minn.St.P.&S.8.M—l1stc.g.4s. 193-| as WRN Union Pacitic—Ist, Se 18 
Duluth & Iron Range—Ist ST i eo 100 | Mo.K.&T.—K.C.&P., lst, 43,g.1996| *70 |...... + Sb, 63...200 2+ 200-2- ee eee -- 1897 
E. Tenn. Va. & Ga.—ist, 7s...190| 11i |......|| Dal. & Waco—lst, 5s, gu..,.1940) 84 | 86 || Ist, 68..-.........---------0. 1392 
BOUMOMRL BB. co ccctecceccese 193¢ |*103 ...- |, Missouri Pacific—Trust 5s...1917/ 39 cate Collateral ‘Trust, 6s. ie 
Ist ext., gold, 58............ 1937| .. SMR MOM,, Ut © ccnsiccssanes 72192} 80 | .....|| Collateral Trust, 53 1 
&q. & Imp., g.,58.... ........193d ee oe St L.&l. M.--Ark, Br., 1st, 78.1395} 102 e-ee.|) Kansas Pacific-~lst 6s, g...1893 
Mobile & Birm.—-1st, g.,5s..1937| ..... |...... — & Ohio—Ist ext., 63...1927 |*..... |L1O% lst, Ga, g...... ecbane enaael 189t 
Alabama Central—Iist 6.221918 "106 Sesewe t. L. & Cairo—4s, guar..... 1931| *75 |......|| ©. Br. U. P.—#. ¢., 78......- 1895 
Erie—.st, extended, 7s....... 1897| 113 eseee baeesaens 8 La. & T.—1st, 6s....1920| 112 |...... | Atch. Col. & Pac.—1st, 6s...1903 
2d, extended, 5s............. 1919) DEP -lescaka | lst, 7s. ness Sree 125 |127 || Atch. J. Co. & W.—Lst, 6s...1905 
8a, extended, 449s........... 1923) -| inti Nash. Chat. & St. L. —2d, 6s..190))*...... i12 || U.P. Lin. & Col.—let,g., 5s. 19L- 
4th, extended, 5s............ 192u\*i10 |i14° || New Orleans. & Guif—lst, Ge .198u} ...... weee-|| Oreg.S.L.& U.N.,col.trst.,53.1919 
Sth, extended, 4s............ oo lvO (102 ||N. O. & No. &.—Pr. L, g., 63.. .|| Utah & —_— —1st, 73......1905 
lat, con., g., f'd, 7s .... 1920) onde 136 ||N_Y. Cent.—Deb. g. 4s....... .|| CR TIN asich, ciatibantmeds ane 1926 
Reorg., Ist lien; 6s.. estima Saag eee N. J. June—Guar. Ist, 48... ! Utah Seachern-—Uen. “9 78. <a 
B.N. ¥. & E.—ist, name 191€ “133% necks | Beech Creek—1st, gold, 4s.. ile Exten., 1st, 7s............ 1909 
N.Y. L. E. aweotoe tr.,68.1922) 109 |...... Osw. & Rome—2d, 5s, g.,gu.1915/*105 1089} Valley Ry’ Co. of O.—Con. 68.1921 
Funded coup., 5s............ 1969/°..... | 89 | Utics 4. Bl. Riv.—4s, g., gu. 192:| 102 |......||Wabash—Debenture, Ser. A..1939 
Buff. & 5. W .— Mortg. 6s....1908/*100 |...... N.Y. N. H. & H.—1st, reg.4 1903/*...... 105 io" Fe No. Missouri—1st, 7s8.......1895 
Jefferson—lst, gu. g. 58 BE cccees 104 N. y. & Secthate athe &-,}: 1927) 107 )g)...... L.K.C.&N.—R. E.&RR.73.1895 
Coal & RR.—6s......... pI <eane- leateee Hl BG, 48...ccccocce 19% *67 | “x Charles Br’ ge—1st,6s...1903 
Eareka 8 rings— Ist, g., Soon me 100 =N. Y. Susq. & West. 87 |West. Va. C. & Pitts.—1Lst, 6s. L9L1 
Evans. & T.H.—1st,cons. ,63.. sone 122 (125 Gen. mori., 58, g *94 1c0 Wheel. &L. E.—Lst. 5s, gold...1926 
exrension & Imp, g., 5s. ....1930 





Mt. Vernon—tat és N.Y ‘tex & Mex.—ist.4s,¢0.1Ly1 
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== investment co 
|Weekor Mo| 1892. | 1891. | 1892, | 1891. 
| Ask. aND 
oe ¥ (J d t 1. : Gr.Nor.-Con.)— $ 8 14, 600, B seans 656 893 
‘seal f Tot. system.;November. 1,935,449 1,886,495 , ’ 
[sss 00 x at Vor in & Igence. G.BayW.& St. P.|Septemb’r. -? 43,964/ 33 274| esecsces|  csesesce 
86 eet: Sa ee Gulf & Chicago.|November. } 4,964 6,442 32,981 39,485 
123 ——- es Tas £3 il.|S¢ptemb’r. 3,437 »152 13e'sen He +44 
ss0es NY 3 Ss N ! umest’n en! November. ey aoe yw * 90, 
103 The {[NVESTORS’ SUPPLEMENT, @ pamphiet of 150 Pages | Hatch.&South'n| November. 86.857} 67,961 
iss sontains extended tables of the Stocks and Bonds of Rail- Illinois Central. October. . mF 833° ssi ‘1.8597 isa 16,7 Ge 405 me 
. » ° og nd. Dec st.) Novemb: ’ x 
90 roads,and other Companies, with remarks and statistics con- | tp. & Gt. North’n ud wk Dec, | 133043 40.97% 3,886, Be? 3,864,466 
verning the income, financial status, etc., o , | tinteroc. (Mex.)|/ Wk Nov.2 37,800} 32,842) | -------- so n-ceee 
Bonant ant? f » ete., of each Company. | iva Central. [2d wk Dec. "| 47:743| 52/691| 1,833,556) 1,713,426 
120 It is published on the last Saturday of every other month— | Iron Railway.. Meveunber. 3,652 2,725 aaa’sae ¢nn’eee 
cosual : J’k’nv.T.& K.W |July....... 40,151 39,826 ’ ’ 
eahas viz., January, March, May, July, September and November, | Kanawha&Mich r+) Pw caseee 6,094 6.336, 346,717] 310,711 i 
“sse00 and is furnished without extra charge to all regular sub-| Kan C.Cl &8p.|2dwkDec.| 5,039} 4,748] , 309,404) | 293,375 i 
seeeee he C site K.C F.8.&Mem.|2d wk Dec.| 97,754] 98,194] 4:795,748} 4,550,169 
“i scribers of the CHRONICLE, K.-C. Mom.é Bir.|2d wk Dec.| 26,068} 24,705] 1,073,250) 1,143,520 
; , . ;, a.C. Nev. & Ft.S|October. .. 9,742 6,435)  ----+--- --sennee i 
cages The General Quotations of Stocks and Bonds, occupying Kan.C.Wy.&NW\November| 30:870| 30036] 311,837| 275,046 ; 
12 six pages of the CHRONICLE, are published on the third Keokuk & West.|21wk Dec.| 8,804] 8,255 ae ys oon eae 637 i 
‘s208 . - .Erie All. & So.|November. 7,698 6, o, if 
een Saturday of each month. [. Erie & West. [2d wk Dec] 65°390| 67:831| 3,370,181) 3,087, 378 i: 
‘a5 Lehigh & Hud--|November.| 46.8131 | 28,061 435,292) 377,569 i 
high Valley..|Septemb’r./1,580,945 1,611,148)  ---+----| ---0+--0 
mail RAILROAD EARNINGS. L.Rock &Mem..|2d wk Sep.| ' 7,656! ° 15,191| , 372,755] | 439,015 
/seaee Long feland. ... 2d wk Dec. 67,421 65,721 as reo nesses 4 
Joeees Latest Earnyngs Reported Jan, 1 to Latest Date ouis.& Mo.Riv.|/Septemb’r. 908} 60,922 * ’ ‘ 
seeee ROADS. | _ | _ Louis.Ev.&8t.L.|2d wk Dec.| 37,910] 15,930], 1,464,658) 1,469,485 
seeee |Weekor Mo| 1892, | 1891. | 1892. | 1891, | Louisy.&Nashv.|2d wk Dec.| 461,825 429,195 20,757,151)19,311,450 
sence Louis.N.A.& Ch.|2d wk Dee.| 57,156] 53,931} 3,132,438 2,713,676 
33°" a oe Pe pe ee ee Lou.St L.& Tex.|2d wk Dec.| 13,218/ 14,937] 611,495) 493,824 
Allegheny Vai.. October...) 257, 941 254,882; 2,183,091' 2,126,764 | Manistique. - .../November. 720, 2,607 81,425) 107,549 5 
Bee. Atch T.&8. Fe.. 2d wk Dec.) 705,357| 731,925/35,725,139 33,488,942 | Mar. & Nor. Ga_|October. ..|| 17,285 ........ wcnesews| © ne serens / 
TT St. L. & San Ff. 2d wk Dee.' 174,298) 173/852) 8,644,087, 8,247,930 | Memphis&Chas./2d wk Dec.) 31,463) _ 33,618) 1,370,262 1, 537,593 
: Col. Midland -|zd wk Doc.) 35,973] 41,453] 2/070,792' 1/948,011 | !Mexican Cent.|2dwk Dec.) 148,555) 146,916) 7,208,186 996,450 
sees Age. total...'2d wk Dec | 915,628] 947;230/ 46,440,019 43,684,884 | (Mex. National.|2dwk Dec.| 101,810) 84,844) 4,423,478 4/005,043 
cones Atlanta & Char‘ Septemb’r.| 58,966] 63,727 519,101| 5927915 | {Mexican R’way|Wk Dec.10| 65,000] 68,268 2,870,164) 3,725,823 
024 Atlanta & Flor'a November.: 11,250) 13,309) ........) ........ Milwaukee & No|2d wk Dee. 36,815] 31,870) 1,634,595) 1,665,589 1 
02% Atlanta &W.Pt.'August....| _30:436| 32.789! 271.078] 283,395 | Mineral Range.|November.| 10,280) _13,062/ | 119,817) | 133,723 " 
weeee B,&O.EastLines November. 1,594,559 1,590,387/18,149,604 17,549,666 | Minneap.&st.L.|November.| 213,881] 196,147] 1,850,499) 1,667,442 
“sane Western Lines November.! ‘555.753! '528,622| 5,708,259. 5,153,172 | M.St.P. &8.S.M_|2d wk Dec.| - 77,674 69,699] 3,113,292) 2,425,530 } 
sees Total........ November. 2,130:312 2,119,009 |23,857,863 23,702,833 | Mo.Kan.& Tex. |-dwk Dec.| 216,591} 204,219] 9.332.575) 9,235,158 if 
snes Bal.&O.Southw. 2d wk Dee.! 59,309] 51,985 235 19,593 2°371°4 0g | Mo.Pac.&LrouM|24 wk Dec.| 516,000} 515,000 a6 246,000 24,424,400 i 
sees Bath & Ham’nds October. .. 6,742 4,453 26,401 22'363 | Mobile & Ohio..|November.| 298,345] 327,588] 3,006,996] 3,165,570 ) 
sens Bir. & Atlantic.. November.| 3.678 4,248 37,870 46,912 | Nash.Ch.& 8t.L.|November | 425,045) 440,702 4,707 161) 4,304,753 i 
sae Bir.8h.& Tenn.R October. ..| 24,025] 20,820) 200,080] | 172,513 | N Jersey &N.Y.|July....... 31,829] 27,907) 175,183) 158,335 i 
9 Brooklyn Elev..2d wk Dee.' 38,616] 37,074| 1,797,258] 1,685,545 | NewOrl &So’n..|November.| 19.031] 16,290], 127,521) | 154,140 if 
senes Buff.Roch.&Pitt 2d wk Dec; 5 °,727| 54;287| 3,059/223| 2}677,521 | N.Y.C.& H.R... ./November.| 4,063,509, 4,040,9~8/41,744,990/40,213,082 
seeee Bur.C.Rap. & N |2d wk Dec.’ 90,805) 933869) 4,133/464] 3, 1880, 690 | N.Y. L. E.& W.|October ..'2,758,592 2,895,289]25,820, 64 4|25,381,190 i 
sees Camden & Ati.. October .| 46/708! 54446] °730/238| -'721'121 | N.Y.Pa.& Ohio..|Septemb’r.| 664,562| ‘678,529 5,301,310) 5,211,245 | 
ee: CanadianPacitic 24 wk Dec.) 438,000] 427,000|20,386,766| 19,177,282 | N. Y.&N.Eng.../Septemb’r.| ........] -..-.--- 4,539,636) 4,619,930 
neil Car.Cum.G&Ch ./Septemb’r. | 1,373 3,459 19,940 33.026 | N.Y.& North’n..|November.| 48,234) 41,680] , 525,320) | 474,289 ! 
Car. Midland.... November. | 5,100 7,370 58,232 53,984 | N. Y. Ont. & W../2d wk Dec. 64,180} 56,543] 3,311,454] 2,920,413 q 
Central of ga... eee AI. eee Fes ere = . -.. October. --| 168,484) 159,151 KET 1,377,701 | 
entralof N.J..,October. .. 1,271,708/1,408,412/ 11,908,778 11,824,888 | Nor outh’n |October, ../ 36,125) ........ weil. a ees ; 
Central Pacific... October. .. 1,399;907|1,673,863|12,434,711/14,103,671 | Norfolk & West./2d wk Dec.| 228,688] 195,969] 9,433,651 a +7 329 4 
Central of 8. C..'Septemb’r.| | 6,643 8.723 70,672 73'664 | N’theast’n (8.C.)/Septemb’r.| 34,982] 44,736] _ 466,74u) | 546,009 i 
Char.Cin &Chic, November.' 16,( 00} 15,277 135,4€0} 147,682 | North’nCentral.|October. ..| 712,230) 651,679 5,931,665 5,631,503 
Chariest’n&Sav October... 44,881! 56,675} 498,365] 609,930 | NorthernPacifie/2d wk Dec.| 487,665) 481,323/23, 850,705|23,973,446 
Char.Sum.& No.'November. 13/282) 15543] 135.210] 124:020| Wis. Ct. Lines.|2d wk Dec.| 101,332) 114,877],5 1958,591| 4,971,170 
5 Cheraw.&Dar!..|October. ..! 8,843] 12,293 65,865 86.666 | _N.P.& W.Cent./2d wk Dec.| 588,397) 596,200 29,409,296|28,944,615 
21g Cheraw.dSalisb Septemb'r., 11517] _ 2,205| __ 13,065} __17,481 | Ohio & Miss.....November.| 327,144) 322,211] 3,823,650) 3,839,280 
nose Ches. & Uhio..../2d wk Dec.| 195,260} 1£9'890| 9,133,257| 8.886.810 | bio River...... istwk Dec] 17,925] 14,255] 737,032) 663,454 
4 Ches. ©. &.8. W. ‘Novemoer: 214°268| 201,624| 2,047.168] 2,136,235 | Ohio Southern..|November.| 60,992] 58,628} 585,629) 535,313 
— Chic. Bur. & No.|October. ..! 243,378] 233,139) 1:819,871] 1,777,683 Omaha &8t.L..|November.| 49,996] 49,678] 523,684) 454,262 
sail Chie. Bur. & Q..|Octoscz. .. 4,038 453.3,880.730133.345 223/28.286.787 | OregonImp.Co.|Septemb’r.| 347,042] 426,632] 2,935,623) 3,104,643 
“2° Chic. & East. [i _|2a wk De c.| 97,386] ' 68,990] 3,998,969] 3.495.549 Pennsylvania. ..|October. . .'6,290,8%3 6,408,160]56,889,638/55,935,285 
adil Chicago & Erie. October. ..| 254,775] 254,049 2'299;055| 2,187,379 | PeoriaDec. &Evy |24 wk Dec.| ' 17,916] | 7,755 ‘928,067 819,292 
sone Chie. Mil.& St.P.l2d wk Dec |_ 713,972] 712,027/31,692,423| 28,207,349 | Petersburg...... October. ..| 40,506] 40,451] , 454,447) | 439,799 
io Chie. & N’thw’n .'November. 2,874 .653/2,792,86 | |30,109,306|26,728,255 | Poila. & Erie. ../October. ..|_ 585,284) 550,115) 4, 385, 303] 4,353,173 
yooe Chic.Peo.& 8 L.i/Ist wk Dec! ' 27,050| " 24/848] 12227972] 1,078,813 | Phila. & Read’g.|October. - ./2,248,219/2,246,919/!9, /101,568|18,217,334 
nail Chic. Pk L.& P.. November. 1,583,996" 1,559°63416,962,640|13,359.198 | _ Coal & Iron Co.|October. -.|2076,864 2,673,133 17,970,296|17,285,416 
soe Chic.8t.P.&K.C.|2d wik Dee.| 105,683] ” 942413) 4/851,386] 4,427,698 | Totalboth Cos.|October ...|4,325,083/4,920,052 37,07 1,905|35,502,750 
7 Chic.St.P.M.&O. October. ..'1,023,972} 977,373) 7,395,429] 6,401,504 Lehigh Valley.|Septemb’r./1,580,945/1,611,148 teserees| se senene 
one Chie & W. Mich. 2d wk Dec.| | 37,155} 303741! 15929;379| 1,675,943 | Pitts. Mar. &Ch./November. 3,716 3,337) _ 36,715 41,094 
was Cin. Ga. & Ports.|Novemi.er. | 5,678 5,581 64,747 637404 | Pitt.Sben.&L.E.|November.| 35,847] 30,165] _ 361,809) | 305,127 
oes Cin. Jack & Mae.|zd wk Dec. 13,031] 16,161] 675.418] 692,318 | Pitts.&West.sys|2d wk Dec.) 49,489) 42,194] 2,292,828 2,163,427 
ane Cin. N. 0, & T. P.|2d wk Dec.| 78,762) 77,163) 4,018,C04| 4,131,731 | Pitt.-Young.&A.|November.| 101,554) 108,867 1,340,537 1,202,915 
7 Ala.Gt South./2d wk Dee.) 36,777] 43,745) 1,701,339) 1,828,199 | Pt. Royal& Aug. Septemb’r.| 22,791] 25,206 169,369] 273,339 
- N. Orl. & N. E. |zd wk Dec.| 33.153] 34/992! 1'249'162| 151537431 | Pt Roy.&W.Car.|Septemb'r.| 22,121) 27,818} 194,786) 290,487 
on Ala. & Vieksb.,2d wk Dec. 13,704) 18,467| 582,618} 642,208 | Pres.&Ariz.Cen.|July....... 13,099} 16,830 74,496 75,016 
ons Vicks. Sh & P.| dwk Dec.| 13,455) 12,959] 530,751] 605,107 | Quincy O & K.C.|November.| 22,236) = 22,953 248,943) _ 238,499 
51g Erlanger Syst./?d wk Dec.| 174,851! 187,326) 8,082,874] 8,360,676 | Kich.& Dan. sys.|July....... 947,430]1,107,020| 6,986,986] 7,705,829 
31g Cinn. Northw’n. November.| 1,627 2153 19,044 19.-11 | Rich. & Petersb.|Uctober. .. 30,481] | 27,681; 297,594) 277,897 
2 Cin. Ports. & V..|Novembei.| 21,606] 20,812| 237,92.| 226,342 | RioGr. South’n.!2d wk Dec.| 15,536 8,892] 660,993) 283,493 
es Col. & Maysy. November:| 1,115 973| 13,025 11/596 | Rio Gr. West’n..|/2d wk Dee.) 44,500) 50,300} 2,476,905 2,464,509 
00 Clev.Akron&Co.'Ist wk Dec! 20,276] 17,840 935,424] 832,634 Sag.Tascola&H.|November.; 11,133 8,532 114,569 98,000 
) lev. Can. & 80./October ..| 94,432] 72,452] 752,090] 602,665 | St L.A.&T.H B's/2d wi Dec.| 33,150) 34,780 1,434,365) 1,363,965 
<2 Cl. Cin. Ch &S8,L./2d wk Dee. 201,109] 299,316!13,671,886/13,233,211 | St.L.Ken’et&So.| sovember. 3,136 3,207 32,337 22,937 
r Peo. & East’n.'2d wk Dee.| 29,942} 33.792! 1,672,522] 1,617,403 | St.L.Southw’rp .|2d wk Dec.! 113,000 1097200] 4,324,856! 4,301,215 
ia Clev. & Marietta|November.| 31,158] 29.633) "305.334| 317/355 | St.Paul& Dul’th November. 211,623; 200,572) 1,933,382{ 1,688,479 
2 Col. A.V. & Tol.|November.| 293,332] 290,508) 3,072,179] 3,003,747 | 8.Fran.& N.Pac.{lstwk Dec, 10,491 11.657 820,723} 827,641 
,e0 Col.Shawnee&H}2d wk Dee.| 17,007! 16,572) 709,010] 579,761 ; Sandersv.& Ten.) November. | 670 528) 6,233 8,103 
oe Colusa & Lake..|November.| 2,500 2,650 27,626 26,385 | | San Ant.& A.P.|/November.! 180,753) 149,555,  --------| «= sree 
8 Conn. River..... October. ..| 106,550! 104,144] 1,009,75 923/654 , Sav. Am. & Mon./October. ..|_ 57,131] 59,268) 430, 481 416,338 
J Current River. .|2d wk Dee. 2.894 2,094 190,215} 153,621 | Sav.Fla. & West./ August. . -| 176,101 ety! cocccces|] _-wacsces 
on Deny. & Rio Gr.|Zd wk Dec.| 177,600} 152,800] 8,760,812] 8,116,304 | Silverton ....... November.! 14,000, 13,097 92,957} 113,107 
4g Des. M.No. & W.|November.| 36,332] 32/241| '377,378| 306,669 , Sioux City & No.|November.)  5¢ 758 37,269 409,034) 404,559 
) Det.BayC.&Alp.|November.| 23,960} 19.984 324:758| 395,543 , South Bound... ‘|November.| 21,000) ......... 181,763) —-.------ 
- Det.Laus’g&No [2d wk Dec.| 22,370) 20,746) 1,198,207] 1,195,067 | South Carolina. .| November. | 132° 900) 142 269) 1,218,911) 1,522,370 
“ Duluth8.8 &Atl.|2d wk Dec.| 34,320] 31.005) 2'154/982| 2;081,294 | So. Pacific Co.— 
° Duluth & Winn..|Septemb'r.| 10,149 5,652 89,438 54.297 | Gal.Har.& 8.A/ October. ..| 476,257| 530,660] 3,703,049) 3,704,895 
o £.Tenn.Va.& Gal2d wk Dec.| 122.353! 1335215 RE RR 28 Louis’a West..|October. ..| 109,598) 118,231) 860,419 835,177 
Eigin.Jol.&Eust|November.| 70,909] 64,72 774,319) 650,445 Morgan’sL&T.' October. sol 609,067| 602,382| 4,250,542) 4,383,006 
: Evans &(nd'plis|2d wk Dec.| 6,849] 6,762/ 358,192|  338,047| N.Y.T. & Mex.|Uctober. ../_ 35,823/ 32,853 204,009 — 187,699 
“ Evans. & Rich. .|2d wk Dec.! 2,758 i Bias wi Smet eat Tex. & N, Orl..|October. . --| 153,105} 178,048) 1,873,808) 1,357,872 
“ Evansv. & T. H./2d wk Dec.| 24,325} 25,262) 1,217,123] 1,155,071] Atlanticsys.d./Octover. .. 1,408,868 1,493, ‘091 10,500,813] 10,576,401 
° Fitchburg....... October ..| 702:432| 674.746] 6,258;467| 5;870,651 | Pacific system October. .. 3,452,083 3, '745,563|29,897,733|80,97 1,166 
- Flint. & P.Marg.|2d wk Dec.| 54,371} 55.421) 27727144] 2;754,623 Total of all. .|October. .. 4,860,951 5,238,654 40,398,546 “ 547, - 
Florence......... Septemb'r.| 8/570, "3:115| 26,349] 30;800 | CoastDiv(Cal.)|October, .-| 196,991) '227,016| 1,891,025 1,967,975 
Ft. W. & Rio Gr.|November.| 45,078} 5,354) 351.463} 296.653| Sou. Div. (Cal )/October. ... 735,269) 709,874 6,650,153 Vy {637,833 
ig Ga. Car’.a & No.|Septembr.| 27,302/ 14.615) 163,660 88,167| Arizona Div. ‘| October. “"| 2037841! 2237703! 1,639,411 1,681,415 
" Georgia RR..... Getober. 160,115] 195,711] 1,207,439] 1,489,333 | _ New Mex.Div./October. . .| 95,187 106,594| ‘837,424 "878,046 
< Geo. 80, & Fla... Nov ember. 74,992, 64,579’ 696,358 684.707 , Spar. Un. & Col. |Septem» Pr. 9,87 12;15) 80,869 99,380 + 
Georget'n & W'p|Septemb’r 2.693 3,002, 33,464 30,914 | Staten Isl. R. T./ November. | 70,948) 65,040) 990,979) 971,703 
Gr.Rap.&Ind....2d wk Dec.| 42,960) 44,674 2,377,211] 2,286,368 | StonyCl.&UMt. .|October. . 3,279) 2,330 55,195 51,217 
Cin. R. & Ft W.!2d wk Dec. 8,938 9,516 472,769) 430,199 , Summit Branch.|November.| 123,154| 105,602 1,209,446 1,176,832 
Other lines... .!2d wk Dec. 4.288 3,120 230,514 216,106 Ly kens Valley November. | 90,278) 82, "368 985,574 859,429 
- Total all lines. 2d wk Dec.| 56,185! 57,610 3,078,729| 2,931,674 | _ Tot’l both Co's November., 213,432) 187 (970) 2, 195,020] 2,036,259 
. Grand frunk....|Wk Dec 17| 411,131] 376,392 19,157,270 18,684,414 Tenv. Midland. .'October. .| 20,239) 22,840) 157,546) 167,973 
. Chie. & Gr. Tr.| Wk Dee.17 73,892 85.37> 3,581,020 51 768 Texas & Pacific.'2d wk Dee.| 175,729 170,101 6,501,941) 6,827,572 
a Det.Gr.H.& M./Wk Dec.17,  22,019| 21,753 1,157,052 137'989 Tex.8.Val&N.W.'November.| 5,747) 5,536) 45,918) 43,174 
° bar og — n— Tol. A.A. &N.M.|3d wk Dec.) 27,326) 17,257) 1,102,542) 985,878 
e St. P. M. & M. November./1,642,105 1,589,116 12,327,899|10,422,403 ! Tol. Col. & Cin. .|4thwk Oct.| #/598| 10,639) "283,650| 283,384 
Bast. ‘of Minn |November. 181,315| 185,655, 1,177,192] 1,064,168 Tol. &OhioCenta'3d wk Dec.| 43°022' 36,738! 1,939,391) 1,776,417 
112,029' 111.725 1,095.248| 1,170,323: Tol.& O.Cen.Ext Septemb’r. 18,434: 16 83}! sj ccesesee! > nedecces 





' _ Montana Cent November. 
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The final statement for th> first week of December covers 
81 roads and s10ws 5.10 per cent gain in the agzregate. 

















Ro. Latest Earnings Reported. | Jan.1 to Latest Date. 
Weekor Mo| 1892. | 1891. | 1892. Nl 1591. 
} RT OM ges ee ee 
Tol. P. & West.."24wk Dec.) 20,020; 22,817; 944,471) 928,745 
ToL 8t. L&K.C.2dwktvec.; 46,530 46,304 2, 075. 504] 1,877,292 
Tol. &80 Raven November. | 2,003 1,896 4,120 - 25,076 
Ulster & Del . (October. .. 36,693 33,644 303° 482 332,284 
vOra.L& UN. Octo! | 680,620] 684,735 

r.5.L. -N. October. . A * > 96.83 
Or.Ry & N.Co. October. -.| 675,519] 674,987 Het Bete $508 pot 
U. Pac. D &G.!:setover. ..| 569,209; 600,731 4,833,384] 4,732,037 
S8t.Jo.&Gd.Isl.\2dwk Dec.| 29.756 35,157| 1,195,226 903,529 
Allotherlines. October. ..|2,432,926/2,517,102/19'720,52 23 18,130,712 
Tot. U.P Sys. October mt 493,269/4,578,246 35,469,591 34,%87,655 
Cent Br.& L.L. October. ..| | 139,695) 104,541) 17117745 668,343 
4,632,964 )4,682,787)36,587,3 34/35,556,004 


Tot. cont’led Ociover. .. 








Montana Un . October. ..; 90,207/ 55,150; ‘994,165 8 ,493 
Leav. Top. & 8. Octover. ..| 2,353 2,745 27,9 ‘6 ae Re 
Man.Al.& Bur. October. ..| 4,540 4,594) 34,101 35,155 
Jointly owned October. ..| 97,100 490 966212| 616/852 


Grand total. Octo! er. 


62, 
| 4,714,03L 37,070.415)35,879.429 
Vermont Valley Oct: ber. _.| 1” 13) 13)35,8794. 


376) 169,640} = 158,535 











Wabash ......... 2d wk Dee.) 262,000} 301.0004 523. 9.9 
West Jersey..... Oetober. .. 140, 588} 126,531) . 494 pte = pi = 
W.V.Cen.& Pitts November | 96,612 94,279) 1,003,312] 1,016,233 
Western of Ala. Aucust. 39,410 39,430 303,344) "342/839 
Woes. sarsiane. Novembe r.| 85,000 , tS Riess Ripe COR 
est. N.Y. & Pa istw ec) «678,400 2,209) 3,303,767) 3,411,460 
West Va & Pitts. August 36,331 23,583) 212,97 H . Sanvest 
Wheel. & L. Erie 2d wk Dec.) 26,336] 23/937] 1,372'163| 1,225/410 
Wil. Col. & Aug |Septemv’r| 61,565} 66,899) "5633993! 673/012 
Wrightsv.& Ten. November. | 6,200 5,890) 63,189) 73,709 





* Figures cover only that part of mileage located. 1 in South Carolina. 
tEarnings given are on whole Jacksonville Southeastera System. 
@ Includes earnings from ferries, etc., not givenssparately. tMexican 
eurrency. 4@ Tol. Col. & Cin. included for the week and since Jan. 1 in 
both years, 

Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

For the second week of December the 76 roads below show 
1°61 per cent gain in the aggregate, 





2d week of December. 1892, | 1891. Increase. | Decrease. 








Atch. Top. & San. FeSys.| 705,357 
St. Louis & Sanfr.8ys.; 174,298 
Colorado Midland..... | 33.973 

Balt. & Ohio Southwest.}| 50,309 

Brooklyn Elevated....... | 38.616 

Buffalo Roch. & Pittsb... 59.727 

Burl. Ced. Rap. & North. 805 

Canadian Pacific... .... 43-, 000 

Chesapeake & Ohio...... | 195,260 

Chicago & East. Lilivois..! 97,386 

*Chicago & Grand ‘Trunk. 71895 


Chicago Milw. & St. Paul.! 713,972 
Chicago St. P. & K. City 
Chic. & West Michigan. .. 
Cin. Jackson & Mackinaw 
Cin.N.O. &T.Pac.(5 rvads) 
Cleve. Cin. Chic. & St. L.. 

Peoria & Eastern......,! 
Col, Shawnee & Hocking. | 
Current River............ 2.394) 
Denver & Rio Grande. 177,600 
*Detroit Gr. Hay. & Mil.. 21,108 
Detroit Lansing & Nerth. 22,370 
Duluth 8.8. & Atinotic. 34,320 


















































| 
' 

East Tennessee Va. & Ga. 122.343 
Evansv. & Indianapolis 6,849 
Evansyv. & Richwond.. 2,758 
Evansv. & Terre Haute 21,32 
Flint & Pere Marqueite.. 54,371 
Grand Rapids & Indiana 42.460 

Cincinnati R. & Ft. W. 8,938 

Other lines.............. 4,28% 
*Grand [runk of Canada; 401,437 
Intern’! & Gt. Noriu’n...| 107/583 
Iowa Central ......-.ccces --| 47,743 
Kanawha w& Michigan. 6,094 
Kansas City Clin. & spr..| 5,03) 
Kan. City Ft. 8. & Mein..} 97,:54 
Kansas C. Mem. & Lirm. 26,064! 
Keokuk & Western....... 8,804 
Lake Erie & Western.... 65, atl 
EE Be nccccncccgces ) 67,421 e 
Louisv.Evausy. & st. L..| 37.9 0| 15,930! 21,980 
Louisville & Nashviile...| 461,425 429,195) 32,630) 
Louisyv. N. A. & Chicago. 57,156 53,931) 3,225 esacneae 
Louisville Bt. L. & ‘Lexis. 13,218 BOS0E| = eaaeses 1,714 
Eestentente. | 1stse6l ise “ise |e 
Mexican Natiouat........ | 104,810 84,844! 19,966 ieesiiie 
*Mexican Kailwuay ....... | 65,000 oo Bpeestenen 
neg rage & Northern.. 36,815 31,870, 4,945 
Minn. St. P. & 8S. 5. M.... 77,674 69,699) 7,9 5 
Mo. Kansas & lexas.. sail 216/571 204,219 ie ie 
Mo. ——_ «& Iron Mt....) 516,000 515,000 1,00u} 
New York Ont. & West.. 64,1850 56,543 7,637 
Norfolk & Western. ‘| 224,688 195,969 32,719 
Northern Pueitc.... -| 48 ,065 451,323 5,742 
mL ~~ matoahe |} 101,332 SLY, een 

eoria Dec. & Lvansy... 17,916 17,755 161 
Pittsburg & Western... ..| 49,459 42,191 7,295 
Rio Grande Southern.... 15,536 S.N92 6,644 
Rio Granade Western... 44,5° 0) MO = hansaeas 
Bt. geecge & Gd. Isiand. 29,756 Fl eer 
Bt. L. Ait. 4 ‘J. i. br'eves 33,15u 31.780 snihtell i 
&t. L. & Southwestern. 113,000 169,200 3,800 
Texas & Pacifi Coseeene--| 175,728 170,101 5,627 
Tol. Aub A. & N. %...... 26,636 17,535 9,101 
Toledo & Ohio Central. | 41,213 38,456 2,757 
Toledo Peor.a & Wesi’n., 120,020 22,817 esce 
ems Bt. 3 L. & Kan. city. 46,58U0 46,304 7 
Wabath 262,u00 301,000 eeacese 
Wheeling & Lake Erie - ona 26,336 23,987 2,349) 

Total (76 roads)........ 8,222,965) 8,093,166) 334,929, 205,130 


Net increase(1°61 p. o.) anbe 129,799 ene: aii 























1st week of December. | 1892. 1891. | Increase. | Decrease 
$ 2 oe ey 
Previously rep'd (74 r’ds) 8,237,430 7,823,467 506, 903} 91,840 
Burl. Ced Rap. & Nerth. 101,221 95,438 735 pea ee) 
Jieve Akron & Columbus 20.276 17,440 2438! <étecns 
Kan. City Mem. & Birm 27,882 27,610 s.r nou 
tMexican Railway ....... 55,233 ys: aon 16,614 

Ouio River......... 17.925 14,255 3,67) PEE 
San Francisco & No. Pac. 10,491 re i, 166 
Western N. Y. & Penn... 78,400 ‘72,200 6,200) Peers & 
Total (31 roads)........ 8,549,061) 8,134,314] 524,367; 109,620 
Net increase (5°10 p. c.) passeoes ssainanl _ 414,747! oceeses . 


For week ending December 3. 


Net Earaings Monthly to Latest Dates.—The table fol- 
lowing shows “the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in thesa 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of December 17, The next will appear in 
the issue of January 21. 

-——Gross Earnings——~ ——Ne! Earnings.—x~ 
13892. 1891, 1892. 1591, 
Roads. 3 $ 5 3 
Baltimore & Ohio— 
Lines E. O. R .b...Nov. 1,594,559 1,590,387 _ 455,576 491,620 
Jan. 1 to Nov. 30...18,149,604 17,549,666 751,516 5,338,320 
July 1 to Noy. 30... 5,806,291 8,820,648 ets nto 3,161,499 





Lines W.0O.R.b....Nov. —§ 555,753 528,622 121,966. 
Jan. 1 to Nov. 30... 5,708,259 5,153,172 865,744 
July 1 to Nov. 3V... 2,773,847 2,516,335 480,984 

Total system.b...Nov. 2,150,312 2,119,009 553, ‘473 613,586 
Jan. 1 to Noy. 30...23,857,864 22,702.833 6,631,017 6,804,064 
July 1 to Nov. 39...11,580,138 11,336,933 3,514,398 3,642,432 

Ches. & O. S. W....b.Oct. 223,460 234,950 91,709 103,584 
Col. H. V. & Tol....bOct, 316,410 335,435 159,324 159,871 
Jan. 1 to Oct. 31.-.. 2,778,847 2,713,240 1,283,982 1,283,541 
L.Erie & West’n b...Oct. 344,905 308,555 177,363 144.497 
Jan. 1 to Oct. 31-... 2,948,733 2,631,044 1,333,170 1,162,703 
Pitts. Youngs.& A...Nov. 101,554 108.857 32,122 36,597 
Jan. 1 to Noy. 30... 1,340,537 1,202,915 516,502 469,641 
San Fran. & N Pat.a Nov. 63,157 76,3815 20,122 30,489 
Jan. 1 to Nov. 30... 810,237 = =815,984 274,030 316,838 
July 1 to Nov. 30... 432,899  45.,735 187,773) 212,124 
Summit Branch.....Nov.  123,15t — 105,692 23,164 1,368. 
Jan. 1 to Nov. 30.... 1,209,446 1,176,332 105,L5L 63,0L0 

Lykens Valley..... Nov. 90,273 82,368 def.20,391L def 1,335 
Jan. 1 to Nov. 30.... 935,574 859,429 36,352 def.36 aS 

Total bothCo’s ...Nov. 213,432 187,979 2,272 14 
Jan. 1 to Nov. 30.. 2,195,020 2,036,259 141,534 23,658 

Tenn. ~ aa I. & RR.tNov. oddasees 69,690 52,700 
Y¢ ) > See TIL, SUI 551,500 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

1 Bessemer Division (De Bardeleben Coal & Iron Co.) inclu led only 
in 1892. 

[nterest Charges and Suarplas.—The following roads, in 
addition to their gross and net earnings yivea above, also 
report charges for interest, &c., with tne surplas or deficit 
above or below those charges. 


—Inter't, rentals, €e.~ —Bal, of Net Barisan 
1392. 1391 18392. — Jl. 
Roads. bs bd 

Lake Erie & West’n_.Oct. F3,754 43, 097 123,699 101, 400 
Jau. 1 to Oct. 31.... 527,200 431,17 ~ 805.970 73152 
San Fran. & No. Pac. Nov. 17,075 17,15 3,047 13,339 
July 1 to Nov. 3v... 85,412 85,9 4S 9 102,567 125,175 
Tenn. Coal, L.& RR.tNoy. 43,2009 33,099 16,499 16,705 
Feb. ity Nov. 39... 532,009 359,009 229,300 251,50q 


ANNUAL REPORTS. 


Lehigh & Hudson River Railway. 

(For the year ending June 380, 1892.) 
This railroad is one of the connections of the Pailadelpbia 
Reading & New England operating the Poughkeepsie Bridge 
rouie. The report says that while the earnimgs show but 
asmall increase, there has been a material decrease in the 
operating expenses, the surplus for the year, $62,096, showing 
the handsome increase of 84°25 per cent over the surplus of 
the _breceding year, sufficient to extinguish the deficit of 
$61,522 shown in the general balance sheet of 1891. 

‘Notwithstanding the necessary low rate of freight on cer- 
tain commodities now handled by reason of this ‘company’s 
line being part of the all-rail route via the Poughkeepsie 
Bridge, the average rate for the entire tonnage of the road for 
the past year has been maintained.” * 

** the through passenger lines put on during the latter part 
of the present year, giving day and night service between 
Boston and Washington, has not as yet developed into a pay- 
ing traffic. While the night service evidently snows a gradual 
increase, the day line has been very unsatisfactory ; in fact, 
it would seem as though the latter line will not develop into 
a paying passenger train, owing to the increased distance and 
time as between Boston and southwestern points as compared 
with other lines.” * * 

“It is evident that antes the coming year the business of 
the road will be largely increaseu, and we will require 
additional motive power, not less than seven new locomotives. 
* * To reduce the grades, purchase locomotives, construct 





* For week ending December 10, 





additional yards and sidings will requite an expenditure of 
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about $125,000, of which at least $59,000 can be paid out of 
the net surplus of the year.” ; 
Earnings, expenses and charges were as given below: 


EARNINGS AND EXPENSES, 











Earnings from— 1890-91. 1891-92. 
Passengers ..-...-.- cesar dig jsikomds bee iehaee $23,425 $346,409 
rrr S Uneepees ebb aae eoeee, -- 339,374 26,277 
Mail, @Xpress, RC. ......--2-- eee ene cece eee cecee --. 18,903 8,656 

ON. oi.nccisncr cddesen ches sdeseessceudecasesssicree Saeanee 
Operating expenses and taxes..............00----. 238,271 206,266 

DAE GRIND. 0skdisccistnsscaciciscenasecton ssesaes $143,432 $185,076 

INCOME ACCOUNT. 
1890-91. 1891-92. 
Sty GIIIIIN  binis 5 6 snediddssndsasagccessescisncnccncnal $143,432 $185,076 
Income from Orange County RR.............-20.-- 1,411 5,195 

DE. oicccscccsscdcecsccconcsones icasnnsseseceson -$144,843 $190,271 

Deduci— 

Pebeteet OT BOBS ..0.20..ccssccccsccccesoccsscccescscs $97,524 $1°9,630 
Other interest..........cccccccccccccccccccoce nomena 13,619 18,549 

Total..ccce co MPR Cebrestsesadendveessosbianel $111,143 $128,179 

GATPING..2.00 cccccaccesscccccesccsecees éciine nies «see. $33,700 $62,096 


Rio Grande Western Railway. 
(Fcr the year ending June 30, 1892.) 


The remarks of President Wm. J. Palmer, in the annual re- 
port will be found at length on another page giving many in- 
teresting details concerning the years’ operations. The bal- 
ance sheet June 30, 1892, and the income account in detail 
are also given. 

The comparative tables for three years ending with June 30 
have been compiled for the CHRONICLE in the usual complete 
form as foliows : 

ROAD AND EQUIPMENT. 









1€89-90. 1890-91. 1891-92. 
OE GUE. 5 cacvinntancescsvoeenis 363 428 494 
errr a 18 13 18 
Total... S0ebb0seesesesces cove 386 416 512 
Locomotives........... eesscaegses ° 67 74 70 
Passenger, mail and express cars 40 52 56 
a a ere ° 982 1,126 709 
Other Cars....-secseeeeees---eeeeee 89 30 15 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1889-90. 1890-91. 1391-92. 
Passengers carried...........-.+0 175,699 229,603 275,850 
Passenger mileage................ 22,931,191 29,050,793 33,579,531 
Rate per passenger per mile..... . 2°20 cts. 2°08 ets. 
Freight (tons) moved.... 569,209 632,238 





Freight (tons) mileage... -. 


81,812,208 106,260,227 
Average rate per ton per m sts. 


1°954 cts. 

















Larnings— $ $ 
ee ae 638,775 700,004 
PPCIGIG 22ce. ws nccancccoscosseceses 1,067,202 1,596,015 1,819,830 
Mail, expreas, B06. ...cce-ccecccce . 84,021 111,340 124,010 

Total gross earnings.........«. 1,622,253 2,346,130 2,643,924 
Operating expenses— 
Maintenance of way, &c¢.......... 226,174 314,164 399,352 
Maintenance of equipment....... 175,114 214,966 203,172 
Transportation expenses......... 600,871 790,987 922,523 
PEE sick dntadendainkewanowns 23,059 24,415 28,230 
General, taxes and insurance.... 107,296 147,078 180,150 
WR Ge eeisias sidavssaniianben 1,132,514 1,491,610 1,733,427 
Ne IN i ciniciccicetieinonsteniiin 489,719 854,520 910,497 
Per cent of oper. exp. to earns... 69°81 63°58 65°56 
INCOME ACCOUNT. 

: 1889-90. 1890-91. 1891-92. 
Receipts— $ 5 $ * 
I ci ci cnbinnesocmennd 489,719 854,520 910,497 
Other receipts....... Sbtnusaxeds 30,968 2,262 18,074 

oe tangle en ap 520,687 856,782 928,571 

Disbursements — 

OE nr erar ° 8,762 14,400 31,512 
Interest on debt...............00 -- 393,500 535,500 560,000 
PTT ¢ccinusieactnescenesiane.  dnmaaden 255,369 312,349 
REL eae 2,381 744 5,608 

Thins. catbbepedidienasibbamdinbe 404,643 806,013 909,519 
PE cc seanioasabadenss panbedawbed 116,044 50,769 19,052 


Louisville St. Louis & Texas Railway. 
(For the year ending June 30, 1892.) 


A report for the year 1891-2 has been made and shows re- 
sults for the year as follows: 
INCOME ACCOUNT, 
Earnings. 








I 6 a eet sk dak cpudbesenald $351,503 

Passenger earnings........ iil cteneinees inh ns he ia init Neel esa -- 169,414 

Mail and express revenue...........2....-eceeeeececeee 23,388 

INES SOU ccconcaancnccnesaskncnenececeess 17,659 
ee ner ara stiinavsine- decease --$561,968 
Gross earuiugs leased line......... Ser are 44,819 
icsntindtiiain si bbebscons stcantancencuman SStbShAweseoncan .-- $606,787 
Dxepenses. 

NIN 65s datiSakiscecussdddaseds orncecese sescce QULGiLe 

Motive power............ chiles aidan noe paaiaanian wilde -- 39,877 

Maintenance of way and cars..........-.--. ehbieknince 50,493 

Track rentals and terminals................« saline lh 24,912 

NEL itu sondisecececeancen are pee eS eee 23,386 
i | | ee em «e---$301,804 






ececceeceee 25,211 


WOE swcqenneescvasesndpacnengcnncosietitie setepdnasneiyace yen cate 


GENERAL BALANCE SHEET. 


Resources. Liabilities. 
Cost of road & equip’nt.$6,187,227 | Capital stock... ....... $3,000,000 
Treasury bonds......... 360,000 | First mortgage bonds.. 2,800,000 
Cloverport city bonds.. 20,000 | Second mortgage bonds 250,000 
Real estate...... ....... 13,906 | Current accounts....... 91,425 
Louisv. Hardinb’z & W. Car trusts....... nee+nere 280,691 
stock (par, $714,500). 10,000 | Bills payable........... 194,272 
Sundry stocks and prop- Accrued interest....... 66,000 
erty at cost........... 12,171 | Profit and loss........0. 41,933 
Due from leased line... 37,092 
Supplies on hand....... 9,498 
Treasurer's cash........ 9,681 
New York oflfice......... 64,744 
. | nee evccee---- $0,724,323 Total..... Pn Pee eee $6,724,323 








GENERAL INVESTMENT NEWS. 





Baltimore & Ohio.—President Charles F. Mayer was un- 
animously re-elected President of the company at the direc- 
tors’ meeting this week. He made a statement of the condi- 
tion of the B. & O. property, giving the results of his recent 
inspection of the entire system. Hesaid he had found the 
roadbed, terminals and other property in exce!lent condition. 
He spoke of the large developments now under way in the 
different departments and of the improvements in contempla- 
tion for the advancement of the company’s interests. He 
said the effects of these improvements will be important and 
satisfactory for the future operation of the system, 

Caitled Bonds.—The following bonds have been called for 
payment: 

CHICAGO BURLINGTON & QUINCY, BURLINGTON & MISSOURI 
RIVER RR. IN NEBRASKA.—Non-exempt 6 per cent, due July 1, 
1918, to be paid at par and interest at office of New England 
Trust Company, 85 Devonshire Street, Boston, Mass., on Jan, 
2, 1893, interest ceasing Jan. 1. 

Eighty-two bonds for $1,000 each, numbers 

4,575. 4,595, 4,667, 4,672, 4,782, 4,836, 4,881, 4.997, 5,125, 5,305, 
5,416, 5,426, 5,466, 5,480, 5,487, 5,935, 6,042, 6,101, 6,218, 6,408, 
6,497, 6,566, 6,713, 6,790, 6,832, 6,835, 7,036, 7,045, 7,059, 7,185, 
7,238, 7,651, 7,758, 7,804, 7,849, 7,883, 7,923, 8,051, 8,065, 8,095, 
8,138, 8,196, 8,232, 8,530, 8,607, 8,687, 8,736, 8,823, 8,839, 8,845, 
8,918, 8.926, 8,955, 9,153, 9,183, 9,190, 9,398, 9,442, 9,448, 9,622, 
9,665, 9,680, 9,740, 9,761, 9,815, 9,947, 9,982, 10,003, 10,017, 10,137, 
10,190, 10,237, 10,272, 10,368, 10,542, 10,693, 10,704, 10,713, 10,886, 
10,999, 11,194, 11,370. 

And eighteen bonds for $600 each, numbers 

1,047, 1,097, 1,326, 1,468, 1,479, 1.574, 1,615, 1,665, 1,677, 1,688, 
1,761, 1,797, 1,806, 1,974, 2,160, 2,161, 2,255, 2,322. 

Canada Southern.—The official statement of this company 


is as follows : 
NEw York, Dec. 22, 1892. 

At a meeting of the board of directors held this day a semi- 
annual dividend of 114 percent out of the earnings for the 
six months ending Dec. 31, 1892, and an extra dividend of 
one-half per cent out of undivided earnings of 1892 and pre- 
vious years were declared, payabie on the tirst day of F-bruary 
next, . 

A statement was received from tha Michigin Central Ruil- 
road Company (December being estimated), which shows the 
following results from the business of the past year : 


















1892 (Est.) 1891 (Ac?’l.) 
Gross earnings of both roads...... -$15,800,000 $15,163,000 
Operating expenses and taxe: -- 11,879,000 11,108,000 
Percentage of earnings ............--..--.- (75°18) (73°25) 
TRAE QORININ is dic ccecscsaccns <ececs .. $3,921,000 $4,055,000 
SmROBOSS BUG TOMGNTE. cc cnnseccvecicsceseces 2,402,000 2,439,000 
Eee sinbeamine mbieebes $1,519,000 $1,616,000 
Division as per traffic agreement— 
To Michigan Central RR. Co........ wameee 1,118,009 1,169,000 
mh TA, Gi TAs OO vnc ccescdcssaccs hanuendie $101,000 $447,000 
Add income from other sources ......... ‘ 27,000 
Add balance from income of prev. years. 218,417 
Balance Dec. 31, 1892. ... ..........-- $646,417 
Less dividend of 1% per cent 
declared June 28............ $187,500 
Less dividend of 114 per eent 
declared this day............ 187,500 
Less extra dividend of 4%» per 
e’t. declared this day ....... 75,000 450,000 
AIMED dcccccocsnccecececs $196,417 


Chicago Milwakee & St. Paul.—Vice-President Bond gives 
notice that the 7 per cent bonds of the company, known as 
Milwaukee & St. Paul Railway Company La Crosse Div. bonds, 
will mature January 1, 1893, and will be paid at maturity with 
six months’ accrued interest thereon, and from that date inter- 
est will cease. 

Connecticut River.—As to the purchase of a majority of 
this company’s stock in the Boston & Maine interest, Mr. F. H. 
Prince is reported as saying that he and the people whom he 
represents have secured an absolute majority of the Connecti- 
cut River stock, despite the intimations that come from 
Springfield to the contrary. 

Central & South American Tel.—Mexican Telegraph.—The 
Central & South American Telegraph Company has declared 
its usual quarterly dividend of 134 per cent. ‘The surplus on 
Oct. 31 was $295,886 ; gross earnings for the quarter to Dec. 
31, partly estimated, $232,734: operating expenses, $72,000 ; 
net earnings, $160,734; dividend payable Jan. 10, $110,390 ; 
surplus for the quarter, $50,344; total surplus Dec. 31, $346,- 
280, after paying January dividend. The present net reve- 





TOS GOED sins iin ecinede cicdcécndisthidseddlbddectsdscccekisnc rae 





nues of the company are equal to more q r cent per 
annum on the capital of $8,000,000, inclu the recently 
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authorized increase of $1,500,000, already paid in for the du- 
plicate cable now pg shipped from London. 

The directors of the Mexican Telegraph Company have de- 
clared a quarterly dividend of 2!¢ per cent. payable Jan. 17. 
The surplus over the October dividend was $285,539 ; earnings 
for last quarter,$91,292 ; operating expenses, $17,500 ; income 
from investments, $7,253; current dividend, 47,815; surplus 
for the quarter to Dec. 31, $33,231 ; repairs, $4,094; estimated 
net surplus Dec. 31, $314,675. 


Chesapeake & Qhio.—Advices from London state that the 
papers for the organization of the Chesapeake & Ohio Steam- 
ship Company, Limited, have teen signed, and the capital has 
all been subscribed. The line is in the interest of the Chesa- 
peake & Ohio Railway Com) any, which owns a majority of 
the stock. Contracts have been awarded to builders on the 
Clyde for‘the construction of six steamers. 

r. Ingalls, President of the Chesapeake & Ohio Railway, 

is quoted as saying that the advantages to the railway com- 

any of this line can hardly be over-estimated. The export 

usiness from Newport News is even now more than enough 

for these steamers, as well as all the tramp steamers that can 

be secured, Last year over 120 steamers were loaded by the 
Chesapeake & Ohio from that port to Europe. 

Cincinnati & Muskingum Valley.—Notice has been pub- 
lished that coupon No. 32, for six months’ interest due Jan. 1, 
1887, on the bonds of this company would be paid at the 
banking-house of Winslow, Lanier & Co., after Dec. 10. 

Edison Electrie.—The decision rendered last week by the 
United States Circuit Court of Appeals in the suit of the Edi- 
son Company against the Sawyer-Mann Company, asking for 
an injunction, grants the injunction with the proviso that the 
Edison Company must supply lamps on reasonable terms to 
all Westinghouse plants installed before the decision of the 
Court below sustaining the patent and giving the Sawyer- 
Mann Company leave to apply to the Court to vacate or modify 
the injunction in case of the refusal on the part of the Edison 
Company to comply with this proviso in any specific case. 

Kentucky Union.—At Louisville, Ky., Dec. 20, Judge 
Jackson, in the United States Circuit Court rendered a deci- 
sion in the important case of J. Kennedy Tod and others 
against the Kentucky Union Railway Company. Judge Jack- 
son sustained the motion of the plaintiff and the other first- 
mortgage bondholders for a sale of the road and entered a de- 
cree nisi within 120 days. He holds that the second bond- 
holders have no right to complain as they might have antici- 
pated the default on the first mortgage. 

Knoxville Cumberland Gap & Louisville—At Knoxville, 
Tenn., Dec. 20, in the U. S. Circuit Court for the Eastern Dis- 
trict of Tennessee, Clarence Cary was appointed receiver of the 
Knoxville Cumberland Gap & Louisville. Default was made 
on the interest due Dec. 1 on the first mortgage bonds, and 
the Central Trust Company, trustees under the first and second 
mortgages, brought suit for a receiver. Similar action was 
also taken in the courts in Kentucky and Virginia. 

Lake Shore & Michigan Southern.—The following is an 
official statement issued from the office : 

. New YorK, December 22, 1892. 

At a meeting of the board of directors of this company held 
this day a semi-annual dividend of 3 per cent upon the capital 
stock was declared, payable at the Treasurer’s office on the 
first day of February next. 

Following is the statement showing the result of the business 
of the year 1892 (December being partly estimated) compared 
with 1891 : 

1892 ( Est.) 


BRR CRN vncccasedgs< enaeiccccensas $22,450,000 


1891 (Actual.) 
$21,431,386 











Operating expenses and taxes......... 15,820,000 14,632,675 

BE ivtdn cs cponddoncessocccdsasnncone (70°27) (68°27) 
INOS... < sanctctnitincansanwcenee $6,630,000 $6,798,711 

Interest, rentals and dividends on guar- 

I icndhetnchiitascisganaaees 3,360,000 3,359,251 
Ne 00 GREER, .cccccccnsceseeseess $3,270,000 $3,439,460 
Equals per share..................-.. ‘$6°61) ($6°95) 

Amount of dividends at 6 per cent..... 2,967,990 2,967,990 
Surplus for the year................- __ $302,010 __ $471,470 
Increase in gross earnings.............. $1 018,614 = 4°54 per ct. 


1,187,325 = 7:51 per ct. 
Decrease in net earnings. ... mae 168,711 = 2°48 per ct. 
Decrease in balance to stock............ 169,460 = 4°92 per ct. 

The gross earnings for the year are the largest in the history 
of the company. Expenses include all expenditures for the 
year. Nothing has been charged to construction or equip- 
ment since 1883. The outlays in 1892 for new buildings, 
second track, new sidings, heavier iron bridges and reduction 
of grades amounted to $1,015,000. The funded debt has been 
decreased during the year $250,000 by the operation of the 
sinking fund. 

Maine Central.—At the annual meeting of the Maine Cen- 
tral stockholders, held Dec. 21, Archibald A, McLeod, of Phil- 
adelphia, George M. Pullman, of Chicago, and Francis W. 
Hill, of Exeter, were added to the board of board of directors. 


Michigan Central.—The following statement of this com 


pany is official : 
New YorK, Dec, 22, 1892. 
At a meeting of the board of directors of this company, 
held this day, a semi-annual dividend of 2 per cent upon the 
capital stock was declared, payable on the first day of Febru- 
ary next, and also an additional dividend of 114 per cent, 


Increase in expenses. ....... 





Following is a statement of the business for the year com- 
pared with that of 1891, December, 1892, being partly esti- 
mated : 


* 1892 (Est.) 1891 (Actual. 





EET $15,163,000 
Operating expenses and taxes.............. 11,879,000 11,108,000 
PE Es envckdgennnrecncencaunwtcesncanien (75°18 (73°25) 

PND cncnnentcimidenenneeailt $3,921,000 $4,055,000 
Emterest BG FORTRIB. .....cccccccccccsceccocce 2,402,000 2,439,000 











Surplus earnings ...................--. $1,519,000 $1,616,000 
Proportion to Canada Southern Co......... 401,000 447,000 
Proportion to Michigan Central............ $1,118,000 1,169,000 
Income from investments...............--.. 55, 59,000 

DE... ccctbeinscnnineninaasained $1,175,000 $1,228,000 
Equals per share for Michigan Central..... 6"2 ($6°56) 


Dividen 1 2 per cent Aug. 1 1892.$374,764 
Dividend 2 p. c. declared thisday 374,764 
Ext. div. 14g p.c. declared thisday 281,073— 1,030,601 


PRGIIEG ccccnccdncerecencasasstpatinsans $143,399 

“The contract between the Canada Southern and the Michi- 
gan Central made in 1852 was for twenty-one years, providing 
for a division of net earnings, 3315 per cent to the former and 
6624 per cent to the latter, with a provision for re-apportion- 
ment at the end of each five years, leaving che last apportion- 
ment to run for six years. The first five years expired at the 
end of 1887 and no change was made. The next period 
expires with the 3lst of December, 1892, and a re-apportion- 
ment has been agreed upon giving the Canada Southern 40 
per cent and the Michigan Central 60 per cent of the first 
million dollars ($1,000,000) of net earnings ; any amount over 
that to be divided on the present basis of one-third and two- 
thirds. This addition to the Canada Southern’s share amounts 
to just 1¢ per cent per annum on its capital stock.” 


Niagara Falls Power Company.—The first distribution of 
the capital stock of the Niagara Falls Power Company to the 
subscribers to the construction fund will be made early in 
January. The transfer office is at the office of the company, 
Mills’ Building. The Central Trust Company is the registrar 
of transfers. Mr. Edward D. Adams is President of the 
Cataract Construction Company and Francis Lynde Stetson 
First Vice-President. 

Ohio & Mississippi—The Supreme Court of Ohio has 
handed down a decision in the Ohio & Mississippi election 
case, confirming the judgment of the Circuit Court and there- 
by confirming the validity of the vote of the majority share- 
holders for the election of directors held in October, 1891, on 
the Brown, Shipley trust stock. The Court holds that the 
trust is valid, and that McKim, Walsh and Fahnestock were 
legally elected directors. 

Pennsylvania—Cresson Clearfield & New York Short 
Line.—The last-named railroad has been sold to and merged 
into the Pennsylvania Railroad Company’s system. The 
property and franchises will be taken possession of by the 
new owners on Jan. 1 next. This line is thirty miles in 
length and extends from Cresson, Cambria County, to Irvona, 
Clearfield County. 

Railway Construction in 1892,—The Chicago Railway 
Age this week has its usual article on railroad construction 
and says: 

‘*It is true that few large lines have been under construc- 
tion, and yet so numerous have been the extensions of old 
roads and the construction of short branches and feeders that 
we now find that over 4,000 miles of main track have in the 
aggregate been laid down in the United States during the 
year, while grading has been completed and tracklaying is 
still in progress on at least 500 miles more, and for many 
thousands of miles meore construction has been commenced 
or projected.” * * * 

“The only States in which no track was laid last vear are 
Vermont, Rhode Island, Connecticut, Delaware and Nevada, 
but Kansas barely escaped omission by having a single mile 
built on a local belt road, and Mississippi, in which railway 
building has practically been at a standstill for some years, 
got in the list on the strength of one line which, although now 
doing only a lumber business, is intended to carry general 
traffic. ost of the States, however, have several new lines, 
with considerable mileage, those leading in miles built being as 
follows: Washington 8 lines, 421 miles; Pennsylvania 46 lines, 
257 miles (average only 51g miles each); New York 11 lines, 236 
miles; Michigan 16 lines, 220 miles; Texas 11 lines, 211 miles (built 
to gain or hold competitive country ; not because railway 
operation in that State is profitable at present) ; West Virginia 
12 lines, 204 miles; Minnesota 17 lines, 200 lines; Ohio 11 lines, 
197 miles; Missouri 13 lines, 197 miles. For the whole 289 
lines built in the United States this year the average length is 
only 14 miles, which is about the average of the previous year. 
“Compared with previous years the figures for 1892 show 
that the falling off in railway building commenced in 1888 
still continues. For the past ten years the yearly construction, 
according to Poor’s Manual, has been as follows: 





les. 
RES RE ee ae 6,743 | 1888............. .-7,028 
Ss cisssin: taninenntiehesdind mabaninli | Saree e 5,696. 
Si niciaiesaiichate atiedansinndelalananl SEO EER Ee 5,671 
RRR erate 8,037 | OO i Dsisies tcceivas inne. agai 4,471 
i Ginisecidectvcivavdke xctad 12,968 | 18903 ........0...2220.000 coeceeh Os 


Richmond & West Point Terminal.—The summons and 
complaint in the suit of the Richmond & West Point Terminal 
Railway & Warehouse Company against:the members of the 





payable at the same time, 


Georgia Company syndicate was served this week. This suit, 
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which is asoaaee in the New York Supreme Court, involves 
about $8,000,000. It is an action to set aside as null and void 
the contract of sale by which most of the stock and bonds of 
the Georgia Company were conveyed by a syndicate of capi- 
talists to the Richmond Terminal Company, some of the 
directors of the last-named corporation at the time of the sale 
having been members of the syndicate. 

The complaint reviews the history of the transaction by 
which the securities of the Georgia Company were sold to the 
Richmond Terminal Company at an alleged profit of between 
three and four million dollars. It states that ‘‘on October 
22, 1888, the defendant, Emanuel Lehman, acting for himself 
and associates in the said syndicate, addressed to the plaintiff 
a proposal for the sale to it of the entire 120,000 shares of capi- 
tal stock of the Georgia Company at $35 per share, making a 
total price of $4,200,000. Thereupon those members of the 
plaintiff’s board of directors who were present at a meeting of 
the board specially convened on said day, without reference 
to a committee or any investigation, adopted a resolution ac- 
cepting such proposal, and then and there appointed a com- 
mittee of four designated directors with full power to arrange 
the details of and to consummate such purchase of stock.” 
The same special committee subsequently purchased from the 
syndicate $4,100,000 of the Georgia Co.’s collateral trust bonds. 

he plaintiff therefore charges that ‘‘the said combination 
and plan so formed by aud between its President and 
divers of its directors, confederating with the other syndicate 
defendants for the purpose of selling their unsalable and dis- 
credited securities to the plaintiff at such prices as yielded 
them an enormous profit and necessarily imposed on plaintiff 
a heavy yearly loss, was contrary to equity and good con- 
science, and that the pretended contract dated Oct. 26, 1888, 
and the supplementary paper dated Nov, 20, 1888, and all the 
acts done in pretended purchase of the stocks and bonds of 
said Georgia Company from the syndicate defendants, and 
the taking from the assets and money of plaintiff of over 
$7,000,000 cash” * * * * + ** to 
put into the pockets of the said faithless directors, the syndi- 
cate, defendants, and their confederates, were all acts 
eer done, and performed by said Inman, or under his 

irection, in the execution of such original fraudulent 
syndicate scheme, combimation, purpose and confederacy, and 
all the pretended contracts, purchases and deliveries of stocks 
and bonds thereunder were, and are, without due authority 
of the plaintiff, wholly beyond its corporate capacity and pro- 
hibited and fraudulent both in law and fact, and that under 
such circumstances the receipt and appropriation of over 
$7,000,000 of the money and assets of plain'iff by the defend- 
ant directors and associates in such combination and svndi- 
cate was a wrongful diversion of trust funds which justifies a 
court of equity in declaring the whole transa:tion fraudulent 
and void, and decreeing full re-payment by the syndicate de- 
fendants of all the trust funds so misappropriated, and interest 
thereon, and warranting the court to hold the syndicate de- 
fendants liable to fully account for such breach of trust and 
to make full equitable compensation therefor.” 

In conclusion the plaintiff prays that the court will decree 
“that the said pretended contract, dated Oct. 26, 1888, was 
not and is not in any way binding upon the plaintiff or its 
receiver, but that the same was executed in the name of the 
plaintiff without any lawful authority in the special committee 
which signed the same, and was a contract wholly beyond the 
—— capacity of the complainant to execute and perform, 
and is prohibited and void.” 

The answer of the defendants will be awaited with much 
interest and when made public the substantial parts will be 

uoted in the CHRONICLE. Messrs. Joseph H. Choate and 
ohn E. Parsons are retained as counsel for the defendant. 


Union Pacifie.—The vacancies in the Union Paicific Board 
caused by the deaths of Messrs. Jay Gould and Siiney Dillon 
were filled at a recent meeting of the directors by the election 
of Messrs. George Gould and Sidney Dillon Ripley. 

Wall Paper.—The National Wall Paper Company filed on 
December 16 a certificate of the increase of its capital from 
— to $80,000,000. The capital is divided into 300,v00 
shares. 

Wisconsin Central Company and Wisconsin Central Rail- 
road.—The following is a consolidated statement of income 
account for four months ending October 31, 1892: 


Net Northern Pacific rental 
Income from securities 
SNS SID, ic ccisccccnccescosddcedcesescce 4,5 





TE ee 
_ <a RRRE RT ae $357,332 
Interest on debentures of leased lines..........-..-- 12,420 
Interest, exchange and commissions................ 4,68 
Engine and car renta!s and trackage................ 120,276 
General expenses ‘including eld operating ac- 
Counts before 1OKSE) ...20..-.cccccscoccccccscccccess 29,082 


TOUS. eSockidas datins civccccdénbedscisccissesnias 523,796 





Surplus for four months ending October 31 ................. $120,0'3 
NE ES, Wo isdn ces cSoccactsusacssinede aecs 429,129 


Total surplus October 31, 1892. .............2.--csseee-eee $349,142 
_ The toral mileage of both companies is 671°76 miles, and this 
is the mileage which is covered by the securities of the Wis- 
consin Central Company. The lessee’s published statements 
entitled ‘‘ Wiscon-iu Central” earnings, etc., are misleading, 
since they include the operation of other leased lines and cer- 
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RIO GRANDE WESTERN RAILWAY CO. 


ANNUAL REPORT TO THE STOCKHOLDERS FOR THE 
YEAR ENDING JUNE 30, 1892. 








New York, November 1st, 1892. 
To the Stockholders of the Rio Grande Western Railway 
Company. 
The Gross Earnings for the Year ending June 30th 


a ng a ted ete ce ae "$2,643,924 51 
(An increase over the previous year of 12°69 per cent.) 
Oe rn Pee 1,668,335 43 


(An increase of 15°05 per cent.) 


Net Earnings ............ Dindbbisersccsaeshonssessendineiece $975,589 08 
(An increase of 8°88 per cent.) 
DEDUCT FIXED CHARGES. 
Taxes, insurance, rentals, local pool settle- 
ments and interest on bonds..............-- $662,212 38 
Less interest received on the securities of 
other Companies, and sundry items....... 18,073 58 


644,138 80 


Leaving profit for the year, subject to division....... $331,450 28 


Four quarterly dividends have been paid on the $6,250,- 
000 of Preferred Stock, naking the full amount of 5 
per cent per annum for which it has the preference, 
ND) chicecvesthenanns shbudewapasshesaeiber etna $312,398 75 
And there remains for the year’s showing, to the net 
ROE GEE SRE. okcenanats. cadkistinggnnetasia se. wabehes 19,051 53 
Which, added to the surplusat the beginning of the year, 
less claims and damage suits paid on the business of 
previous years, leaves a net credit to profit and loss, or 
Surplus, on June 30th, 1892, Of. .........--0ceccecccese 206,454 93 


The average mileage operated has been 481°16 miles, against 
407 the previous year. The length of line operated on July 
ist, 1892, was 51°01 miles, besides 3°9 miles completed but not 
yet opened. The length of completed line at this date is 
513°35 miles, besides 11°3 miles of tramway, of which 7‘8 con- 
nect with the Alta mines up the Little Cottonwood, and 314g 
miles with the mines up the Bingham Canyon. The entire 
line at this date, Nov. 1st, is 524°65 miles. 


The Gross Earnings per mile were. .............---.--see0---00- $5,494 90 
The Operating Expenses per mile were.................-.0---- 3,467 32 
And the Net Earnings per mile were. ............+--.-«« ..-$2,027 58 


The expenses have been at the rate of 63°1 per cent of the 
earnings, as against 61°8 per cent last year, or, after deducting 
taxes and insur ince, 65°56 per cent this year, as compared 
with 63°58 per cent last year. 

632,288 tons paying freight were hauled, a gain of 11 per 
cent over the previous year, and 275,850 paying passengers, a 
gain of 20°14 per cent. The tonnage was hauled 168 miles, as 
against 143°7 miles, and the average receipt therefrom was 
1°713 cents, in comparison with 1°954 cents per ton per mile 
the previous year. The passengers were hauled an average 
distance of 121 miles, as against 126 miles, and the average 
receipt therefrom was 2‘08 cents per mile, in comparison with 
2°2 cents the previous year. 

Of the entire earnings from freight and passengers, the 
‘¢ Trans-Continental” earnings were 20°71 per cent, as against 
15°38 per cent, and the “through” earnings, including ‘‘Trans- 
Continental,” were 25°58 per cent of the whole. in comparison 
with 20°4 per cent last year. The purely local earnings from 
business originating at and terminating on our own line were 
40°22 per cent, as against 44°68 per cent last year. The earn- 
ings from all business originating at or destined to points in 
Utah, including the above purely local, were 74°42 per cent, 
as against 79°6 per cent last year. 

The freight originating at or destined to points in Utah 
furnished 82°29 per cent of the entire tonnage, as against 89°6 
per cent last year. 

The passengers originating at or destined to points in Utah 
furnished about 78°19 per cent, against 76°48 per cent, and 
yielded 58°5 per cent of the total passenger earnings, as against 
60°5 per cent last year. 

As will beseen from the classified list of commodities hauled 
[on page 46 of pamphlet report], the principal traffic of the 
line continues to be coal, coke and charcoal, of which we car- 
ried 226,446 tons. next in rank to which came precious ores 
and bullion, 101,778 tons. Although there was a falling off 
of 41,087 tons of coal, coke and charcoal, and of $70,839 in 
revenue from the same as compared with la-t year, these 
commodities still yield 36 per cent of the total tonnage of the 
line and 28 per cent of the total freight revenue ; 38,031 tons 
of sugar were carried, chiefly from the Pacific, 20,965 tons of 
fruits and vegetables and over 35,500 tons of wood and lum- 
ber, which included many posts for the mining operations. 

The revenue from zeneral merchandise increased about 5 
per cent. Precious ores and bullion show a gain of 41°67 per 
cent, or 29,936 tons, and in earnings of $80.205 over last year ; 
these commodiies constituting nearly one-sixth of the entire 
tonnage and yielding 123-5 per cent of the total freight 
revenue, 

In general terms, it may be said that as regards the total 
returns from freight and passengers, the strictly local trade 
sbows a slight increase, the business carried into and out of 
Utah has increased more largely, and that the through busi- 





tain properties not within the Northern Pacific lease of 
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ness (including the Trans-Continental) shows a still larger in- 
crease, the Trans-Continental revenue showing the largest in- 
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crease of all, being 51°69 per cent more than that of last year, 
while its tonnage was more than doubled. 

On the 1st day of January, 1892, the Rio Grande Western 
Railway Company entered into possession of the constructed 
portion of the Tintic Range Railway from Springville, a point 
on our main line 87 miles south of Ozden, westerly to the Tin- 
tic mines, a distance at that time of about 40 miles, and has 
been operating the sams with extersions and spurs, since 
built, amounting now to about 52 miles in all, under a lease 
which provi‘es a suitable division of earaings with the main 
line and other branches. The Rio Grande Western Railway 
Company bas also acquired, on the terms set forth in the cir- 
cular issued to stockholders on April 21st, 1892, all the issued 
securities of the first 50 miles of that Railway, aggregating 
$2,500,000 in full value, to wit: 

$1,250,000 First Mortgage Gold Bonds, 

500,000 Preferred Stock, and 

750,000 Common Stock, 
and has paid therefor 25,000 shares, or $2,590,000, in its own 
Common Stock. <A special meeting duly called of the holders 
of the Preferred and Common Stock of the Company was heid 
in Salt Lake on April 29th last, eight-tenths of the total stock 
being there represented, at which the Common Stock was in- 
creased by 25,000 shares for the above purpose, making a total 
authorization of $10,000,000 Common Stock trom and s!nce 
that date. 

The favorable expect 1iicens formed and laid before the stock- 
holders in the circular of April last, inspired by the good earn- 
ings of the first six months of the fiscal year and the opening 
of the new line to the lintic Range in January, have not beea 
fully realized. Trade in Utih and throughout the far West 
has been very dull during this period, and little or no building 
has gone on in Sait Lake or other towns of Utah. The fall in 
silver has restricted miniog activity; and the cutting of rates 
has been carried on uuchecked by traffic agreements or the 
law of Congress. 

A good many of the mines in the Tintic Range district re- 
duced or stopped their cutput for various reasons, some of 
which may shortly cease, as in the case of those driving tun- 
nels or doing other extensive dead work. 

Icstead of 80,000 tons of silver ore being produced in the 
Tintic Range, as was the case last year, it is not expected that 
the present calendar year 1892 will show a yield of much 
over 30,000 tons. Itis a consolation, in face of this fact, to 
realize that this branch, which it will be remembered was 
acquired without any increase, either in fixed or preferred 
stock charges, but by an issue of common stock, has not 
proved a drag upon the Company, but that, as shown in one 
of the Auditor’s tables |on page 40 of pamphlet report] the 
net earnings of the Rio Grande Western Railway are larger 
than they otherwise would bave been for the six months 
since January Ist, during which it has been operated for an 
average distance of 39°7 miles, by the estimated sum of $43,- 
693 50, whichis equivalent to 31g p. c. per an. on the $2,500,000 
common capital stock issued in payment for the new line. 

From these results, and from those for the first full year’s 
operation of the branch previously built from Manti to Salina 
(a distance of 26 miles, through the great Sevier Valley, an 
agricultural country), which the Auditor estimates to have 
added $40,000 to the net earnings of the whole line for the 
fiscal year, or at the rate of over eleven per cent on the par of 
the Preferred Stock, which was issued to shareholders at 65 in 
payment for the line, it would appear that the building of 
these two branches (in addition to their strategic value) has 
certainly been dictated by a sound financial policy. 

No branches or extensions for the coming year are now 
contemplated. 

There bas been spent on the whole line for new rolling stock 
and other additions to the property (‘‘betterments”), the sum 
of $382,135 44, of which $110,131 was derived from the sale of 
old rails and narrow-gauge equipment. A list of rolling stock 
and of these betterments in detail is shown on pages 28 and 
30 of this report [pamphlet]. The new equipment is largely 
to provide for the anticipated heavy traffic of the Exposition 

ear, and the betterments have been judiciously made, and 

ave largely increased the earning capacity of theline. As 
shown by the Auditor, the total outlay for this purpose and for 
additional equipment up to June 30, 1892, for which no issue 
of capital has yet been made, amounted to $430,555 03. 

To meet this expenditure, it has not been thought expedient 
to draw upon the $2.000,000 bonds in the treasury, and the 
amount was too small to warrant its discharge by offering to 
stockholders a portion of the $1,250,000 preferred stuck author-» 
ized and in the company’s reserve. Toavoid making a fur- 
ther capital issue therefore the board deemed it in every way 
better to borrow $400,000, which was readily done at 5 per 
cent per annum for 12 months fixed. When the accumula- 
tion for such additions to the property becomes large enough 
to warrant it, a capital issue will be made for such amount as 
the surplus fund referred to below shall not have meanwhile 
discharged or materially reduced. The amount now to the 
credit of that fund is more than absorbed by the materials 
and supplies on hand, 

On March 19%:b last the Board passed the following pre- 
ambles and resolutions, which will govern the policy of the 
Company in regard to future betterments : 


Whereas, The business of this Cempany has developed very rapidly, 
and by reas® o° rhe recent opening of the Tintic Ran e Railwa: Com- 


Resolved, That it is the judgment of this Board that the time has 
arrived for the adoption of a definite policy regarding the disposition 
of the surplus earnings beyond the sum required for dividends upon 
the Preferred Capital Stock; and, 

WHEREAS, The rapid development of traffic in a new country calls for 
constant and liberal outlays to provide additionsl facilities and other 
betterments to the property, which, if promptly and judiciously made, 
result in the future and permanent enhancement in value of the securi- 
ties of the Company, 

Resolved, That, in the judgment of this Board of Directors, a due con- 
sideration of all the interests involved will be shown by the setting 
apart of one-half of such surplus net earnings, beyond the require- 
ments for Preferred Stock dividends, as a Betterment and Surplus 
Fund, and the division of the remaining one-half among the Common 
Stockholders in regular cash dividends. 

Resolved, That the proposed policy in respect to dividends to the 
Common Stockholders shall eperate for the year beginning July Ist, 
1892, and that the balance that may be found at credit of profit and 
loss on June 30th, 1892, should be then carried to the credit of the said 
“Betterment and Surplus Fund.” 

The operating expenses for the year continue to show the 
effect of exceptionally large outlays upon the maintenance of 
the roadway and its branches and their structures, which 
amounted to nearly one-fourth of the total expenses. It will 
be seen from the Auditor’s tables that there was an increased 
outlay of over 20 per cent in the maintenance of roadway, 
and of over 58 per cent in the maintenance of bridges and 
buildings. The Company will, however, in the new fiscal year, 
get the benefit of this liberality ; and the operating expenses 
from now on will be less than they would otherwise have 
been except for these expenditures and the sum laid out in 
betterments. Had there been only the same outlay on the 
maintenance of roadway and structures as was made in the 
previous fiscal year, the surplus income from the year’s oper- 
ations, over and above fixed charges snd dividends, would 
have been increased to about $104,000. The cost of mainte- 
nance includes 216,819 new cross ties put into track during 
the year. There was an increase in passenger train mileage 
of 19 per cent and in freight and mixed trains of 17 per cent 
over the previous year. ‘The increased cost of maintenance of 
roliing stock is due somewhat to the increased speed of trains. 

As shown by the report of the General Manager, the railway 
and accessories and the rolling stock are in first-rate order on 
both main line and branches. The narrow-guage engines 
that were widened are in use on the San Pete and Sevier 
divisions, and on the Alta Brauch, where they are doing good 
service. Seven new stations have been opened during the 
year, two of which are on the Sevier Railway and the re- 
mainder on the Tintic Range Railway. Labor troubles have 
occurred from time to time, but have been disposed of as they 
arose without sacrifice of the Company’s int-rests, 

Not a single passenger has been killed during the year, and 
of the seven injured not one accident is chargeable to the 
Railway Company or to the negligence of its employees. 
Three fell off while the train was in motion, they being in- 
toxicated. One jumped from the train while deranged, and 
the remainder were injured chiefly by jumping off, or by at- 
tempting to jump on, moving trains. 

Seventy-seven miles of new fence were built during the 
year, and it is the policy of the Company to continue this work 
until the line is fenced throughout. This should materially 
reduce the damages for live-stock killed, which amounted in 
the past year to $8,821 paid in settlement of claims of about 
twice that amount. ‘ 

The Company has as Capital Reserve : 

An authorization for a further issue of preferred stock 
amounting t0............-.--++-+00 Ss cedcesnssedasoascase -----$1,250,9C0 

And haa in its Treasury : 

First Mortgage Bonds, making up the total authorized issue, 
which is limited to $16,000,000 (against which the re- 
quired mileage of railway line has already been com leted) 2,000,009 


First Mortgage Bonds of other railway companies (their en- 
I ingkcccnnsnsscnnassicccenacass« 0ecnnn<eeeususginss 1,892,500 


Preferred Stock of other railway companies (their entire is- 

csc onedncncssasanmpepecresheseessssciesncseoere«asccses 757,000 
Common Stock of other compauies (their entire issues)..... 1,135,500 

The net earnings are much Jess than they would have been 
but for the cutting of rates which has prevailed, especially in 
the last half of the fiscal year, and is now worse than perhaps 
for many years. The Western Traffic Association, like the 
‘* President’s agreement” which preceded it, by operating as 
a restraint only upon lines scrupulous to keep such engage- 
ments, proved to be the opportunity of their competitors. 
The Association was dissolved on October 1. 

The experience of our line, and of all its connections and 
neighbors, during the past year, is more than ever convincing 
that if the United States Government and people wish to 
really secure the objects sought by the passage of the Inter- 
State Commerce Law, it should be amended to authorize some 
form of agreement for the distribution of traffic between the 
roads, The present system is a mockery, and directly pro- 
motes the discrimination between shippers and _ localities 
which it was intended to prevent. It favors the restless and 
vargaining trader and the unscrupulous or reckless railway 
and its traffic officials, at the expense of the fair-minded 
shipper and honest railway official who aim to comply with 
its provisions. It encourages and has increased the secret 
cutting of rates, to meet the competition of which honest 
lines are unable as before to make open reduction, for fear of 
the injurious effect upon their local trade. Both in this way 
and by its manifest tendency to foster the consolidation of 
independent lines, and the concentration of power, therefore, 
in fewer hands, it seems admirably fitted to produce exactly 
the opposite effects from its announced purposes. If those 
charged with its execution ever expect to get any evidence 
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of these ‘parties, and will certainly not be in writing, as no 
scrap of written engagement pisses in such negotiations. 
Innocent lines, although perfectly aware of what is going on 
to their injury, hesitate to make permanent enemies of large 
shippers by entering complaiat against rival roads in whose 
transgression these favored castomers are for the time being 
partners. 

The accompanying reports of the General Manager and 
Auditor set forth the business and the accounts of the Com- 


any. 
. The officers and employees of all departments are entitled 
to thanks for faithful service during the year. ; 

The crops throughout Utah this autumn are in great 
abundance, and probably have never been better. Beet sugar 
works have been established on the main line at Lehi, 29 
miles this side of Salt Lake City, which indicates the possi- 
bility of developing in Utah this important industry ona 





large scale, opening a new opportunity and market for the 
farmers, and giving large local tonnage in coal and other sup- 
plies over the Railway. 

As this Report is somewhat late in being issued, it may be 
added, for the information of stockholders, that the net earn- 
ings for the first four months of the new fiscal year (count- 
ing October at the Auditor’s estimate of $99,000), have 
WUE wiickigs sek coke Gasgsitus seed ae aes Ska Rede cue . ..$3895,000 


After deducting all charges for tiese four months... 226,000 
RIG BURNIE oan ons coins. 4.05000 ....$169,000 


Out of which was paid on Nov. 1 dividend for Ist 
quarter of the new fiscal year..................+. 78,000 
Leaving a surplus of........ iakesihucsencaie tis aaiaae sass .. $91,000 
By order of the Board of Directors, 
WM. J. PALMER, President. 








—_—- 


COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES. 
This Year. Last Year. Differences. P. Ut. 


EARNINGS— q 
eae 1,819,879 89 1,596,01517 Inc.223.86472 14°03 
Pasecnger ......... 700,004 00 63,775 26 Inc. 61,228 74 9°59 
PO 77,167 66 70,448 70 Inc. 6,71896 9°54 
ee: 39,106 85 33,675 71 Inc. 5,43114 16°18 
Miscellaneous ..... 7, 6611 7,215 89 Inc. 55022 7°62 











Total Earnings. .2,843,924 51 2,346,13073 Inc.297,79378 12°69 


EXPENSES— This Year. Last Year. Differences. P. Ct, 
Maintenance of— : $ : 

Roadway ........ 330,915 22 270,921 25 Inc. 59,99397 22°14 

Bridges & Bldgs. 68,436 46 43,242 83 Inc. 25,19363 58°26 

Rolling Stock.... 203,171 78 214,966 26 Dee. 11,7944% 5°49 
Conduct. Transp’n. 922,52329  790,98852 Inc.131,52677 16°63 
Contingent Exp’es. 28,230 45 24,4146L Inc. 3.81584 15°63 


General Expenses. 115,058 23  105,54611 Inc. 9,51212 9-01 








Total Expenses..1,668,335 43 1,450,07758 Inc.218,257 85 15°05 


Net Earnings.... 75.589 08 896,053 15 Inc. 79,53593 8°88 
Percent. of Earn’gs 
required for On’r 63°10 C1'81 


Net Earnings afte: 
deducting Taxe:: 
and Insurance 

Percent. of Earn’ 


910,497 00 854,52963 Inc. 55,97632 6°55 


INCOME ACCOUNT. 








SO OOD TAIN oo hc kvnKdn ina chhnas ddisdicessbiese cid $2,643,924 51 
Interestreceived on the Securities of other Companies, 
SOOT OF FeO CIEE oo. iincctscctscicsccasnassecens he 17,112 49 
I Ck dibd centiins onc cbbabane ns side cinema reeeaD 961 09 
To EXPENSES.......... ---- $1,668,335 43 
Interest ou Bond 3 560.000 00 
Dividends oo 312.3 :8 75 
axes .... ase 59.964 57 
I cninarisvntoddasscarctdacedass 5.1/7 51 
Local Pool Settlements ................ 5,607 SL 
Rental Leased Lines ..................- 31.512 49 
Balance to Credit of Income.......... 19,051 53 








$2,661,998 09 


2,661,993 09 








PROFIT AND LOSS ACCOUNT. 


By Balance or Surplus, June 30, 1891 ......... bisee aed $238,239 42 
Net Income for year ending June 30..................06 19,051 53 
To Adjustment for Claims, Damage Suits, 
&e., contracted prior to July, 1S91...... $50,836 02 
Balance to Credit of Profit and Loss, or 
Surplus, June 30, 1892.................6- 206,454 93 














required forOper. ‘ 
Taxes &Insur'cs 65°56 63°53 $257,29095 $257,290 95 
CONDENSED BALANCE SHEET, JUNE 30, 1892. 
—_ Capital Stock 
‘ rp v > : papite : 
Cost of Road and Equipment to June 30, 1891.......... $27,750,000 00 Common Stock, including $2,500,000 authorized to be 


“Less, fer Re-adjustments, in connection with the en- 
terir’ of the cost of Sevier Ry. Securities at the par 2 
of t).- ’referred Stock issued to })1y for them ........ 187,549 02 


$27,562,450 93 | 


I xpended during the Year— 
‘or Improvements ...... OR ee ee ee eee 
For Equipment ..... ..cc0.-- 2. 2-20 000--0- 192,916 33 
Less received from sale of N.G ojuipm’t. 57,960 35 


137,048 07 


134,955 98 
Total Cost of Road and Equipm ‘at, Tune 30, 1892..... $27,834,455 03 
Cost of Bonds & Capital St ko: Sevier Ry. Co. to date. 328,241 OL 
Cost of Bonds w Capital 8!«.-k cf tne Tintic Range Ry. 

($2,500,000 of Common S:ock was authorized to be 

issued in exchange for these securities, delivery of 





issued in exchange tor the Bonds and Capital Stock 
of Tintic Range Ry. Co., delivery of which was fully 

i accomplished «fter July Ist, 1892...... .......-...... $10,000,000 00 
Preferred Capital Stock, including amount issued to 
purchase the securities of the Sevier Ry. Co. (author- 


{ LIABILITIES, 
| 
| 





SAG TOE FT PPPOE oc c.nincscsnpccccesccuassonnsactens 6,250,000 00 
{ $16,250,000 00 
First Trust Mortg:ge Bonds: 
AROGRE BON, ccccecccosasccces samianl oeeees $14,000,000 00 
TE Be, SE vncccccnnssccsedccssveces 2,000,000 00 
Total authorized by Mortgage................ce-seree 16,000,000 00 
$32,250,000 00 


Bills Payable, issued to provide funds ree Equip- 














which was not fully accomplished uutil after July 1, ment and Betterments, not yet capitalize 400,000 00 
1892) .......... > aging > ~ce age sa aReatine. «<b Ree medil - 2,500,000 00 WOUMIORD, 5.cccireciedsca’s ees —— jccntan $171,279 62 
R. G. W. Ry. Ist Trust Mort. Bonds held in Treasury... 2,000,000 00 Pay-Rolls (paid in July) 97/396 59 
SE Eee as ie as $219,318 15 ray Checks poet eee Poo ee 17 "305 69 
Cash deposited with State Trust Co., Trus- ane Weed... ac ‘ 3°02 12 
tee, to pay iut. on bonds due July 1, 1892. 280,000 00 eoneenin Mae ete ee a ee “3 = 289,874 02 
See eines. , a ; Se a a a S22.5R1 5 
Due from A gents and in transit. ....++.----. 961,095 97 med og ts = - Samp RRR +72 033 77 
Due from U. 8. Government .........----+++ 12.875 86 Interest on Bonds to July 1, 1892.......... 289.0 310 
Due from individuals and Co's, ete......-.. 111,859 39 96.631 18 | Taxrs to July 1 (payable in October, 1892). 31,928 68 
-_- 6,6. ivide. Bs. 8 a? _ ‘ 
Material on hand........cccccccossccoce-ccecececececcenee 246,281.06 | Dividend Se. 7 (payable Angusé 1)......... _ 18,101 25 437,550 31 
IS GU icc nase cetasenckasaasenseesesuunss 10,997 17 
Balance to credit of Profit and Loss, or Surplus, June S 
BOCK, BOGK..scscscionece teitidubdshakacditpinecataneset 206.454 93 
$33,594,876 43 $33,594,876 43 
* In stating cost of road and equipment to June 30, 1891, at $27,750,000, there was included, to make proper offsets— 
Discount on $346,100 preferred stock issued for purchase of Sevier Ry. securities not taken into the uccounts until this year....... - $121,100 00 
Also, balance of special fund for betterments and new equipment, unexpended at that time..... eaatandehochnat inna ach smeaipieasaiaien «see. 66,449 02 
DO a ssicinanicdantbicnigarhcimidemadaenpantaaitin sunhdin nase benpaienhivmaned a ncdenahibte denen kestebasiestiuenasne bcice seis sacl Raneken $187,549 02 


This amount is now adjusted by including the $121,100 discount on preferred stock in the cost of Sevier Ry. securities and the $66,449°02 
balance of betterment and new equipment fund as a part of expenditures for betterments and new equipment during the year. 





Jenene a —o ——- ----- sg 








Cincinnati Portsmouth & Virginia Railroad. 


(For the year ending June 30, 1892.) 


The President’s report says : 

There has been no change in the miles of road operated 
during the year, which is: Main line owned, Idlewild to 
Sciotoville, 107-70 miles; terminal, reated, Cincinnati to Idle- 
wild, 3°80 miles; total, 111°50 miles. In 1891-92 there was an 
increase of earnings from passenger traffic over previous 
 hensd of $10,486 and $2,272 of this increase was from the 

lotoville extension (5 miles). Total number of passengers 
Carried during the year was 178,394, an increase of 50,704, 
or 89°71 per ceat, over the year previous. There has been an 
increase of earnings from freight traffic over the previous 
year of $9,456, or 6°62 per cent. Total number of tons of 
freight carried during the year was 202,359, an increase of 


19,578 tons, or 10°71 per cent, over year previous. Number of 
tons carried one mile, 8,621,018, a decrease of 468,655, or 5°15 
per cent, 


EARNINGS, EXPENSES, &C. 
1890-91. 1891-92 


Miles operated...... Roccacccsesqgecccosccesccescosees 86 BED 112 
Earnings— $ 

Passengers .......... badocndsesccdiboncensscsesdcoss) | TONE 86,238 

Ea ocinn'ssa<naihiin wchaenaninneene sainiabinniasihind -- 142,832 152,289 

Mail, express, etc.... piahnendanenatectneiakan _-—n ’ 





Total...... iin cbicadnetéebendeusoowe sececcecce 234,192 254,247 
Operating expenses and taxes..........-...--..-- 214,972 218,572 





Net Carmings ........ccccscccccccccccsccecseee 19,220 35,675 
Deduct— nm 
Miscellaneous ...cce..ccccncsees-cecscnccccesseseess 23,200 9,054 








BAlANCC. oe. -eveeeveeeeesseereesescesceresesere GetG,080 sur.26,621 
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The Commercial Limes. 


COMMERCIAL EPITOME 
Fripay NigHT, December 23, 1892. 


A tendency to confine operations closely to actual wants has 
been a feature of the principal markets. Speculation has been 
conducted with greater caution, avoiding new deals as much 
as possible and seeking settlement of engagements maturing 
at the end of the year. None of the leading staple commodi- 
ties appear to have suffered depression through the unsettled 
condition of the money market. The grain movement at 
primary points has fallen off somewhat this week, owing 
probably in part to the more wintry weather and in part to 
the unwillingness of the farmers to accept current rates, 
which slower movement from farms, together with an 
increased export movement of wheat and flour, imparts a 
better undertone to the market for breadstuffs. Weather and 
crop news from the West was in the main favorable, but the 
extreme low temperature may do some injury in sections 
where the fall of snow has been light. 

Lard on the spot has continued in moderate demand for the 
United Kingdom, and prices have further advanced, closing 
steady at 10c. for prime City, 10°50c. for prime Western and 
10°95c. for refined for the Continent. The speculation in lard 
for future delivery in this market has been quiet, but values 
have again advanced owing to light receipts of swine at 
primary points and stronger markets West. 

DAILY OLOSING PRICHS OF LARD FUTURES. 
Sat. Mon. Tues. Wed Thur. Fri, 
December delivery...... ¢.10°20 10°35 10°35 10°70 10°69) 10°50 
January delivery........c.10°15 10°45 10°37 10°70 10°60 10°59 
March delivery ......... ce. 10°05 aiden ---- 10°50 10°30 es 
May delivery............c. 9°95 10°25 10°10 10°30 10°05 9°95 

Pork has been in light request, but prices hold firm, closing 
steady at $15@$15 25 for old mess, $16@$16 50 for new mess, 
$15@-19 50 for short clear and $17 50@$i8 for family. Cut- 
meats have had a slightly better sale and prices have been ad- 
vanced, closing firm at 9@914c. for pickled bellies, 10@12 lbs. 
average; 81¢c. for pickled shoulders and 11@111éc. for pickled 
hams. Beef is firm at $7.4 $750 for extra mess, $8@$9 for 

acket in bbls., $10@$12 for family and $14@$17 for extra 

ndia mess in tierces. Beef hams are quiet but steady at $14 
@14 50. Stearine has advanced with lard, closing steady at 
1l1c. in hhds. and 1144c. in tes. Oleomargarine is dull and un- 
changed at 1044c. Butter is firm and higher at 20@301c. 
for creamery. Cheese is fairly active and firm at 9@1lc, for 
State factorv, full cream. 

Coffee secured very little attention from consumers, but the 
pressure of offerings was Jightened and prices advanced 
fractionally. Rio is quoted at 165¢c. for No. 7; good Cucuta 
at 20°¢@2ic. and interior Padang at 271g@28c. Contracts 
for future delivery have been tendered with diminished 
freedom, creating a firmer tone and some recovery from de- 
cline of the previous week, but «t the close the feeling is 
again tame, owing to larger offering on December and January 
delivery. The following are the final asking prices: 

-16°05e. | Mch.... 


15°85e. | April... 








Raw sugars sold with moderation, refiners investing care- 
fully to avoid stimulating value upon approaching new crop. 
Small immediate supplies, however, enabled importers to 
sustain previous prices. Centrifugal is quoted at 33¢@37-16c. 
for 96 deg. test, and Muscovado at 3c. for 89 deg. test. Re- 
fined sugars sold slowly and a further reduction in price was 
made on soft grades. Teas have continued in good demand at 
hardening rates but other staple groceries were neglected. 

Kentucky tobacco has been tirm but quiet. Sales were about 
150 hhds., Seed leaf tobacco has been fairly active and steady. 
Sales for the week were 3,700 cases, as follows: 1,500 cases 
1891 crop, Pennsylvania Havana, 14@40c.; 150' cases 1890 
crop, Penvsylvania Havana, 14@20c.; 150 cases 1890 crop, 
Pennsylvania seed, 13@14c.; 600 cases 1890 crop, Wis- 
consin Havana, 13@15c.; 200 cases 1890 crop, State Havana, 
1444c.; 500 cases 1891 crop, State Havana, 14@25c.; 250 cases 
1891 crop, New England Havana, 25@55c.; 200 cases 1891 
crop, Ohio, 74g@11c., and 150 cases sundries 634 @15c.; also 800 
bales Havana, 68c.@$1 1214, and 400 bales Sumatra, 60c.@ 
$2 10, in bond. 

Straits tin has been active, and during the early part of the 
week was lower, but later buying by ‘‘shorts” to cover con- 
tracts caused the greater part of the loss to be recovered, and 
the close was firm at 19'55c. Sales for the week were about 
500 tons. Ingot copper is a trifle lower, but the close was 
steady at 12°20c. for Lake. Lead has advanced, and the 
close was firm at 3°85c. Pig iron is without change and dull 
at $18@$15 50. 

Refined petroleum. is firm, but quiet at 5:45c. in bbls., 
2°95c. in bulk and 6°25c. in cases; crude in bbls., 5:35c.; in 
bulk, 2°85c.; naphtha, 544c. Crude certificates have declined, 
closing quiet at 525gc. bid. Spirits turpentine has declined, 
but the close was steady at 8014@8ic. Rosin has been dull, 
but steady at $1 30@1 321¢ for common to good strained. 


COTTON. 
FRIDAY, P. M., December 23, 1892, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
trom the South to-night, is given below. For the week ending 
this evening the total receipts have reached 190,972 bales, 
against 211,399 bales last week and 255,910 bales the previous 
week, making the total receipts since the ist of Sept., 1892, 
8,399,857 bales, against 4,599,640 bales for the same period of 
1891, showing a decrease since Sept. 1, 1892, of 1,199,783 baleg, 











Receipisai— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Totas. 
Galveston......| 3,201 10,869 3,972 6,164 4,061 4,093 32,450 
pe PP Tees Geers I coma E comedan | 1,994) 1,994 
New Orleans...| 10,171) 19,893 13,659 8,066 14,840, 5,292) 71,921 
Mobile........-- 1,786, 2,306 1,724 2,214 641 1.377, 10,048 
Florida.......-.| ss...) ----+ | -ceees | sebeesl seoses | 932 932 
Savannah ...... 1,837; 4,239' 4,753 3,239) 3,081, 3,484! 20,653 
Bronsw’k,&6.) .....-) ...... | CET! REE | ceeuee | 9,427) 9,427 
Oharleston ..... 1,260 1,469' 432 653 1,196 1,184! 6,194 
PortRoyal,&o| ..----| ..... Oh cemceal “adbesd | noses | 102 102 
Wilmington....| 879] 1,462) 1,780! 1,506) 751! 333) 6,711 
Wash’gton,&o| ....- fea ae: Bae ere 15 15 
Norfolk...... ---| 1,506) 3,082; 1,327) 978, 933 1,904| 9,730 
West Point...| 861, 1,207] 1,936] 1,070! 625| 619] 6,218 
MP wp’tN’s,&0.| seccee| 22202] seecee| cone es Bae | 959) 259 
New York......| .-.--- os Pee 555. «962! 1,340] 3,330 
Boston......... 1,094] 747| 703) 1,544 527) 845) 5,460 
cl cate. wettiel ‘dineedl -sdend pe | 3,162] 3,162 
Philadelph’a,&c| 333| 173) 213) 203) 618) 826] 2,366 
Totalsthis week! 23,018] 45.920] 30,399] 26,212, 23,235| 37,188|190,972 




















The following shows the week’s total receipts, the total since 
Sept. 1, 1892, and the stock to-night, compared with last year. 











estate ts 1892. | 1891. | Stock. 
Dec. 23. | This |Since Sep.| This |Since Sep. . 
Week, | 1,1892.| Week. | 1, 1891. 1892. 189 








Galveston... 32.450, 786,788) 38,271) 823,655! 135,925! 123,283 
ElPaso,&c.| 1,994! pvt: 863] 18,503) a ee 
Now Orleans.| 71,21) 908,376)100,242 1,450,801) 316,682) 437,833 
Mobile. ....| 10,048) 126,393) 12,114/ 187,735) 37,691) 45,218 

932} 14.709' 343) 14,954) — ...... cvcee. 
Savannah...) 20,653, 588,341! 31,567) 758,713) 114,200] 131,876 
Bruns.,&c.| 9,427) 113,921) 5,231) 115,258) 16,400! 11,094 
Charleston ..| 6,194) 231,413) 14,254) 367,891) 56,229) 81,111 


P. Royal,&c 102 $24) ..... 1,247, ...... nti 
Wilmington .| 6,711| 135,623} 6,163) 132,710! 27,267} 20,862 
Wash’tn,&c 15 556 ta atiditahe 
Norfolk...... 9,730} 182,369] 21,881] 352,365| 46,441| 63,699 


WestPoint.| 6,218) 156,946) 13,880) 208,754) 13,484) 10,845 
MwptN.,&c 259; 11,011 947; 18,875 2,116 1,425 























New York. .| 3,330| 21,070] 5,327} 25,063) 297,222) 302,497 
Boston......| 5,460| 41,896, 3,992) 51,852} 29,000} 27,500 
Baltimore...) 3,162} 23,882} 2,739] 27,540] 34,165) 14,837 
Phil'del’a,d&0| 2,366] 21,774) 2,399! 37,191) 16,333| 8,438 

Totals. .. ..|190,972'3,399,857/260,305| 4,599,610\1,149,847|1,280,517 





In order that comparison may be made with other year, we 
give below the totais at leading ports for six seaons. 


Receipts at— | 1892. | 1891. | 1890, { 1889. | 1888. | 1887. 


Galv’ston, &c poner 39,139) 39,091) 36,260! 36,749) 16,183 
New Orleans} 71,921) 100,242) 96,877) 95,429) 95,521; 71,239 
Mobile....... 10,048} 12,114) 14,119) 10,967) 11,653 9,119 
Savannah...| 20,653) 31,567) 34,109) 35,562) 30.039) 28,330 
Oharl’st’n,&c 6,296, 14,254) 16,878 7,431) 13,522) 11,694 
Wilm’gt’n,&c 6,726) 6,250 4,055 4,314 3,517 3,210 
Norfolk...... 9,730} 21,881} 21,317) 16,256) 18,402) 15,937 
W’t Point, &c 6,477) 14,827} 15,870) 15,430) 18,528) 21,128 
All others...) 24,677) 20,031) 28,466) 26,759) 12,111) 11,984 


Tot.thisweek| 190,972| 260,305] 270,782| 248,405, 240,042| 188,824 
SinceSept. 1 .|3399.857|4599,640)4235,203/4118.079|3629,971/3985,550 
The exports for the week ending this evening reach a total 
of 151,833 bales, of which 65,598 were to Great Britain, 24,432 


to France and 61,803 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1892, 
























































Wool is firm, but quiet, Hops are steady, 





Week Binding Dec, 23 From Sept. 1, 1892, to Dec. 23, 1802. 

Boports Maxported to— Bzported to— 

from— Great Oonts-| Totai| @reat Oonts- 
Brit’n,| Franc! nent. | Week.| Britain.|77ance| genz, | Total, 
Galveston..... 15,553] 12,2732] 14,301] 42,585] 358,284) 85,030] 88,515] 531,829 
Velasco, &....| 1,000) ..... 800] 1,800] 10,250} ....| 14,620] 24,870 
New Orleans..| 14,321] 10,395] 5,835) 30,551) 248,576/162,179| 130,625] 641,380 
Mobile. .. ....| | 5.178] ...... 5,178] 25,770) ......] oo. 25,720 
Savannzh....| .. ...| ...... 15,748] 15,748] 56,704| 19,752] 161,089] 237,545 
Brunswick ... | ......|  ...... 2,100} 2,100} 53,578} 2,380] 11,121] 67,179 
Charleston... | ...... vesee | 7,860| 7,850] 78,233] 7,940) 68,643] 152,776 
ee ee eee eer ae 65,402| .. ... 33,562} 98,964 
Norfolk....... 166] -..... | 8,015] 3,181] 46,245) ...... 12,238] 58,463 
West Point.. | 6,650] .....| ....| 6,650) 52,236] .. .. 4,800] 57,036 
NS) Re Bee apemee: pees ae pe 2,179 
New York.... | 6,140] 1,305] 7,456] 14,901] 199,934) 6,575] 36,274] 242,783 
Boston ...... ae Oe 28 13,174] 93,855 213} 93,873 
Baltimore.... | 2,780] ...... 4,598} 7,378} 53,846] 3,110) 42,345) 98,804 
Philadelp’a.4c} 636] ... 100} 736} = 4,890] ...... 100} 4,990 
Total........ | 65,598] 24,432] 61,803/151,833/1,348,985/287,026| 602,150/2,238,161 
Total, 1891....)152,103) 13,728) 32,055!197,881!1,867,633' 293,286! 816,587!2.977,506 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 


On Shipboard, not cleared—for 


Other 
Foreign 
31,113} None. 
17,872 | 11,644 





Leaving 
| Total, | Stock. 





Dec. 23 at— Great 
Britain. 


New Orleans...| 6,686 | 11,828 
Galveston.....| 15:523| 5/605 
Savannah. ....|  1,000| '700|15,000| 2'5u0| 19/200] 93;c00 
Charleston... ..| 52700 None.| 4,300| ‘300! 10;300| 45,929 
Mobile.... ..... 5,000} None.| None.| None.| 5,000 32,691 
Norfolk... .... 3,000 | None.| 3,500| 3.570) 10,070| _ 36.371 
New York......| 3.600 1,200| 2:600 None. | 7'400| 289.822 
Other ports....| 35,000} None. | 28,000| None. 63,000] 82,457 


Total 1892...! 75,509 | 19,333 |102,385, 18,014 | 215,241 | 934,606 


Total 1891...| 117,575 | 33,503 | 62,102 | 20,122 | 233,302 | 1,047,215 
Total 1890...| 126°201 | 23'815 | 89,920 | 17,833 | 257.819| °633,205 


wise. 








France, 





49,627| 267,055 
50,644 85,281 
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Speculation in cotton for future delivery has shown smaller 
volume, and the fluctuation in price was of less violent char- 
acter than during the preceding week. The Anti-option bill, so- 
called, has ceased to act as a serious disturbing factor, operators 
passively awaiting the reaults of protracted discussion over the 
measure in the Senate, while a continuation of light crop es- 
timates was to some extent neutralized by unpromising trade 
reports from abroad. Business for the week under review com- 
menced on Saturday with a firmer feeling and with an advance 
of several points in response to slightly improved cable advice, 
and a small crop movement; but on Monday there was a break 
of 15 points in consequence of free selling for account of 
local holders. A still further decline followed on Tuesday 
morning, but was quickly recovered and 4 points net gain 
established, with no very clearly defined influence, and on Wed- 
nesday was also somewhat featureless, a number of small 
fluctuations finally resulting in a slight decline. Yesterday 
the advices from Liverpool were tame, which in conjunc- 
tion with a desire on the part of many holders of long con- 
tracts to realize profits before the holidays caused a decline of 
10 points. To-day the maket was irregular but finally closed 
at an advance due to the covering of local shorts. For cotton 
on the spot prices advanced lgc., which was afterward lost, 
closing at 97c. for middling uplands. Spinners have bought 
more freely. 

The total sales for forward delivery for the week are 950,300 
bales. For immediate delivery the total sales foot up this week 
5,943 bales, including —— for export, 4,443 for consumption, 
— for speculation and 1,500 on contract. The following are 
the official quotations for each day of the past week— 
December 17 to December 23, 


UPLANDS. Sat. | Mon|/Tues| Wed! Th. 


Ordinary...... ......-...-.@1b./ 753 | 79 | 74 | 719 
Strict Ordinary................. 8 7% «| «77% 
Good Ordinary.......... coneie 8% | 8% | S% | | 
Strict Good Ordinary........... 951g) Dig | Dig 9lig | 9116 | 9146 
BOW TEIGRTIRG. <..500.ccceessccee «| 9916 | 9716 | 946!) 916 | Bi1¢ | 
Strict Low Middling...... daa 9l3;g) 9 lig! Dllyg) Dilyg) 
Rte Abvdhavoeh 110 «=| 9% | 9% 8 | 9%. 
Ym eeneencoecoecccese 1033g 103,46 |103;¢ |103;g |103;g 1051, 
Strict Good Middling......... 2/101g .|1038 1033/1033 |1035  |103, 
PN DRE nanacatecuhnaces 10% (10% 10% 10% (10% (10% 
= ihRaaa a 11% li's (113g (11% /1ll% {11}, 
GULF. Sat, | Mon 'Tues|' Wed Th, | Fri. 
Ordinary... ... ese coceceee@lb.| 7% | 7% | 7% | 7% | 7% | 
Strict Ordinary............-..-.| 8% | 818 | 818 | 8'e | 81g | Big 
Good Ordinary...............06 -| 948 | 9 | | 
Strict Good Ordinary......... ee] 9746 | 9516 | 9516 | 
a ae ee eo} 913;g 911;¢) 911, 4| H 
Strict Low MOUS. ccacacces o=/101;¢ | 91536) 915) ¢) Dldjg) 9lbjg) 9154, 
weg EPS IE 10% |10¥8 10% |103 1038 104 
Good Middling.................. 10% [10716 |LU71¢ 10%4¢ 1046 10116 
Btrict Good Middling..... eonents 10% (105g [1058 |105 an j105g 
IL 1 


Middling Fair........... else 1lJg /11 11 1y1 j1l 
_. _ ip Re per 11¥9 |1138 /1133 |1138 |1133 (1138 


Sat, | Mon|Tues| Wed Th. | Fri. 





Fri. 




















c 


9 
9 "6 | 9546 | 9316 
911) ¢) 911 tg! 








STAINED. 


@ood Ordinary............@1b.| 78 bj 7 7 7 7 

Strict Good Ordinary...........| 7% | 753 | 753 | 753 | 753 | 758 

Low Middling................... 85g 819 819 | 8g 81g 81g 

Middling............... we eeenne! 9%16 | 9716 | 9716 | 9716 | 9716 | Dig 
MARKET AND SALES. 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
same days, 





























SALES OF SPOT AND CONTRACT. 
SPOT MARKET : 
CLOSED. Ex- 


Oon- a 
port. comp. | tn 


Sat’day.|Steady at 1 ad.. — 85 =a 600; 685] 105,00 
| 
| 


Sales of 
Futures. 





Oon- 
tract. | Total. 











Monday |Steady at 1, ad.. soos 400, 847) 186,600 








Tuesday steady .......... 193} 300| 499] 202,500 
Wed’day Quiet ...... 2...) -...| 173) ....| 100, _ 273) 144,800 
Thur’d’y Steady... 2.2222) 0222. | 3,887; ....|  ....1 3,337] 157,700 
Friday...Quiet & steady.| ..... 142, ...., 100, 242) 152,900 

rota | sees! aes! 4.443! ....! 1,500 5,943! 950.300 





/ THE SALES AND PRICES Of FUTUBES are shown by the 
f lowing comprehensive table: 
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~* Includes sales in September, 1892, tor September, 1,700; Septem- 
ber-October, for October, 420,5)-; September-November, for Novem- 
ber, 879,900. 

the following exchanges have been made during the week: 
‘10 pd. to exch. 200 Men. for = ‘14 pd. to exch. 1.600 Jan. for Feb. 
*12 pd. to exch. 300 Jan. for Feb. ‘Ot pd. to exch. 300 Dec. for Jan. 
*11 pd. to exch. 200 Mch. for Apr. | ‘23 pd. to exch. 309 Dec. for Mch. 
‘17 pd. to exch. 100 Dee. for Feb. | *44 pd. to exch. 2,000 Jan. for May. 
*26 pa. to exch. 300 Dec. for Moh. | ‘25 pd. to exch. 1,100 Jan. for Mch, 
*34 pd. to exch. 500 Jan. for on *35 pd. to exch. 500 Jan. for Apr. 
‘11 pd. to exch. 100 Feb. for Mch. | 45 pd. to exch. 309 Jan. for May. 
*25 pd. to exch. 500 Jan. for Mch. | ‘22 pd. to exch. 100 Feb. for Apr. 
‘2 ' pd. to exch. 2,00) Mch. for May. | ‘36 pd. to exch. 100 Jan. for Apr. 
-29 pd. to exch. 3,900 Meh. for J’ne, | ‘13 pd. to exch. 1,000 Jan. for Fen. 
19 pd. to exch. 1,000 Apr. for J’ne. : 

‘He VISIBLESUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brough: down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Dec. 23), we add the item of ye rom 
the United States, including in it the exports of Friday only. 
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— eel 
Stock at Li 1 bales. 1 54.1000 1,301,000 871,000 853,000 DOrATIONS FoR Minetine OCOFION At Ores MASzETe.—- 
~{ -\ | -~ppcemmeemmeteaain saat on’ y Below we give closing quotations of middlin. cotton at South. 
SS SO ea ~__ 6,000 8,000 __ 26,000 __15,000 | ern and other principal cotton markets forea.” lavo th wee k, 
Total Great Britain stock. 1,550,000 1,309,000 900,000 868,000 
ik at Hamburg............ e 1,200 1,900 3,300 2,000 Werk ending ULUSING QUOTATIUNS fUK MAVULINY VULLUN ON—- 
3 al ess RNS 116, 129, 140,000 110,09 - —= cl 
Btok at iio pantrennne x 2 $000 13,000 ,000 000 Dec. 25. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Stock at Rotterdam........... 300 400 400 400 
Stock at Antwerp............. - 4,000 5,000 3,100 5,000 | Galveston...) 111g 9li¢g 91116 91lig D1lig 953 
Stock at Havre......-.......... 406,600 250,000 160,000 132,000 | New Orleans} 911i 91lig 9! lig 953 9916 9916 
Stock at Marseilies...... ..... . 8,0 8,000 , 3,000 | Mobile....../ 9s ¢ 1g 913 919 9716 
Btock at Barcelona........... > =72,000 70,000 55,000 70,000} S8vannah...; 9% 9's 9g 91g 9716 933 
Stock at Genoa...... ......... “ 5,000 177000 6,000 6,000 wean: gue gute a 2 g~ o2 
7 000 000 . be oo 
Stock at Trieste....... i iengeinna __ 10,000 15.0G9 — ___Saee Morfolk Sedaka 916 i3* 8% 9% 910 99g 
7.5 F x StOD .....- 97% 8 3 978 78 
Zotal Continental stocks..... 637,500 507,300 337,800 _ 341,400 B al uh ore. 10 10. 10 | 1), 10, 10" 
Total European stocks.. .. 2,187,500 1,816,300 1,287,800 1,209,400 elphia) 10 10% 4 10% 1 
Indiacotton afloatforEurope. 42,000 " 20,000 ” 20,000 ” 65,000 | Augusta....) 957% | 9% 958 9g 91g 94 
Amer. cott’nafioatforEurope. 430,000 712,000 604,000 639,000 | Memphis.... 91316 91316 91316 91316 9116 9% 
Egypt,Brazil,éc.,atitforE’r’pe 48,000 50,000 50,000 47,000 | 8t. Lonis.... 973 97% 978 9 . 97 9131 
Stock in United States ports .. 1,149,347 1,280,517 891,024 778,975 | Houston....)  9lig 911g 9'lig J111¢ 958 95g 
Stockin U. 8.interior towns.. 468,952 630,054 550,410 444,463 | Olucinnati..) 10 | 10 10 10 10 10 
United States exports to-day. 15,026 26,350 Louisville...| 9% 9% 9% 9% 9% 9% 


21,391 55,349 





Total visible supply.......4,341,325 4,535,221 3,424,625 3,239,692 
Oft reabove, thetotaisof American and other descriptions areas follows: 
American— 


Liverpool stock......... bales. 1,351,000 1,090,000 584,000 661,000 
Continental atocks...... -seeees 527,000 390,000 286,000 254.000 
American afloatfor Europe... 430,000 712,000 601,000 639,000 
United States stock.......... «« 1,149,847 1,280,517 891,024 778.975 
Onited Statesinteriorstocks.. 468,952 630,054 550,410 444.468 
United States exports to-day. 15,026 26,350 21,391 55,849 





Total Am srican............ 3,941,825 4,128,921 2,936,825 2,833,292 
East Indian, Brasil, ée,— 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ....... - 954g] Little Rock .... O¥q | NeWDerry....cce sccoce 
Columbus, Ga. 9% | Montgomery. . 919 | Raleigh ........ 93g 
Columbus,Miss 9% | Nashville...... Os FEE cndi conde 93g 
Eufaula....... e ecacee Natchez... .... 93g | Shreveport .... 9% 








RECEIPTS FROM THE PLANTATIONS.—The following table 
{ndicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 





























Liverpool ~~ ee «39 1 000 211.000 290,000 193,000 movement from the plantations of that part of the crop which 

“gees vd 5, 000 26, 5.000 | Ana ; 

Continental stocks ........... = 110500 1173300 101/800 87.400 lly reaches the market through the outports, 

India afloat for Europe........ 42,000 20,000 20,000 65,000 | 

Egypt, Brazil, &c.,afloat..... - 48,000 50,000 50,000 7,000 Week Recetpts atthe Ports. | ser at Intertor Towns.| Ree’pts from Plant’ns, 
Total East India, &¢....... 397.500 406,300 487,800 406,400 1890. | 1891. | 1892. 1890. | 1891. | 1892. | 1890. | 1891. | 1892, 

fs 5 : € > _ jeer | ee ee 

fotal American............ 3,941,825 4,128,921 2,936,825 2,833,292 | woy. 1a_....|200,044/325.714 202,766 360,179 488,921 |320,081|303,920|360.457 262,838 





Total vietbie supply....... 4,339,325 4,535,221 3,424,625 3,239,692 
Price Mid. Upl., Liverpool.... Aled. 444d. 5'ed, cccece 
Price Mid. Upl., New York... 9739. 715396. 93)g0.  10\e, 

The imports into Continental ports the past week have 
been 99,000 bales, 

The above figures indicate a decrease in the cotton in sight 
to-night of 195.896 bales as compared with the same date 
of 1891, an increase of 914,700 bales as compared with the 
corresponding date of 1890 and an increase of 1,099,623 bales, 
as compared with 1889. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
Corresponding period of 1891—is set out in detail in the 
following statement. 
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* Louisville tigures “ net” bs 

t This year’s ieuses pF ge mg 

The above toraix «now tnat the iaterior stocks have increased 
during the week 13,803 bales, and are to-night 161,102 bales 
less taan at the same period last year. The rec ipts at all the 
towns have been 48,704 bales less than the same week last 
year, and since Sept, 1 they are 865,396 bales less than for the 
same time in 1891, 








a ae 258.091) 313,225 251,761 |390,678|501 497 348.830] 283.590 347.801 274.543 
Dec. 2..... 241,318) 293,161!248,355|430,943 521.419 396.627 |281./8+/313,083 296,122 
* Rin 257,529 295,504 255,910 469, 189|554,754 432,454 | 295,775) 328,889 291,737 
* Cis 266.327 277,984 211,599 |506,356 607,463) 455,149/303,524/830.693 234,004 
..1270,782 260,305 190.972 550.410 630,054 468,952 314,806] 282,898 204,775 


The above statement shows: 1.—That the totai receipts from 
the plantations since September 1, 1892, are 3,740,175 bales; in 
1891 were 5,173,765 bales; in 1890 were 4,771,018 bales, 

2,.—That, although the receipts at the outports the past week 
were 190,972 bales, the actual movement from plantations was 
204,775 bales, the balance going to increase the stocks at 
tne interior towns, Last year the receipts from the plantations 
for the week were 282,893 bales and for 1890 they were 
314,806 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given, This weekl 
publication is of course supplementary to the more extend 
monthly statements, The results for the week ending Dec. 23 
and since Sept, 1 in the last two years are as follows: 
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1892. | 1891. 
December 23 7 . 
Since Since 

Week. | sept, 1. | Week. | gept. 1. 

Shipped— | 
Wee BOER. cccce cocccoscoessoe 17,746) 209,876 24.076) 349,334 
I  cmhs. «vaoreianed camenn 13,492) 113,992 14,482) 203,931 
, 7 Sagee ease 3,947) 107,24) 9,451] 116,821 
Via Evansville... ......c.--ec00 1,800 9.4390 463 4,234 
Via Louisville... ....00 ccccceee 4,033 78.156 6,101) 105,327 
, US peer 4,164 54,124 3,112 70,828 
Via vu her routes, &...... ...... 6,211 82.463) 3,796 94,649 
Total gross overland.......... 51,393; 655,265 61,441] 955,124 

De iuct shipments— | 
Overland to N. Y., Boston, &c..| 14,318) 108,612) 12,178) 139,367 
Retween interior towns ........ 1,396 12,862, 2,347 38,045 
Inland, &c., from South ........ 1,686 33,555 2,488 52,863 
Total to be deducted..........| 17,400 156,029) 17,013} 230,275 
Leaving total net overland*../ 33,993) 499,236| 44,428} 724,849 





*Including movement by rail to Canada 

The foregoing shows that the week’s net overland movement 
this year has been 33,993 bales, against 44,428 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 225,613 bales. 


1892, 1891. 








In Sight and Spinners’ 
Takings. Since 
Sept. 1. 
rts to Dec. 23...... 190,972/3,399,847 260,305 4 599,640 
Net overland to Dec. 23 33,993} 499,236) 44,423) 724,849 
Southern consumption to Dec. 23) 18,000} 257,000) 16,000} 241,000 


Total marketed ..... ........../242,965/ 4,156,093 320,733 5,565,489 
Interior stocks in excess..... ....| 13,803] 340,318) 22,591! 574,125 


Came into sight during week.'256,768| ........ 343,324) ...-cere 
Total in sight Dec. 23....... --| osoese 4,496,411|  ....../6,139,6 


North’n spinners tak’gs to Dec.23' 911,112} ..... .!1,248,756 


It will be seen by the above that there has come into sight 
during the week 256,768 bales, _— 343,324 bales for the 
same week of 1891, and that the decrease in amount in sight 
to-night as compared with last year is 1,643,203 bales. 


Week, Week, | Sept, 1. 





Receipts at 
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WEATHER REPORTS BY TELEGRAPH.—Advices to us by tele- 
graph this evening indicate that rain has been general at the 
South during the week and thatin many districts the precip- 
itation has been excessive, Asa result roads are in bad con- 
dition and the marketing of the crop has been interrupted. 
The temperature has also been lower. Our correspondents in 
Texas report that picking is virtually completed in that State, 
although there is yet cotton in the fields. This is due to the 
fact that the negroes practically refuse todo any field work 
after Christmas. 

Palestine, Texas.—There has been very heavy rain on 
three days of the week, and roads are impassable and fields 
an area of bog. Picking is finished. There is still unpicked 
cotton in the fields which never will be gathered. The ther- 
mometer has averaged 46, the highest being 62 and the low- 
est 80. . 

Huntsville, Texas.—It has rained very hard on three days 
during the week, the precipitation reaching two inches and 
twenty-five hundredths. All out-door work has been stopped 
and picking is ended. What cotton is yet ungathered will 
never be gathered. The thermometer has averaged 53, rang- 
ing from 32 to 75. 

San Antonio, Texas.—It has rained on five days of the 
week, the rainfall reaching one inch and twelve hundredths. 
The thermometer has ranged from 32 to 64, averaging 48. 

Dallas, Jexas.—Picking has ended everywhere in Texas, 
In most sections the job is fairly done but again in many 
the fields still offer good picking, which picking will never be 
done nor even attempted. Such is Texas Jabor. There has 
been rain on three days of the week, the precipitation being 
one inch and thirty-six hundredths. Average thermometer 
42, highest 56 and lowest 28. 

Luling, Texas.—Picking is «ended though the fields are still 
white. Nota single negro cotton picker wili ever be induced 
to go into the fields again this season. It has rained heavily 
on three days the past week, the rainfall being one inch and 
one hundredth. The thermometer has averaged 52, the 
highest being 72 and the lowest 32. 

Columbia, Texas.—We have had hard rain on four days of 
the week, the rainfall reaching one inch and forty-eight hun- 
dredths. Fields are a quagmire. The thermometer has 
ranged from 34 to 65, averaging 50. 

Cuero, Texas.—Picking is ended, though there is still fair 
picking in the fields. Rain has fallen on two days of the 
week, the precipitation reaching ninety-four hundredths of 
aninch, Average thermometer 54, highest 68 and lowest 40. 

Brenham, Texas.—Picking is virtually ended. We have 
had hard rain on three days of the week, and mud and slush 
are everywhere, ‘The rainfall reached one inch and sixty- 
seven hundredths. The thermometer has averaged 49, the 
highest being 64 and the lowest 34. 

Belton, Texas.—Picking is practically over. Rain has 
fallen on two days of the week, to the extent of one inch and 
forty-six hundredtis. The thermometer has averaged 49, 
ranging from 30 to 68. 

Fort Worth, Texas.—There will be no more picking done of 
any consequence. We have had rain on three days during 
the week, the precipitation being one inch and fourteen hun- 
dredths. The thermometer has ranged from 29 to 57, aver- 
aging 43. 

Weatherford, Texas.—We have had rain on two days of the 
week, the rainfall reaching eighty-three hundredths of an inch. 
Picking is practically at an end. Average thermometer 44, 
highest 58, lowest 30. 

New Orleans, Louisiana.—The week’s rainfall has been three 
inches and sixty-five hundredths, on four days. The ther- 
mometer has averaged 50. 

Shreveport, Louisiana.— Rain has fallen on two days of the 
week, the rainfall being two inches and fifty-two hundredths, 
The thermometer has averaged 42, ranging from 35 to 49. 

Columbus, Mississippi.—Eighty per cent of the crop in this 
section has been marketed. There has been a precipitation of 
three inches and twenty hundredths on three days of the 
past week. The thermometer has ranged from 24 to 56, 
averaging 40. 

Leland, Mississippi.—We have had rain during the week to 
the extent of two inches and eighty-five hundredths, Aver- 
age thermometer 47°6, highest 68, lowest 32. 

Little Rock, Arkansas.—We have passed another week with 
only one day of sunshine, and there has been rain on three 
days, the precipitation reaching two inches and thirty hun- 
— The thermometer has averaged 36, ranging from 27 

o 47, 

Helena, Arkansas.—There is but little cotton left to pick. 
There has been rain on five days of the week, heavy on one, 
the precipitation reaching one inch and eighty-nine hun- 
dredths, 

Memphis, Tennessee.—We have had rain on three days of 
the week, the precipitation reaching three inches and forty 
hundredths, and it is now raining. Average thermometer 
36°3, highest 46°4 and lowest 24:8, 

Nashville, Tennessee.—Rain has fallen on four days of the 
week, to the extent of two inches and twenty-eight hun- 
dredths. The thermometer has averaged 35, the highest being 
48 and the lowest 20. 

Montgomery, Alabama.—\ce formed this morning in this 
vicinity. Rain has fallen on five days of the week, the rain- 
fall being two inches and seventy-seven hundredths, The 


Selma, Alabagia.—We have had rain on three days duti 
the week, the rainfall reaching three inches and thirty-fi¥ 
hundredths, Average thermometer 52, highest 77, lowest 27. 

Yobile, Alabama.—It has rained on five days of the week, 
to the extent of three inches and forty-five hundredths. The 
thermometer has averaged 50, and ranged from 35 to 76. 

Auburn, Alabama.—Rain has fallen during the week to the 
extent of two inches and twenty-one hundredths. The ther- 
—- has averaged 50'2 the highest being 66 and the lowest 

Madison, Florida.—It has rained on three days of the 
week, the precipitation reaching one inch and seventy-two 
hundredths. The thermometer has averaged 59, ranging 
from 33 to 74, 

Columbus, Georgia.—We have had rain on three days of 
the week, the rainfall reaching three inches. The thermo- 
meter has ranged from 30 to 60, averaging 45. 

Savannah, Georgia.—There has been rain on three days of 
the week, to the extent of one inch and thirty-two hundredths. 
Average thermometer 58, bighest 76, lowest 41. 

Augusta, Georgia.—We have had light rain on two days of 
the week, the precipitation reaching eleven hundredths of an 
inch. The thermometer has averaged 44, the highest being 
61 and the lowest 32. 

Charleston, South Carolina.—There has been rain on three 
days of the past week, the rainfall reaching thirty-nine 
hundredths of aninch. The thermometer has avera ged 57, 
ranging from 42 to 75. 

Stateburg, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching thirty-four hundredths 
of an inch, The thermometer has ranged from 33 to 71° 5, 
averaging 50°5, 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 
Yclock December 22, 1892, and December 23, 1891. 


Dec, 22, ’92.{ Dec. 23, '91. 















Feet. Feet 
New Orleans.........Abovelow-water mark. 49 4:0 
Memphis.............-Above low-water mark. 13°1 10'2 
Nashville .... ---Above low-water mark. 20°5 3°7 
Shreveport........... Above low-water mark. 24°3 ‘3 
Vicks mrg............ Above low-water mark. 19°8 14°1 





iND:A COTTON MOVEMENT FROM ALL PortTS.,—The receipts 
and fipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 22. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 




















































































































Shipments this week. | Shipments since Sept. 1. Receipie. 
rear! Great | Conti- Great | Oonti- This Since 
Brit’n.| nent, | Total.| Britain) nent. | Total. | Week.| Sept. 1. 
1892/ ...... 16,000/16,000| 5,000| 87,000! 92,000/40,000| 174,000 
1891] ...... 3,000} 3,000) 4,000; 46,000 50,000'15,000} 124,000 
1890} 1,000) 5,000} 6,000} 6,000) 37,000 43,000 30,000} 214,000 
1889} 7,000!23,000/30,009| 34,000) 94,000) 128,000'65,000! 317,000 
Shipments for the week. Shipments since Sept, 1. 
Great | Oonii- Great 
Britain.| nent. Total. | Britain, |Oontinent.| Totai, 
ae ee 2,000| 5,000| 7,000 
BEcssces] 8 ccoose 2,000 2,000 3,000 7,000 10,000 
1893......| 1,000] ...... 1,000! 13,000! 6,000] 19,000 
WSOL ccc] cecsce | ceccce |  ccccce 13,000 §,000 21,000 
A as 
leo col cusses | ceecee | ccccce 14,000 21,000 35,000 
1891...... 1,000| ...... 1,000 17,000 15,000 32,000 
Total all— 
1892...... 1,000| ...... 1,000 29,000 32,000 61,000 
1891...... 1,000 2,000 3,000 33,000 30,000 63,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
1892. 1891. 1890. 
Bhipments - : 
toall Europe | This Since This Since This Since 
Srom— week. | Sept.1. | week. | Sept. 1. | week. | Sept. 1. 
Bombay. ...... 16,000 $2,000} 3,000 50,000} 6,000 43,000 
Allother porte. 1,000 61,000; 3,900 63,009} 8,000 75,000 
Total.. .... 17,000} 153,000| 6,000| 113,000) 14,000 118,000 











ALEXANDRIA RECEIPTS AND aeutnrts.—Tesone> arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 














—— 1892. 1891. | | 1890. 
Receipts (cantars*).... 
Pie nisweek....| _ 240,000 180,000 160,000 
Bince Sapt.i.| 8,666,000 3,039,000 2,507,000 





This | Since This | Since || This | _ Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 





























Ez ports (bales)— | 
‘0 Liverpool ........ 15,000}199,000}|10,000/191,000;} 9,000)145,, 
To Continent beestens 10,000|109,000|| 8,000 63,000, 7,000 $2°000 
Total Europe...... 25,000!308,000)/18,000 254,000! 16,000 229,000 





* acantar is 98 pounds. 
This statement shows that the receipts for the week nding 
Dee, 21 were 240,000 cantars and the chipinents to all Europ 





thermometer has averaged 47, ranging from 39 to 54, 


25,000 bales. -pe us 
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both yarns and shirtings. 
decreasing. We 
those for previous weeks of this and last year for comparison: 





MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market cogtinues firm for 
Stocks of both yarns and goods are 
give the prices for to-day below and leave 


our last estimate, which we maintain at about 5,000,000 cantars. The 
crop was marketed earlier than usual, so that much less cotton remains 
in cultivators’ hand than in other years at thi: season. 


East Inp1a Crop.—The following is from the Bombay 
Prices Current, dated November 26: 

The telegrams received from the cotton-growing districts on Monday 
did little more than repeat the advices which were wired last Thurs- 
day, the weatherin all the circles having meantime been bright and 


























1892. 1891. 

"? 

32s Cop.| 8% lbs. | wia'| 328 Gop. | 8% Los. oe 
Twist Shirtings. Uplds) Twist. Shirtings. | Upla 

} j _— 

a. died. 8 a.) a | a ods le s a] 4. 
Nv.18'7% @8' 5 6 @7 O | 415167 @7°% 5 74@7 0 | 4716 
“257% @8%o|5 74@7 2 | 5% |7¥8 @7% |5 7¥@7 O | 41g 
0.2,7% @8%9 |5 7@7 2 | 548 |7 @75% (5 7 @611 | 4516 
“ "97% @819 |5 749@7 3 | 5316 |6% @79 5 64906109] 4514 
“167% @8% |5 8 @7 3%) 54 [6% @71s |5 6196 10%) 414 
“237% @8% 15 8 @7 31 54 '6% @79 |'5 6 @611 | 4% 


seasonable. Only slight damage was expected to have been caused by 
the late rain to the crop at Barsee in the Oomrawuttee circle; and the 
estimated out-turn in that district was 75 percent At Julgaum, in 
the same circle. picking had become general, but cotton was arriving 
in only small quantities at the marts in this and the Bengals circles, 
No further report came to hand from Broach, but seasonahle weather 
continued throughout the Dhollera circle, and at Hubli,in the Dhar- 
war circle, the plants could scarcely look better than they did. 

Advices to hand from the districts reported no change in the favor- 
able state of the weather and the condition of the cotton crop since 
the beginning of the week The report from Broach stated that the 





JuTE Butts, Bacaine, &c.—Business in jute bagging has 


been very light during the week under review, but prices 
have undergone no change. the close to-night being at 51éc. 
for 134 lbs., 6c. for 2 lbs., and 61c. for standard grades. Jute 
butts ‘have | been without activity and quotations this evening 
are 13¢c. for paper grades and 2c. for bagging quality on the 
spot. 
CoTToN ESTIMATES OF MEMPHIS COTTON EXCHANGE.— 
Eighty-nine members of the Memphis Cotton Exchange have 
made estimates of the total yield of the American cotton crop 
for the year 1892-93. The highest on the list is 7,250,000 bales 
and the lowest 5,700,000 bales, a variation of 1, 530, 000 bales. 
The average of all the estimates is 6,453,999 bales. 


Exports OF CoTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of November and since ‘January lin 
1892 and 1891, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the c.ovement all to pounds. 




































































| Yarn&Thread. Cloth. Jotal of Al’. 
000s omitted. | — F 
1892. 1802, | 1801. 1892. 1891. | 1892. | 1891. | 1992. 1891, 
“Lbs. | Lbs. | Yas. | Yas. | Lbs. | Lbs. | Lbs. Lbs. 
January ..... 20,001 20,042) 403,774) 412,552| 77,203) 78,722) 98,194) 93,74 
February.. 4a 22,741 443,181) 423,178) 84,738/ 80,750) 108,304) 103,491 
March ....... 23,986) 22,182| 449,751 428,748) 85,800) 81,831] 109,786] 104,013 
Tot.1st quae 68,543 64,965) 1,295,706) 1,264,528/247,741/241,303, 316,284) 306,268 
yp’ ae 20,019] 22,763) 373,401 995,714) 71,306| 75,518) 91,415) 98,281 
ee 18,841) 20,898) 395,866, 381,473) 75,691/ 72,800} 94,532] 93,648 
ps ey 17,486| 20,494) 847,911) 367,204) 66,522) 70,077 84,008, 90,571 
Tot. 2d quar. anaes 64,155) 1,117,178) 1,144,981 213,609 218,395 269,955] 282,550 
Seren 18,959 23,192' 417,358) 410,801) 79,800) 78,397/ 98.759/ 101,589 
August....... 21,050 22,900 406,562) 414,989| 77,729) 79,196] 98,779! 102,094 
September ..| 22,267) 23,844 398,325 416,700) 76,162] 79,523) 98,429) 103.367 
Tot. 34 quar.| 62,276 €0,906 129,948 1948.00 208,01 [7110 295.967! 307,052 
Total 9 mos..|187,165 199,056 8,635,127 3,651,409 695,041/696,814| 832,206] 895,370 
| 
October..... 21,980) 23,278 306,145) 440,815) 76,035) 84,125) 97,115) 107,408 
November...! 22,882 21,112| 422.715! 390,496! 81.155) 76,210) 104,017) 97,352 
—————— - | | 
NURI, os: sconsnbisadesn ottenaestenivedgsahishaosdes | 1,550) 1,649 
Sundry articles..........eccee-ssse0 naubidaa siininneudinatanieaiiaal | i 730) 21,041 
Total exports of cotton manufactures.........-..+++ «+--+ 1, 104, “627 1.13 123,306 





The foregoing shows that there has been exp»rted from the 
United Kingdom during the eleven months 1,106,627,000 lbs, of 
manufactured cotton, against 1,123,306,000 lbs, last year, or a 
decrease of 16,679,000 Ibs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during November and since January 1 in each of the 
last three years: 


EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
NOVEMBER, AND FROM JANUARY 1 TO NOVEMBER 30. 





























Piece Goods. November. Jan, 1 to Nov. 30. 
Cos ones) 1802, | 1801. ) 1890. | 1802. | 1801. | 15v0, 
TR DMEOD, , cccccasconsccesccs 191,000 187,152] 157,459) 1,844,240/1,946,414) 2,076,161 
Turkey, pt and Africa... .326| 58,320) 61,8898) 516,483) 595, 667,440 
China and Japan.............. 47,057| 46,004) 51.515] 508,78y| 52,75) 574.335 
Burope oe Turkey)... 22,257) 24,457) 23,81) 251,547 483, 320,105 
South America.......... 62,128] 38:32] 50,286] 631/580} 441/323 449/366 
North matan cndanennnaiees 21,334 23,215] 22,778] 255.540] 278.235) 301,729 
All other countries.... 22,613] 21,483) 26,912) 265.797) 290,935 259.440 
TOR: YATES. ....00c00cceeee 422,715|399,496| 344,910] 4,453,988) 4,492,720 4,663,875 
Total value...........0..+. v £4,106) £4,234) £44, £48,002) £4,232 
| 
(ooos omitted.) | 
Seine. Siapdabebeeosneenen 8,470] 2,646) 3,018} 88.112) 29,649 31,681 
DTS. snanmesanddeeceea 2,483) 2,165) 2.561) 27,361] 28,206 763 
Oth. Barope (except Turkey) ,579| 4,818) 5,03™) 42,886) 51.247 50,W51 
PIiniss -eecccesececs 3,82; 4,507) 4,318] 34,336) 45,705 47,374 
China and 5 apan.. 2,766 1,535) 2,556) 29,4"2) 26,2538 46.220 
Turse. je ypt 2,754, 2,737) 2,51] $82,591) 932,158 30,758 
All other ct: 1,116 = 1,058 905 LL,U7L 10,676 9,448 
ONE. 21,300 19,581| 21,450) 216,349! 226,084 237,188 
__Total aie enentne : cnanend £267 £868) £11042] £8.952] £10; aoa £11.322 

















EGYPTIAN CoTTON Crop.—The following is the report of 
the Alexandria General Produce Association for the month of 
Novem er : 

Since the end of October or the first days of November picking may 
be considered to have termin:ted, and the cultivators have near! 
every where rooted up the cotton trees. The Charkieh and Galioubie 
are repo as having given the best results. The Menoutieh and part 
of Garbieh follow with a certain increise of crop. On the other hand, 
the provinces of Behera and Dakahlieh were less favored. and in 


Plants were flourishing and in flower. 


SHippiInc News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
129,684 bales. So far as the Southern ports are concerned, thsee 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Totat bales: 

NEw YorK—To _saverpodt, per steamers Naronic, 4,182..... 
TNT, TED. xaneiinntcccns -saqne-secececsene cesnscenssess « 4,517 
To Hull, per aaunae Merengo, 1,123... acoece, ghee 
To London, per steamers America, 200. -. Mohawk, "300... 500 
To Havre, per steamer La Champagne, 1,305 ...........--. - 1,305 
To Bremen, per steamer Elbe, 550 .........2.---.-00 ecnnesane 550 
To Hamburg, per steamer Bohemia, ~~ oes Orccccoce sce eos 225 
To Rotterdam, per steamer Maasdam, 387.........--..008---- 87 

To Antwerp, on steamors Friesland, "gi ante Nederland, 
OSS eee eae 3,208 
To Barcelona, per steamer Moorish ‘Prince, 100. ....-..----- 100 

To Genoa, per steamers Giava, 1,700... gms Wilheim Bice 

GBD. ..< ER, BRO <coqnencs ~20808sccne 060-00s ecesenacsene 3,286 


mw ORLEANS—To Liverpool, ‘per steamers Costa Rican. 3,550 
.-- Discoverer, 3.150... Louisiana, 6,583 ....Niceto, 3, _ 


Yucatan, 2,220......... ... ateGhGe + -anseeenencet - 19,303 
To Havre, per steamers Guido, 6,6 39 ">. Marseilie, 5, 3) oe 
Navarro, 7,00 ....... o0cce -ceccsceseeseececss SOLE 
To Antwerp, per steamer Marselile, 50. ....- --cc-cccec-eec 50 
To Barcelona, per steamer Juan Forgas, 4,700............ --- 4,700 
To Malaga, per steamer Juan Forgas, 2,000 ............... 2,000 
@ALVESTON—To Liverpvol, per steamers Quantock, 9,600.... 
Rio Tinto, 4,492. ...... cocccne soos 14,008 
To Bremen, per steamers “Armenia, 6, 190 ...Treseo. 6, 309.. 12,499 
BRUNSWICK—To Liverpool, per steamer Monkseaton, 3, 908... ---. 3,908 
WILMINGTON—To Liverpool, per steamer Sandhill, 6,060 ........ 6,060 
To Bremen, per steamer Holyrood, 5,450..... weeee 5,450 
NorFoOLK—To Liverpool, per steamers Glengoil, “2, 922. ---. 
Madrileno, 533. ‘ coe cece 3,455 
West Pornt—Té Liverpool, per steamer Ambriz. 4,321 ...... 4,321 
BosTon—To Liverpool, per steamers Bostonian, 625... Paies- 
Sh, DAE c sa, RAINE sadducsecnanenesngagnagesce~ 4,057 
SALTIMORE—To Liverpool. per steamers ‘Assyrian, BV796..cce 
Parkmore, 1.536 ..Rossmore, 4,541.......... coccec-coscee 9,581 
To Havre, per steamer Alma, 1,065. .........0+--cseses-----. 1,065 
To Bremen, per steamer Braunschweig. ee 968 
To Amsterdam, per steamer P. nag BOO. cccnn cos -sane 1,300 
To Rotterdam, per steamers Nerano, 1,864. Urbino, 508 
UU, eins siccncesnbittly <6 metiseupioderinnesnesis 2,942 
PHILADELPHIA— Co Liverpool, per steamer Ohio, EE xinnct eceee 272 
TIUIIs tine. ~ die~ = ciebbnedintentaheesipneenbeinesnennaniasusbadaib eel --22129,684 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Aull Bremen Rolter- Barce- 

Liver- & Lon- ¢ Ham- dam € lonad 

pool, don. Havre. burg. Antw’p. —_ Genoa. Total. 
New York. 4,517 1, 623 1, 344 77 »295 3,286 14,901 
N. Orleans. 19,303 ...... 19°5 -cces 50 6,700 pines « 45,563 
talveston. 14,092  ..ecc  -eneee << WASO ncccce cencce ccosoe SE 
Brunswick 3,903 ....26 -..+«. eneee cneene cece © cceese ‘90 
Vilmingt’n 6,060 ...... -.c00 BAGO ccccce cscces cosace ERED 
Norfolk.... 3,455 ..... o ssenee ccese © cseees seenen essceee EE 
Vest Point . S csuse s oe e essen © sescse coance +32 
Boston .... 4,057 ...... oat enenes cease * euseu eo soues < 
Saltimore. . » 10635 GOB. GOED cccccs ccces - 15,106 
Philadel’a. eee a. osenm oe :eteee i. geal amg siete 272 


Total... 68,816 1,623 21,880 19,692 7,587 6,800 3.286 129,684 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GaLvesTton—To Livervool—Dec. 15-—Steamer Powderham, 6,867.... 
Dec. 21—Steamer Abarenda, 8,686. 

To Havre—Dac. 15—Steamer St. Clears, 6,744....Dec. 19 —Steamer 
White Jacket, 5,933. 

To Bremen—Dee. 17 —Steamors Birdoswald, 8,434; Hampton, 5,490. 

VeLasco—To Liverpovol—Dec. 21—Steamer Litanic, 1,000. 

NEw ORLEANS— (0 Liverpool —D3c. 11 —Steamers Alicta. 4,150; Serapis, 

324....Dec. 19—Steamer Caxton, 4,350 Dec. 23—Steamer 


Mira, 5,400. 

To Havre—Dec. 17-—Steamer Nicaraguan, 4,887...Dec. 21—Steamer 
Redruth, 6,032. 

MoBILE—[o Liverpool—Dee. 21—Steamer Regnant, 5.178. 

SAVANNAH—To Genoa—Dee. 17 - Steamer Egiantine, 3,650....Dec. 20— 

Steamer Athens, 5.998. 

BRONSWICK—To Bremen—Dec. 19 —Steamer Strathspey, 2,100. 

NorFotK«—lo Liverpool ec. 21—Steamer Flamsteed, 166. 

To Bremen_ Dee. 16—Steamer Alvan, 3,015. ’ 

West Point - To Livernovl - Dec. 19 -Steamer Forestholme, 6, —_ 

Boston—[o Liverpool —Dec. 13—Steamer Georgian, 2,325 ...Dec. 16— 

Steam~-rs Cambroma, 2.655; Cephalonia, 2,042; Vanetian, 3,343 

Dee 19—Steamer Ottoman, 2,809. 

BALTIMORE— (0 Liverpool — Dec. 15 —Steamer Mentmoce, 1,330. 

to B-lfast -Dec. L7 Steamer Lord Erne. 1,400, 

To Hamburg Dec. 17—Stea uer Virginia, 545 

To Rotterdam -Dac. 14 Stuamer Adetina Patti, 1,355 ...Deo. 15— 
Screamer Schiedain, 393 ...D>>. 16—-Steam - Chicago, 105. 

To Antwarp Dec. 2 -Steamer Otranto. 4,19 

PHILADELPHIA—To Liverpool—Dec 20—Steamer British Prince, 636. 

To Autwerp —Dec. 20 - Steamer Pennsyivania, 10. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 


BE —= steamer (Br.), which arrived at Liverpool Dec. 12, from Galves- 
ton, had 300 bales of cotton damaged by the fire in the forehold. 





pane | districts even a diminution is spoken of. Thisinformation greatly 
ms that of our previous resumé, and does not induce us to modify 





Cotton freights the past week have been as follows: 
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aon. | tues. |Wednes,| Thure.| Fri. 








| Satur. 

Liverpool, steam.d 5g, 5e4 Sea 5e4 77 5e4 
Do later..d.! ona onae coos cece iid sees 

Havre, steam...d. 1g@53¢ | 19 @ 5g | 49@5gq | *#9D5 59 1g 1g 
Do ene | ones ooee omen — anit sil 

Bremen, steam..d.' 34g 316 316 ®16 316 316 
7 hg Mike ee | iietest alin eat ache pied nies 

Hamburg, steamd.| 539 Bap 539 539 530 539 
ees . shen eeee case osee anne ied 
Ams’‘dam, steam.c.| 35* | 35* | 35* | 35* | 35* | 35* 
Reval, steam....d. 31g@% | 33¢@%4 | 34.0% | 381gO% , 31gDY | 31g@% 
Be  éces coscate salt osec eee cone 006s enna 

B’lona,via M’sI’sd.! 739 m1 % yy % % 








Genoa, steam...d.| 34g 316 | 316 316 316 316 

Trieste,v.Lond’nd.! gq [31g @13g4 31¢@13 gq 34, M13 eq 34 4,13g 4/4161" gg 

Antwerp, steam.d. 7%4@18 | 7g¢,@18 14018 | 1g, 1¢4@e | 7¢4219 
er ae pee eas ain anes arr 


“* Cents per 100 Ibs. 


LIVERPOOL.—By cable from Liveroool we have the followin g 
statement of the week’s sales, stocks, &c., at that port: 



























































Dec. 2. | Dec. 9. | Dec. 16. | Dec. 23. 
Bales of the week........bales.| 61,000) 36, 36,000) 51,000 
Of which exporters took.... 6,700 5,700 3,000 4,000 
Of which speculators took..; 11,600 5,000} 14,000) 13,900 
Sales American............----| 50,000} 31,000) 31,000 3,000 
Actual Ft. ..ec-eec---e2--2-| 13,000 9,000) . 15,000 7,000 
For acaneccecccecsaeeseee| 68,000) 59, 51,000} 50,000 
Total stock—Estimated. ......!1,275,000|1,352,000) 1,460,000 1,544,000 
Of which American—Estim’d 1,099,000 1,183, 1,277,000 1,351,000 
Total impert of the week......| 187,000) 146, 174,000| 145,000 
Of which American..........| 143,000) 136,000) 148,000, 121,000 
Amount afloat.................| 371,000) 312,000) 216,000, 176,000 
Of which American.......... 365,000! 305, 210,000) 170,000 











The tone of the Liverpool market for spots and futures each 
day of the week ending Dec. 23, and the daily closing prices 
of spot cotton, have been as follows: 





Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday 











ae Steady. | Firm. Easier. | Firmer. | Easier. ontiiles 
Mid. Upl’ds. 5% 5% 5% 5% 5% 5% 


Sales ....... 7,000 | 10,000 8,000 8,000 8,000 5,000 
Bpec.&exp.| 3,000 1,500 1,000 1,500 1,000 1,000 


—,; —_——_- — 

















Easy at Steady at} Quiet at | Quiet at 
Steady. 3-64@4-64, 2-54ad- (2- — 1-64 de- 
ne. 


Steady at 
2-64 ad- 
decline. vance. dec! cline. 


1:45 P. *f vance. 


Market Very Quiet and Quiet and 
4P. | Steady. | Quiet. | steady. | PUll- | “steady. \ Steady. 























The opening, highest, lowest and viosing prices of futures 
at Liverpool for each day are given below. Prices are on 
the — of Uplands, Low Middling clause, unless otherwise 
stated: 





Sat., Dec. 17. Mon., Dec. 19. Tues... Dec, 20. 








Clos. Open| High| Low. Ole: 


a. |/a}af) a) a. 
513| 508/509 | 508! 509 


open| High| Low.| Clos. |open| Eton Low. 
aj{af|af/ailaflala 
December../ 513 514/513 514// 514 514) 518 
Dee.-Jan..../ 513/514) 513 514) 514/514) 513/513) 508 509/508! 5.09 
Jan-Feb... 514|515|514 515/515 /515)5'4 614 |/509/ 510/509) 510 
Feb.-Moh...) 516/517 | 516/517 |/ 517 517| 516/547 | 512/513 / 512) 518 
Meh.-April. 519 | 5 19 /519| 519 |/519 | 520/518 519|/514| 515 /514| 515 

521 || 516/517! 516| 517 











—_ -——_ — 

















April-May..| 521 | 522/521 | 5 22/| 5 22 5 22| 521 | 

May-June..| 524 | 5 24 624/524 || 524/524/523/52¢|\€18!520/518| 520 
June-July..| 5 26 | 5 26 | 526 | 5 24 || 526 | 526|525| 5 26|/521| 522) 521 | 522 
Fuly-hug...| 528 | 628 528 | 5:25) $8 698 527/528 |$88 | $96 68) 524 





‘* shorts ” to cover over the holidays and steadier foreign ad- 
vices. The spot market has been quiet. The sales yesterda 
included No. 2 red winter at 7614c., f. 0. b., afloat; No. 2 har 
winter at 5!4c. under May delivered and No. 2 Northern at 
4lgc, under May delivered. To-day the market was consider- 
ably higher early in the day on stronger foreign advices and 
an unfavorable report by Ohio State Board of Agriculture, 
but later the improvement was lost under selling by ‘‘ longs ” 
to realize profits. The spot market was quiet. Sales in- 
cluded No. 2 hard winter at 514c. under May delivered, 

DAILY OLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Bat. Mon. Tues. Wed. Thurs. . 
December delivery......6. .... 7453 7449 743% 75% 75% 
January delivery....... c. 75 75% ‘(7478 747%, 757, 76 
February delivery. .....¢. 61g oats 76 733 very 


March delivery.........0. 7758 a7% i7ig  T5% «78% Fale 
---C. 79% 79% 7953 79 8033 «= 8045 
.--- 80% 80 795 805 80% 
July delivery........... © .-.. 80% 803% 801 81% 81g 
Indian corn futures have been more active, but at declining 
pete, due to selling by long holders to realize profits prompted 
y an increasing movement of the crop. The spot market has 
been quiet and weak, Yesterday’s salesincluded No. 2 mixed 
at 483fc. in elevator and 493¢c.@4934c. delivered, at 48%c.@ 
4914c. in elevator, and steamer yellow at 50c. in elevator. To- 
day the market was dull and prices weakened a trifle due to 
larger receipts in the interior. The spot market was fairly 
active and steady, shippers being moderate buyers. Sales in- 
cluded No. 2 mixed at 483{c. in elevator and 49°¢c. delivered ; 
No. 2 white at 4914c, in elevator and steamer yellow at 491¢c. 
@50c. delivered. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fr‘. 
December delivery..... ©. 5033 50 43% 485, 4659 
January delivery.. -C. 507% 5038 4958 49% 491g 487% 
February delivery. -c. 514g 51 50% 50 5018 497% 
March delivery.........6. 52 511g 5 a 
May delivery............ c. 5258 52% 517% 51% 51% 514s 
Oats have been ge and prices have declined to a moderate 
extent, in sympathy with the weakness incorn, To-day the 
market was dull but steady. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 











Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery......c. .... 36 364 361g 3633 36% 
January delivery.......c. 37 36% 36%, 3633 3653 36%. 
February delivery...... © 37% 3753 3733 37% 3733 #83719 
May delivery.........-.. CG. 395g 39% 38% 3853 38% 38% 


Rye has been dull, but, owing to limited supplies, prices are- 
a shade better. Barley has been quiet but steady. 
The following are closing quotations: 

FLOUR. 


8 bbl. $1 70@F2 00 | City mills oxtras..... $3 85734 00 
180@ 2 Le iige Sour, supertine.. 3000 330 
Distenscsnn iene ae onae 


: 00 | Corn meal— 











Clears ..... eccccccceee 2850 3 35 Western, &........ 2652 285: 
Straights ............. 3400 410 Brandywine........ 29 
Patent, spring........ 420@ 455/ Buckwheat flour..... 175@ 185 
Patent, winter....... 3850 420 
{Wheat flour in sacks sells at prices below those for barrels.} 
GRAIN. 

Wheat— Cc. 6. Corn, per bush.— c. C. 
opring, verbush... 67 @® 82 West'’n mixed..... 44 @ 51 
Hed winter No 2.. 75120 77 Steamer No. 2...... 4349 49% 
Red winter. --. 63 @ 73 Western yellow... 46 @ 52 

te ..... Western white..... 46 @ 52 

Jatsa—Mixed Rye— 

 —_—- estern, per bush. 54 @ 60 
No. 2 mixed.. State and Jersey.. 54 @ 60 
No. 2 white... Barley—No.2West’n. 78 @ 80: 
| State 2-rowed..... 70 @ 75 

State 6-rowed..... 80 @ 85 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the. 
comparative movement for the week ending Dec. 17, 1892, 
and since August 1, for each of the last three years: 








\) 
Wed., Dec. 21. | Thurs., Dec. 22. | Fri., Dec. 23. 


Open High| Low.| Clos. Open| High | Low.| Clos. Open| High| Low.| Cio 


@j/ajaiajialalasaliatal ala 
December..| 5 12/5 13|511/511|/509|509| 509 509|| 508/509) 503] 509 











Dec.-Jan....| 5 12 518/511 511 || 509 | 509 | 509/ 509/) 503) 509/508) 509 
Jan.-Feb ...)513|513 511 611 || 500 | 610 509/510 509 509/509) 509 
Feb.-Mch...| 515 | 516 | 514 514)/ 511/512 511 512//511 611 | 611 5 il 
Mch.-April.| 5 18 5 18 | 5 16 617 || 514 514 |514| 514 513/514/513) 514 





|516 |5 18 | 516 | 516 515/616) 515| 516 
May-June..| 522) 523/521 521/518 519/618) 619) 518/518 518 518 
June-July...) 524/525 523) 523|/520 521 520/521|/520/520|520| 520 
July-Aug...| 5 26 687/525) 636 || 598 oa |590/590)/050 S00 San 522 


a 


April-May..| 5 20| 520 | 518 | 519| 














BREADSTUFFS. 
Fripay, December 23, 1892. 

The market for flour during the fore part of the week was 
dull and values were weak, but later a rally in wheat led to 
an increased demand and prices ruled firm. Corn meal has 
been quiet, but the choice grades have ruled steady, though 
other stock has weakened with corn. To-day there was a fair 
trade in spring flour at full prices. Corn meal was dull and 
unchanged. 

The speculative dealings in wheat have been slow, and 
prices declined a trifle during the early part of the week, due 
to a material increase in the supply in sight, weaker foreign 






































Recetpts at— Flour. Wheat. Corn. Oats. Barley. Rye. 
Bbls.196lbs| Bush.60 lbs| Bush.54 lbs| Bush.32 lbs | Bush.48 lbs | Bu.56 lbs, 
Chicago ..... 132,032: 946,438 905,791} 1,139,456 565,939 25,015. 
Milwaukee... 33,235, 234,95) 46,140 176,335 153,50) 24,520. 
Duluth...... | eweeee a) er eon mere coccce 
Minneapolis.} —s «++» SOMO —s-siscnsacal, ... cucdsal —-_-— ahonae 20-00 
Toledo....... 783 126,900 159,300 1,500 2,009 2,809 
Detroit...... 2,610 116,444 48,861 29,558 63,057 covcce 
Cleveland... . 6,321 19,534 21,138 66,180 14,3867] ss cwece 
3t. Louis..... 23,2 0 282,519 854,56 181,12) 86,30) 33,60) 
Peoria........ 5,259 12,550 297,809 236,300 58,800 3,600 
Tot.wk, ’92. 203,471) 5,549,913) 2,331.39.) 1,833,419 949,763 89,555 
3ame wk,’91. 254,723) 5,051,043) 3.423,701) 2,090,455 939,710 228,451 
3ame wk,’9v. 199,301) 2,566,319) 1,567,514) 1,803,312 739,249; 110,390 
Since Aw. 1 
1892........ 6,545,089} 149,219,138) 51,048,929] 52,251,019) 17,781,269) 4,943,755 
TRce seca 5,181,500] 137,385,814) 43,719,702] 49,294,033) 17,716,674 11,717,717 
, 4,809,265} 61,110,480| 40,752,258! 43,743,535; 19,357,785) 2,248,279 








The receipts of flour and grain at the seaboard ports for the 
week ended Dec. 17, 1892, follow: 


Flour, Wheat, Corn, Oats, Barley, Rye, 
At— bbls. bush. bush. bush. bush. bush. 
New York...194,104 742,750 138,043 262,950 132,525 17,600 
Boston ..... - 97,212 103,798 186,910 210,529 14,995 sosene 
Montreal .... 17,726 916 24,555 4,732 1,83L 


26,075 1732 
Philadelphia. 63,383 86,358 199,563 124,602 34,400 3,000. 
Baltimore ... 48,107 216,904 224,601 37,000  ...«0. 16,654 
Richmond... 5,280 6,483 7,274 1 








advices and a continued free movement of the crop; but yes- 
terday the market took quite a turn upward on buying ly 


New Orleans. 10,932 417,200 33,152 22,371  -...00 Pale=s 
Tot. week..445,093 1,591,219 39,035 


790,464 08 er asr ors 
Week 1891 ..414,606 2,916,826 2,679,514 1,141,791 297,873 93,602 
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Below are the rail shipments of flour and grain from | yew yorx ro Dec. 20. L mee 
Western lake and river ports for four years: Week. |Since Jan. 1.|| Week. Since Jan. 1, 
1892. 1891, 1890. 1889. 
Great Britain...... eccceccons 165 5,942 70 4,856 
Week = pt = pno’'b0. —-dDeo'21, | Other Buropesii-..-.cc------| 4 “723 || 18| 2560 
we... a SS Se Endl. ccccescccsesssseeeeeeee| 16] 981 |] 32] 9.934 
. 1,066,732 1,294,466 719,306 422,980 BDID... 22+ 20eeeerenereeeeene wees ’ . 
oo — 942,522 2,676,285 842,447 3,767,646 | Africa..........00---0++--0-0+ os 104 50 $19 
Oats.. "1,370,784 1,761,587 1,262,007 1,154,016 | West Undies............... exe} 428] 17,544 245| 13,985 
Bastr isis ages Sseagg HEA | en aaigg oft] 23 || at] Sass 
Peeaees aS i mo - South America....... tees---| 1,392] 47,569 || 1,022] 36,114 
Total......<« .--ee 3,914,372 6,443,830 3,279,153 5,705,306 | Other countries...... saceeeee 98 2,943 13 2,921 
The exports from the several seaboard ports for the week Total.......... niahecadiin -| 2,485] 187,118 2,052] 214,787 
ending Dec. 17, 1892, are shown in the annexed statement: China, via Vancouver.....| .... 18,420 1,000 24,301 
Total. ..ccccccccccccccccce 2,435! 205,538 3,052 | 239,088 
Zeports D , D ? 
from— | Wheat. om | om : —_ * From New England mill points direct. 
Bush. Bush. Bobls. Bush Bush. : 
New York 385,186 451,590) 130,898 7,649 cocces mn. Ss Bag a hoy Sry soe eis — 
Boston...| 122,312 88,470) 48,788 cogece| 8 =—«-«s« ewan : ’ ’ aga ’ ’ n i. : ° 
Portiand.| 42,685) _...... 1,142} 10,913}... Agents have been actively employed in making deliveries 
Norfolk..| ——...--| — -sceee 1,204) — sae0ee seneee of brown sheetings, bleached shirtings and colored cottons 
RR oe i i er eee BC against existing engagements, and with but a quiet current 
W.Orl’ns.| 531,015, 3,846) 4,08 “a | esas trade in the shape of new business some progress has been 
. News.| 317,2 Se” eel Reyes: made in reducing the over-sold condition of the mills. This, 
Montreal secces| _sevece| —_ceccec] cnence] _ sereee however, is so slight compared with what has yet to be done in 
Tot. week/1,879,378| 994,176) 341,575] 18,922] 17,143 this direction that it really affords no relief to the situation. 
@metime Prices all round are very firm. Agents have made the “ long 
1891... 3,275,867 594,345 386,977 522,391 211,247 100,850 my ” of spring fancies in printed calicoes 614c. per yard. 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 


ports, Dec, 17, 1892: 





Wheat, Corn, Oats, Rye Barley, 
In store at— bush. ush. bush. bush. bush. 
New York .......15,913,000 2,266,000 2,023, 
Do afloat.... 1,479,000 190,000 465,000 
22,000 56,000 
103, 
2,453,000 
205,000 
100,000 
000 
eee -00 ‘ia: 
171,000 45,000 2,000 
6ngnesie 16,000 114,000 
25,000 1,000 ,000 
BE,000 = .ccoccee 84,000 
189,000 8,000 73,000 
| Pees oweetana 
205,000 41,000 16,000 
100,000 9,000__....... ° 
123,000 67,000 ........ 
6, 137,000__........ 
Minneapolis ....11,348,000 109,000 1,000 152,000 
On Mississippi...  ........ . eueesous ee cose 
GP i sccccse §80s csgesecs «60 SED caneenes = soso 34,000 
On canal &river GEUO 8 —s_ ccae-cen 8 ekeseens = cnnones ° aeecees 





Tot. Dec. 17,’92.73,321,009 10,724,000 6,682,000 1,271,000 2,281,000 
Tot. Dec. 10,’92.75,571,000 10,711,000 7,027,000 1,350,000 2,238,000 
Tot. Deo. 19,'91.43,262,344 3,915,022 3,843,069 2,436,260 2,422,109 
Tot. Dec.20,'90.25,364,763 2,117,392 3,454,452 479,721 4,238,028 
Tot. Dec.21,’89.34,274,799 5,856,957 4,353,277 1,251,630 2,519,933 


THE DRY GOODS TRADE, 
New York, Friday, P. M., December 23, 1892, 

The quietude of the market during the past week so far aS 
new business is concerned has been quite pronounced. Ther@ 
have been fewer buyers around than at any time since the 
first stages of the late activity, and their purchases have bee2 
restricted, either by an unwillingness to place orders at the 
extreme prices asked or by the indifference of agents whet 
any attempt was made to secure definite delivery times. The 
approach of the end of the yesr, with its stock-taking obliga- 
tions, has probably exercised a restrictive influence over 
buyers also so far a3 business for imnediate delivery goes. 
Large shipments of merchandise have been made through 
agents ond from the mills direct to customers in liquidation 
of previous orders, the movement being abnormally free in com- 
ay with any part of preceling seasons. There have been 
ut few changes in prices and none of first importance except in 
making the ‘long price” for spring fancies in printed calicoes, 
as noted below. The tone continues very firm for all lines of 
cotton goods and silk fabrics and steady for woolen and 
worsted products; jobbers report rather more than an average 
trade in fall merchandise and a decidedly active demand for 

all lines of spring gooJs through salesmen on the road. 
DOMESTIC WOOLENS.—The demand for woolen and worsted 
suitings has been more diversified the past week and a very 
fair amount of business is recorded. Heavy weights for next 
fall have sold more freely, although buyers are still cautious 
in view of the fact that some important lines in higher-priced 
ades have yet to be shown. Buyers are pressing for 
elivery of spring weights persistently and some fair-sized 
re-orders have been recorded. The business in satinets, union 
and cotton-warp cassimeres showed some expansion. Over- 
coatings continued in exceptionally good demand and the 
mills engaged in this branch of the woolen industry are more 
heavily over-sold than for a considerable time past. Cloakings 
are quiet. Dress goods show no change, the demand at first 


hands ruling very quiet. 

DomEsTIC Cotton Goops.—The exports of cotton goods 
from this port for the week ending December 20 were 2,435 
packages, valued at $173,477, their destination being to the 
pointe specified in the table below: 








his is the same as for the preceding season, but the discounts 
have been so materially shortened that the price is equivalent 
to 7c. per yard with old discounts. Most jobbers were in 
favor of a 7c. quotation, but agents are believed to have feared 
that such an open quotation might produce a diversion in 
favor of medium-priced dress ginghams at the expense of 
prints. Good orders have been recorded in the latter, with a 
moderate re-order demand for ginghams, Print cloths have 
again ruled without change, 64 squares being quoted at 4 1-16c. 
and 56x60s at 31¢c. per yard. There are unconfirmed reports 
of sales of 643 at some concession from the above price, but 
as a rule sellers are firm. 





1892. 1891. 1890. 
Stock of Print Oloths— Dee. 17. Dee. 19. Dec. 20. 
Held by Providence manufacturers. None. 182,000 300,000 
Fall River manufacturers.........«« ,000 110,000 587,000 
Total stock (pieces) ............. 5,000 292,000 837,000 


ForeIGN Dry Goops.—The 
in completion of spring orders have been considerabJe, but 
apart from these business has ruled very quiet. The demand 
for holiday novelties is about over, as it is in fact for all 
specialties not adapted to the coming season, while buyers 
have paid indifferent attention to staple lines, in view of the 
approach of the new year. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Dec. 22, and since Jan. 1, 1892, and the same facts for 
the corresponding periods of last year are as follows: 


forwardings of importations 
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Strate and City Department. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Sapplement of CHRONICLE con- 
tains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo 
peedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 








The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 


possible, 








VIRGINIA DEBT. 


Thcre is a small percentage of Virginia bonds which 
have 1. ot yet been deposited under the settlement plan, 
and unless they come in by the 31st inst. they will be 
outlawed and cannot be revived except by an act of the 
Legislature, which will not meet for a year. Under 
the act of Feb. 20 the Sinking Fund Commissioners 
of Virginia may receive deposits of securities for 
settlement upon the same terms as the several classes 
of securities will receive under the apportionment that 
may be made by the commission of distribution under 
the plan of the Bondholders’ Committee. This priv- 
ilege will expire Dec. 31. The Bondholders’ Com- 
mittee having made up their accounts with the State 
and presented the same to the Commission of Distribu- 
tion have declined to receive any further deposits. 


NEW YORK CITY’S BUDGET FOR 1898. 


The New York City Board of Estimate and Apportionment 
have taken up this week the consideration of the budget of 
city expenses for next year. Before the work of deciding 
on the amount of the various appropriations was begun, Mayor 
Grant made the following statement explaining that the ex- 
cess of the total provisional estimates for 1893 over the final 
appropriations for 1892 was more than accounted for by the 
increase in the amount required to pay the State tax. 

In taking up for consideration the final estimate of the 
amounts required to pay the expenses of conducting the pub- 
lic business of the City Government during the year 1893, it is 
proper that I should state that it is my desire, and I believe 
the unanimous opinion of the members of this board, that 
every regard should be given to economy. 

The city of New York is this year called upon to make ap- 
propriations to pay the State tax of $3,554,458 33, being an ex- 
cess of $1,155,953 42 over what it was called upon to pay last 
year. 

The increased amount of State tax for this year, with man- 
datory items which are not subject to the discretion of this 
board, must be provided for and included in the final budget 
and paid for from direct taxation. 

It must be remembered that we are making appropriations 
at this time for the administration of my successor, and while 
it is the desire of the members of this board to provide ample 
means to conduct the city government on a libera Iscale, it is 
not their willingness to be so liberal that will in any manner 
embarrass the administration of my successor by any sem- 
blance of extravagance by the increase of appropriations for 
items that can possibly be avoided, or in making appropria- 
tions for new items which the next administration will 
responsible for unless provided for by special statutes. 

_The final budget for 1892 was $32,881,205 19, and the pro- 
visional budget for 1893, with the increased amount of State 
tax included, amounts to $33,771,008 32, showing a net in- 
crease of $639,803 13, or $516,150 29 less than the increased 
amount called for for State tax, 

While it is desirable to make liberal appropriations for the 
Maintenance of this city, it isan equal duty of the Board of 








Estimate and Apportionment to have a jealous regard, not 
only for the amount of money appropriated, but for the ad- 
ministration that will be charged with its expenditure, and 
at the same time for the best interest of those who are to pay 
for these amounts from direct taxation. 

It is the desire of this board that the heads of departments 
and others appearing at this time in relation to appropriations 
for the year 1893 will have a due regard for the views of this 
board as I have expressed them. 

The Board of Estimate had invited all taxpayers who had 
ary suggestions or objections to make to the budget for 1893 
to appear, and in response to ‘this a committee of citizens 
from the annexed district asked that $100,000 additional be 
appropriated for the care and maintenance of the new parks. 
The West End Association asked that $200,000 be appropriated 
for improvements at the High Bridge pumping station and for 
a pipe line down the Boulevard to the Ninety-eighth Street 
pumping station. Besides the foregoing several other applica- 
tions were made, all of which will be considered by the Board 
in proper order. 

The allowance for the Metropolitan Museum of Art was 
fixed at $70,000 and that for the American Museum of Natural 
History was fixed at $65,000. The amount allowed for each 
of these institutions this year was $25,000. The amount of 
$3,012,420 was finally appropriated for the use of the Depart- 
ment of Public Works, this being $136,350 less than the appro- 
priation for this year. The Park Department was allowed 
$1,095,700 for 1898, which is $92,500 more than was allowed 
for this year, but it is to be understood that this amount of in- 
crease includes the appropriation given the museums, 
The board allowed the Mayor’s office $28,000 for 1893. The 
Mayor’s Marshal’s office got $13,350 and the Finance Depart- 
ment $301,700. There are no changes in the amounts allowed 
to the first two offices mentioned and there is very little 
change in the amount allowed the Finance Department. 











New York State Treasurer’s Report.—The report of the 
State Treasurer of New York for the fiscal year ending Sep- 
tember 30 1892 shows that the total receipts for that year were 
$15,221,796 23. This total was divided among the several 
funds as follows: General Fund, $6,553,993 16; Common 
School Fund, $1,347,673 70; United States Deposit Fund, 
$431,424 95; Free School Fund, $3,784,866 55; Canal Fund, 
$2,945,387 49 ; College Land Scrip Fund, $18,016 89; Litera- 
ture Fund, $119,435 62 ; Military Record Fund, $20,948 36, 

The payments for the year aggregated $19,323,494 07 from 
the several funds as follows: General Fund, $10,083,776 60; 
Common School Fund, $1,875,347 95; United States Deposit 
Fund, $403,761 79; Free School Fund, $3,908,899 23; Canal 
Fund, $3,409,089 67; College Land Scrip Fund, $18,000; Liter- 
ature Fund, $105,166 838; Military School Fund, $1,452, 
Among the items of receipts for the year were: State 
tax, $1,812,388 30; Ives Pool tax, $32,821 66; organization 
corporation tax, $266,241 13; annual corporation tax, $1,430,- 
719 86; interest cn State Treasurer’s deposits, $70,191 60; Sol- 
diers’ and Sailors’ Home, $107,164 39; collateral inheritance 
taxes, $1,756,218 47; State prisons earnings, $244,964 77; 
county taxes, $211,436 21; fees received by public officers, 
$203,770 47, 

The balance in the State Treasury at the close of the fiscal 
year ending Sept. 30 1891 was $7,549,751 58 while the balance 
on hand at the close of the last fiscal year was $3,448,053 54. 





Bond Proposals and Negotiations,—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


sale. 

Adair County, Mo.—(STATE AND CITY SUPPLEMENT, page 
110.)—County Treasurer A. D. Starr will receive bids until 
December 28 for $55,000 of refunding railroad aid bonds dated 
December 27 1892, and payable in 20 years, with option of call 
after 5 years. The above is the total amount of the county 
indebtedness. The assessed valuation of real estate is $2,575,- 
415; of personal property, $1,212,093; total, $3,787,508. Prop- 
erty is assessed at about 40 per cent of its actual value. Pop- 
ulation is reported as 20,000. 

Atlautie City, N. J—(STATE AND CITY SUPPLEMENT, page 


be | 58.)—On Mo: day of this week the Common Council of At- 


lantic City decided to purchase the plant of the Atlantic City 
Water Works Company for the sum of $500,000. Bonds will 
be issued to the company for this amount, payable in fifteen, 
twenty, twenty-five, thirty and thirty-five years, with interest 
payable senfi-annually. 

Some two months ago it was decided to purchase the plant 
of the Consumers’ Water Company For $280,000 and to issue 5 
per cent municipal bonds for that pu 
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Avondale, Ohio.—(STATE AND Ciry SUPPLEMENT, page 77.)— 
Village Treasurer, H. P. Cooke, writes the CHRONICLE that 
the $15,000 of 5 per cent bonds offered for sale on December 
12 were awarded tothe Citizen’s National Bank of Cincinnati, 
Ohio, for a total premium of $907 and accrued interest. The 
securities will be dated Oct. 1 1892and will mature Oct. 1 1912. 


Bayonne, N. J.—(STATE AND CITY SUPPLEMENT, page 53.)— 
Funded road construction bonds of this city to the amount of 
$40,000 were awarded on December 20 to C. Zabriskie, of 
Jersey City, N. J., at 10351. There were four other bidders. 
The bonds bear interest at the rate of 5 per cent per annum 
and mature Jan, 2 1903. 


Benton Township, Adair Co., Mo.—The Couniy Treasurer 
of Adair County will receive bids until Decem r 28, 1892, 
for $10,000 of 5 per cent Benton Township refunding railroad 
bonds, dated deounber 27 1:92, and payable in 20 years, 
with option of call after 5 years. The total debt of the town- 
ship is $16,000; sinking fund, $1,000; assessed valuation, 
$1,800,000. 


Brooklyn, N. ¥.—{STaTe AND CITY SUPPLEMENT, page 44.) — 
On Friday, December 30, Comptroller Jackson will receive 
proposals for $800,000 of 314 per cent local improvement bonds, 

yable at the rate of $100,000 yearly from January 1 1920 to 

anuary 1 1927 inclusive. Bids will be received on the same 
date also for $450,000 of 31¢ per cent school building bonds 
and $300,000 of 314 per cent 3-year tax certificates. The school 
bonds will mature at the rate of $100,000 yearly from January 
1 1920 to January 1 1923 and the remaining $50,000 will fall 
due January 1 1924. 

All of the above bonds will be exempt from taxation by the 
city of Brooklyn and county of Kings except for State pur- 

es. Payment of purchase money is to be made December 
1 1892, at which time the bonds will be dated. 


Camden, N. J.—(STATE AND CITY SUPPLEMENT, page 58.)— 
The $95,000 of 414 per cent refunding water tonds maturing 
January 1 1923 were awarded on December 19 to E. H. Rol- 
ins, of New York, at 108°05, being the highest bid. City 
Treasurer F, F, Michelton writes us that in all ten bids were 
received. 





Chillicothe, Ohio.—Chillicothe bonds to the amount of 
$100,000, bearing interest at the rate of 4 per cent _ annum, 
have been suld at par ani accrued interest. The Baltimore & 
Ohio Southwestern Railroad Company secured $75,' 09 of the 
issue and the remaining $25,000 was awarded to local investors, 

Darby Township, Pa.—This township will borrow $25,000 
for the purpose of improving roads. 

Fort Worth, Texas.—(STaTE AND CITY SUPPLEMENT, page 
172 )—The Mayor and Finance Committee of Fort Worth 
will receive bids until January 20th 1893 at the National Bank 
of the Republic, New York City, for $153,000 of 5 per cent re- 
demption bonds dated May 1 1893 and maturing May 1 1928, 
Inter: st and principal of this loan will be payable in gold in 
New York City. See advertisement elsewhere in this Depart- 
ment, 

Hanford, Cal.—Bids will be received until January 2 1898 
by the Board of Trustees of the City of Hanford for $20,000 
of fire apparatus bonds and $10,090 of building bonds. The 
securities will be dated January 2 1893, bear 6 per cent in- 
terest, and mature at the rate of one-twentieth yearly from 
date of issue. 

Ironton, Ohio.—({STATE AND CITY SUPPLEMENT, page 80.) — 
This city has been authorized to sell sewer bonds to the 
amount of $20,000. 

Jamestown, N. Y.—(STATE AND CITY SUPPLEMENT, page 
48.)—The election held in Jamestown on December 15 to 
vote on the question of issuing sewer bonds to the amount of 
$160,000 resulted in favor of the proposition by a majority of 
774. City Clerk James G. Barker writes us that steps will 
soon be taken by the Bard of Public Works for the proper 
issuance of the bonds, 

Macoupin Cvunty, Pa.—(STaTE AND City SUPPLEMENT, 
page 91.)—The following bonds of Macoupin County have 
been called for payment and will be redeemed on July 1 1893 
at the American Exchange National Bank of New York City, 
viz., Nos. 118, 119, 120, 122 to 133 inclusive; Nos. 139, 147 to 
187 inclusive, and Nos. 200 to 206 inclusive. Interest on these 
bonds will cease on the day appointed for their redemption. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 














XENIA, OHIO, January 15th, 1893. 


THE CITY ¢F 


$66,500 


$158,000 






































XENIA, OHIO, 


Has called the following bonds for payment on 
January 15th, 18¥3, at which time interest on the 


same will ce:se: 
$55,700. 


Dated Sept. Ist, 1880. 

Redeemable in part at any time five years after 
date; remainder at any time seven years after date, 
at option of City. 

Bearing 5}¢ per cent interest. 

Issued for the red» mption of other bonds. 

Nos 1 to 27, $1,000 each. 

No. 28, $500. 

Nos. 31 to 85, $50 each. 

Nos. 29 to 30, $350 each. 


$8,000. 
Dated August Ist, 1882. 
eemable atany time after August Ist, 1883, at 
option of City. 
Bearing 5 per cent interest. 
, Issued for Electric-Light Plant for lighting City. 
' Nos. 1 to 16, $500 each. 


$4,000. 


Dated Oct. 1, 1882. 
eemable at any time after Oct. Ist, 1883, at 
option of City. 
aring 5 per cent interest. 
Issued for erec ion of work ouse. 
Nos. 1 to 8, $500 each. 


$4,000. 


Dated April 15th, 1883. 
Redeemable at any time after April 15th, 1888, at 
option of City. 
Bearing 5\¢ per cent interest. 
Issued tor completing work of lighting the city. 
$500 each. 


Nos. 1 to 8, 
$15,000. 


Dated June 15th, 1886. 

Redeemable at any time after June 15th, 1891, at 
option of city. 

Bearing 5 per cent interest. 

Issued for widening channel of Shawnee Run and 
sepeiring damages by freshet. 

Nos. 1 to 1"', $100 each. 

Nos. 11 to 20, $500 each. 

Nos. 21 to 29, $',000 each. 


$2,500. 


Dated Feb. 10th, 1889. 

Redeemable at any time after Feb. 10th, 1890, at 
option «f city. 

Bearing 54 per cent interest. 

Issued for increasing efficiency and capacity of 
electric-light plant. 

Nos. 1 to 5, $500 each. 

All of the above-mentioned bonds are required to 
be presented for payment at the office of the City 
Treasurer of said city, or at the office of Season- 
good & Mayer, Cincinnati, Ohio, as the holders may 
prefer, on or after January 15th, 1893, at which date 

e interest on al! of said bonds will cease. 

SEASONGOOD & MAYER, 
Cincinnati, Ohio. 

By order of the City Counc'!] of Xenia, Ohio. 
GEORGE V. GOOD, President. 

Cc. F. LOGAN, City Clerk. 





City of Newport, Ky., 
5 PER CENT SEWER BONDS. 


The City Treasurer of Newport, Ky., will receive 
sealed bids December 29th, 1892, on ($66,500) Sixty- 
Six Thousand Five Hundred Dollars worth of 5 Per 
Cent Sewer Bonds, dated January 1, 1893, and pay- 
able January 1, 1914. Right reserved to rejecta y 
and all bids. For further information apply to the 


undersigned. 
JAS&. H. SMITH, City Treasurer. 





$200,000 
Metropolitan Street R’y Co. 


OF DENVER 
FIRST MORTGAGE 6 PER CENT 
GOLD BONDS. 


Dated July 30,1891. Due Jan. 1, 1911. 


Guaranteed Principal and Interest by the 
DENVER TRAMWAY CO. 


SEND FOR FULL DESCRIPTIVE CIRCULAR. 


E. H. Rollins & Sons, 


33 WALL STREET, NEW YORK. 





$30,000 
NEW BRIGHTON, PENN., 


56 PER CENT SCHOOL BONDS, 
Dated May 2, 1892. Due different dates 
from 1893 to 1912. 

Rea] valuation ..$7,500,000 | Total debt........ $52, 
Ass’d valuation. 2,712,411 | Population.......... 5, 
Laws of Pennsylvania limit debt to2 per cent of 
valuation. 


Price to net 4 5-8 Per Cent. 
FURTHER PARTICULARS ON APPLICATION 


C. H. WHITE & CO., 
72 and 74 Broadway, New York. 
Send for full list of Investment Bonds. 


Hackett & Hoff, 


REAL ESTATE AND INVESTMENTS, 
96 Michigan St., Milwaukee, Wis, 


First Mortgages on Improved Milwaukee Real 
Estate, beari six and seven per cent interest 
always on hand. No charge to the investor for col- 
ecting interest or looking after taxes and fire insur- 
nee Absolute security. 











FORT WORTH, TEXAS, 
City Bonds for Sale. 


Sealed bids will be received by the undersigned, 
Mayor and Finance Committee cf the City of Fort 
Worth, Texas, until 12 o’clock noon, on January 
20th, 1893, at the National Bank of the Republic 
New York City, for the purchase of one hundred 
and fifty eixht bonds of one thousand dollars eache 
issued for funding purposes and designated as “First 
Series Redemption Bonds,” dated May Ist, 1893, 
bearing interest at 5 per cent per annum, payable 
semi-annually, as per coupons attached—buth inter- 
est and principal payable in gold coin in the City of 
New York—due May Ist, 192%. 

Each bid must be accompanied by a certified check 
for $5,000, payable to the order of B. B. Paddock, 
Mayor. The right to reject any and all bids is re- 
served. 

All bids to be addressed to the Mayor and Finance 
Committee of the City of Fort Worth, in care of the 
National Bank of the Repuplic, New York City, and 
endorsed “Bids for Bonds.” 

B. BJPADDOCK, Mayor. 
GEORGE E. NIZS8, 
J. P. NICKS, 
JES3E JONES, 
Finance Commictee. 
FoRT WORTH, TEXAS, November 25, 1892. 








BELLEFONTE, December 1, 1892, 
Proposals invited for Refunding Loan 
OF THE 


Borough cf Bellefonte, Pa. 


Proposals will be received by the Borough of Belle- 
fonte, Centre County, Pa., for a loan of One Hundred 
Thousand ($100,000) Dollars, free from tax, to refund 
a loan maturing April Ist, 1893. Interest on said 
loan not to exceed fuur (4) per cent per annum, pay- 
able semi-aunually at the Farmers’ & Mechanics’ 
Bank of Philadelphia, Pa. Bonds payable in twenty 
years with option after five years. Bids received 
until FeLruary Ist, 1543. 
For further particulars my 


" OTTER, 
Chairman Finance Committee, Bellefonte, Pa. 
REFERENCE: 


, First National Bank, Ceutre County Banking Co., 


Jackson, Crider & Hastings, Bellefonte, Pa. 





A. Strassburger, 


STOCKS & BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 


Montgomery, Ala. 
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Madison, Neb.—The people of this place have voted in favor 
of issuing bonds for an electric-light plant. 

Newport, Ky.—(STATE AND CITY SUPPLEMENT, page 153.)— | 
The City Treasurer of Newport, Mr. James H. Smith, will 
receive bids until Dec. 29 1892 for $66,500 of 5 per cent sewer 
bonds, payable in twenty-one years from date and optional at 
the rate of one-twentienth yearly. This issue is part of an 
authorized loan of $250,000, the proceeds of which will go to 
pay for street and sewer improvements which have already 
been ordered by the city. 

The new bonds are advertised elsewhere in this Depart- 


ment. 


Newport, N. Y.—Bids will be opened to-day by the Board 
of Water Commissioners of the village of Newport for the 

urchase of 4 per cent 29-year water bonds to the amount of 
$10,000, dated November 1 1892. The village has no other 
indebtedness, 

Orange, N. J.—(STATE AND CITY SUPPLEMENT, page 61.)— 
City Clerk Horace Stetson writes us that on December 15 the 
following bids were opened for the $256,000 of 5 per cent 
sewer bonds, maturing in from 12 to 40 years: M.S. Decker, 
of New York, bid par and accrued interest, $25,000, to be de- 
livered monthly from January 1 1893; C. White & Co., of 
New York, offered a premium of $5,320; Farson, Leach & 
Co., of New York, bid par and accrued interest and a premium 
of $5,825, and N. W. Harris & Co., of New York, bid par and 
a premium of 53°100. The City Clerk does not state to whom 
the award was made. 

Owensbor.), Ky.—(STATE AND CITY SUPPLEMENT, page 153.) 
—The citizens of Owensboro voted on December 16 in favor of 
issuing bonds to the amount of $200,000 for the purpose of 
street paving. 

Rochester, N. Y.—(STATE AND CITY SUPPLEMENT, page 53.) 
Bids will be received by City Treasurer Samuel B. Williams 
until December 27 for $750,000 of Rochester refunding bonds 





ssued for the purpose of redeeming railroad aid bonds for the 


same amount which mature February 1 1893. The present 
issue will bear interest not to exceed 314 per cent per annum, 
and will run twenty years, with option of call after ten years. 
Bonds will be delivered on February 1 1893. 


South Omaha, Neb.—(STATE AND CITY SUPPLEMENT, page 
120.) -This city has sold $26,350 of 7 per cent paving and 
grading bonds to Messrs. Spitz-r & Co., of Toledo, Ohio. The 
price paid for the loan was $26,650. 

Xenia, Ohio.—(STATE AND CITY SUPPLEMENT, page 84,)— 
This city has issued a call for its outstanding bonds to the 
amount of $89,200, the called bonds t» be paid a‘ the office of 
the City Treasurer or at the office of Seasongooi & Mayer, of 
Cincinnati, Ohio, on January 15th, at which time interest will 
cease. On the 27th of last August we reported that Xenia 
had sold 41 per cent refunding bonds for $89,290. It is the 
proceeds of this issue which are now to be used for the re- 
funding of the old city debt. 

The following statement of the present debt and valuation 
of Xenia has been furnished us by Mr.C F. Logan, City Clerk, 


Total debt Deo. 20 1892.. $114,400 | Real valuation... ......$5,000,000 
Assessed valuation...... 3,500,000 | Population. .... Bescedces 10,500 


A detailed description of the called bonds will be found in 
an advertisement elsewhere in this Department. 





STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 

Indiana.—-(STATE AND CITY SUPPLEMENT, page 84.)—The 
following statement of the bonded debt and general financial 
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NEW LOANS. 


NEW LOANS. 


CHICAGO. 





INVESTMENT BONDS. 





MUNICIPAL BONDS. 





Union National Bank, 




















CHICAGO, 
‘ Z Cambridge, Ohio, School...........--- 5s,| Caid-up Capital. - $2,000,000 
City of Beaten fe, 1980 Chicago, Ts...........cccecs ecccccseccenes 4s, | SFPlus, re ae 900,689 
City of Boston 5s, gold, . 1905 | council Bluffs, Iowa, School........ 5ie of Hanksand Bankers, Mercantileand Manufacturing 
City of Cambridge 4s, - « 191g| Danville, Mis., School...............-.. 5a. | perms oF Dor e Bought and sold. Comm 
Elgin, Uls., School...........0....0000++ 5s. | Hobe, issued. Telegraphic Transfers. made with ai 
City of Dover, N.H.,48,- + = 1912 | sersey city, N. S.----0-+ OIE 5s, | oftnctpal Huropean and Domestic Points United 
City of Grand Rapids 41-28, - 1908] Kansas City, Mo.............0.---2--+00- Sa. CORRESPONDENCE SOLICITED. 
City of Lynn Reg. 4s, - - 1922 oe a gi Ohio..... rome 
meoln, Neb.............0-20+ s and 6s, 
City of Taunton 4s, - - + 1922 Santionen, ie tv olseete 5s. TO INVESTORS. 
Town of Johnson, R. I., 4s, gold, 1912| Milwaukee, Wis..............-.2-+--+-+- 5s. Chicago Co-operative 
Minneapolis, Winn...........-----+.0+- 4s. . 
PRICES AND pec a Fe rarer emersenerernrenensnares -_ Construction Co., 
Gmsaa, NOD. 660. ccrccrcsccscccscsscccosess 5s. (INCORPORATED.) 
wataiandemienaanencaes OUR Gty We Di. inci cccdessdsscetcsebucccces 5s.| Authorized Capital, - - $1,000,000 
Orlando, Fla................0cecceeeceeeee Is. Shares $100 Each. 
Red - ee 7 Per Cent Guaranteed. 
Blake Brothers & Co., Sy Sines Gee 6s. | sECURED BY CHICAGO REAL ESTATE FIRST 
MORTGAGES. 
56 STATE SERED, BOSTON. 1 A LIMITED NUMBER of shares are now offered 
5 NASSAU STREET, NEW YORK. N. W. henner & Co., tor sale at the offices of the Company, 





W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 


Street Railway Bonds and other high in- 
. Ke. y er high grade 


143 Sapegter Ten 10 WALL STREET, 
7 Exchange Bisco. NEW YORK. 
Cable Address “KENNETH.” 


$100,000 
City of Duluth, Minn., 


412 PER CENT BONDS, 
MATURING NOVEMBER, 1922. 


INTEREST AND PRINCIPAL PAYABLE IN 
GOLD COIN. 


Price and Particulars on applicatien. 
CORRESPONDENCE SOLICITED. 


FARSON, LEACH &CO., 


CHICAGO, NEW YORK, 
115 Dearborn Street. 











2 Wall Street. 


15 WALL STREET, NEW YORK. 
CHICAGO. BOSTON, 





W. H. Howcott, 
INVESTMENT BANKER, 


HIGH-GRADE LOANS EFFECTED, 
Dealer in 


Southern Timber Lands. 


Appraiser of Southern Land Values. 


NO. 192 COMMON STREET, 
NEW ORLEANS, LA. 


MUNICIPAL SECURITIES 
OF 


PITTSBURG AND VICINITY 
Dealt in by} 
Jas. Carothers, * 
90 FOURTH AVE., PITTSBURG, PA. 








616, 617 and 618 Bialto Building, 
CHICAGO, 
FULL INFORMATION UPON APPLICATION 
COR! ESPONDENCE INVITED. 


Cahn & Straus, 


BANKERS, 
128 LA SALLE 8ST., CHICAGO 


\ General Banking Business Transacted. 


‘IBST MORTGAGE LOANS ON IMPROVED CITY 
REAL ESTATE FOR SALE 


Members of the Chicago Stock Exchange, 


Loeb & Gatzert, 
MORTGAGE BANKERS 
(25 LA SALLE STREET, CHICAGO, 
First Mostenges for + gba large and small amounts, 


aetting investors 5, 54g and6é cent, secured b: 
‘mproved and income-bearing Chicago city property. 


Principal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED. 








® 





THE CHRONICLE [Von LY, 
Ohio.—(STaTE AND CITY SUPPLEMENT, page 75.)—The state- "| 
ment of Ohio’s indébtedness, as given in our last STATE AND | 
CiTry SUPPLEMENT, has been corrected to date by William T, 
Cope, Treasurer of Ohio, The report now returned to us is ag 
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condition of the State of Indiana has been corrected to date in 


the office of the State Treasurer: 


FOREIGN DEBT. 
-—Interest.— ——Principal. 


















































name End PURPOSE: P. Ot. Payable. When Due. Outstand’g. Selamins 
Bene tones Nes 7F Sug M&W May” 1'1890 » 500-000 c 
001 House..........-+- odecellls ay 1, LOANS— Interest, — Principal._——. 
Stock catezentes Lesecmamadnsmets ~s — | Dest = 4,470 MAME AND PURPOSE P.Ot. Payable. When Due. " 
* £ S Ape 11895 585,000 | Sinking fund loan...1887 3 J & sf} 230,000 nly } 81,500,000 
M& 8 Mech. 2,1896 300,000 do do -1887 3 J&J fe 99 40,000 
A&O Apr. 1,1901 340,000 do do 12.1887 3 Jad July i 1900 00,000 
A &O Apr. 1,1894 370,000} Domestic loan..............- Interest ce 1,665 | 
< $ F Bont. 20,1809 700/000 TOTAL DEBT, Erc.—The total funded debt on November 15th i 
DOMESTIC DEBT. 1892 was $2,041,665; in 1891 the total funded debt was $2,291,665; 
auseberetta— Prinei 1. in 1889 it was $2,796,665; in 1887 it was $3,340,000; in 1885 it was 
yw Mel AND nye paPose P. Ct. Foustts. When <rryt 3 $3,720,229; in 1880 it was $6,476,805. 
mld by Indians pore ..- ® Ss ¢. = Age. 1, 71961 errs} COMPARATIVE STATEMENT OF THE STATE AND LOCAL DEBTS IN 1890 
we DS IID. cemacdasescsss . peony 
INTEREST and principal of foreign debt bonds payable at the office an 1890. 
of Winslow, Lanier & Co., New York. Funded State debt (loans)............ . $2,291,665 00 $2,541,665 00 
TOTAL DEBT, Etc.—The following statement shows Indiana’s Irreducible State debt (trust funds) .. rath) 68 4,609,863 04 
total debt, the foreign and domestic debt, and the annual interest,on| 75.47 pebis— 
the 1st of November for the years indicated. Debts of counties................-.--+++ $6,441,841 00 $6,974, 779 23 
1892. 1891. 1890. _—- « —_= — — gscone class. 58, 8,419, 115 Po oe convene ee +t] 
Foreign debt...............-+0 $8,346,615 $8,346,615 $8,056,615 ts of incorporated villages ........ 2,738, ,008, 
i bic céscesesossescase 484, 484,000 484,000 | Debts of townships.............--.++--- 307,869 00 325,887 47 
——_ : : Debts of special cohooi districts....... 3,326,855 00 3,103,830 09 
Total debt............ oe $8,830,615 $8,830,615 $8,540,615 
2 
Joteress om foreign Gept..------ FOSieso «— *aiaen «—«- *SEESE | =Total local dedte........--.0eeees0- $71,233,744 00 $62,992,956 74 | 
ea ASSESSED VALUATION.—The assessed valuation of real and per- 
Total annual interest....... $286,025 $284,325 $273,825 sonal property in the State has been as follows: 


ASSESSED VALUATION.—The following table shows the total Real Estate. Personal Property Total. 



































valuation of real and personal property and the State tax rate (per $1,151,038,954 $556,164,445 1,707,203,376 
$1,000) for the years indicated. 1;232'305,312 545,833,165 * 778,138,477 
Years. Valuation. Tax rate. | Years. Valuation. Taz rate. 1,160,165,882 509,913,986 1, ;670,079,868 
4 . ...$1,249,807, ose benked 1°80 | 1875 97,739,783...... 1°50 1,102,049,931 456,166,134 1,558,215,965 
-- 84 3:4 83,466...... 1°20 662,283,178...... 1°50 ,062,915,04 5,660 i, 598, 575, 862 
iss 83. aio $21'512,084 pana 1°20 | 1865...... 567,381,553...... 00 707,846,636 459,684,861 1/167 731,697 
1887.... 799,251,773...... 1°20 | 18 455,011,378...... 1:50 639,894,311 248,408,290 8;302,60 1 
1886....  739,451,777...... 1°20 e 301, 858, /, = ‘00 341,389,838 98,487,502 439,876,340 
1885.... 793,526,079...... 1-20 | 1850...... 138/362,085...... 2°50 85 287,291 27,038,895 112,326,156 
1880.... 728,944,231...... 1°20 | 50,086,250 14, 589, 335 64,675,578 
CHICAGO. CHICAGO. CHICAGO. 
Jamieson & Co., Title Guarantee & Trust| [Illinois Trust & Savings 
STOCKS—BONDS, Company Bank. 
‘ Members New York Stock Exchange, OF CHICAGO, CHICAGO, ILL. 
Ctengs Geek Sebenge 92, 94 & 96 WasHineTon srucer. | °“FITAL AND SURPLUS, - $3,250,000 
187-189 DEARBORN STREET, — INTEREST nace tne ri eae mane 
Capital, paideup...............+++++ $1,600,000 Bank is trectiy a and 
Undivided earnings, including Lis of the Btate oot lino 
Gatenge, SMe. SEIT. -cncsernecococceseqeasnnaraces 220,000 | DEFOSI TORY for Court Court Be 3: is a is authorised 
Private Wire to Deposited with State Auditor... 200,000 ASSIGNEE for PATHS. IN VIDUALS and 
L & 8. WORMSER, NEW YORK. SORPORATIONS. _.cuns: 
FLOWER & ©O., NEW YORK. GUARANTEES TITLES TO REAL ESTATE. | john J. Mitchell, President, 
R. GLENDINNING & CO.. PHILADELPHIA Offers investors in real estate securities John F- ma He Micehel Soe Vice-President, 
7 protection afforded by ne other system of Be, fous Vice’ 
Special attention given toe out-of-town busi- | deing business. James 8 Gtode, © Cash’. — Ass’t 
ness. Correspondence solicited. Is authorized by law to act as Registrar of Stocks | john McCaffery, John B. Drake’ 
and Bonds, Executor, Receiver and Trustee for be ele tohell, puss f 
Estates, Syndicates, Individuals and Corporations. WwW * Hibbard J. C. MeMullin 
J. B. BREESE, Member New York Stock Exchange | rust moneys and trust securities kept separate 5. B. Shipman, r, Westen Armour 


D. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 
BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 





A. 0. SLAUGHTER, Member N. Y. Stock Exehange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 
BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicage Securities Bought and Seld. 





Henry C. Hackney, 
115 DEARBORN 8T., CHICAGO. 


INVESTMENT SECURITIES 
BOUGHT AND SOLD, 
Member Chicago Stock Exchange. 
CORRESPONDENCE SOLICITED. 


Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 





from the assets of the Company. 
CORRESPONDENCE SOLICITED. 
OFFICERS: 


GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 


ABCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
DIRECTORS: 





Herman Schafiner & Co. 


BANKERS, 
COMMERCIAL PAPER, 
100 Washington Street, 
CHICAGO, ILL. 


IOWA FARM LOANS 


Are safe and sure. 21 years’ experience 
without the loss of a dollar. Interest and 
principal net tolender. Send for pamphlet. 


ELLSWORTH & JONES, 


521 Chamber of Commerce Blidg., Chicago. 








99 WASHINGTON STREET, CHICAGO, 
Correspondence Invited. ' 


First Nat’! Bank Bidg., lowa Falls, Ia. 








The Jennings Trust Co., 


185 DEARBORN 8T., CHICAG®. 





$500,000 
$50,000 


CAPITAL, PAID UP, - - 
SURPLUS, 


NEGOTIATES GROUND BENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdrawn afte 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 

re kept separate and apart from the assets of the 
Company. 





J. RB. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
FRANELIN HATHEWAY, Secretary. 
SAMUEL D. WARD, Treasurer 
LYMAN A. WALTON, Cashier 








